Hpumimu 00 (inancosoi s¢imnocni 3a 1 niepiuua 2019 poky
¥ Tnopmauisi npo ToBapucTBo

= av [puBaThe aKilioHepHe ToBapucTBO ,,KomnaHis 3 ynpasiiHHs akTHBaMHU ,JKapnaru-insect (Hagani —
ToBapucTso)-posTagigsagesa agpecoto: 79018, Vipaina, m. JIbsis, By, [onoBaupkoro, 23A.

Hosa/penakiiis CratyTy [1puBaTHOro akuioHepHoro Topapuctsa ,,Kommnanis 3 yrpaBJiHH] aKTUBaMH
Kapnaru-inBect” 3aTBep/ikena 3araabHuMu 300pamu yuachukis ToBapucTsa (poTokon Ne 21 Bin 28 kBiTHA
2016 poky) Ta 3apeectpoBana B JlepxaBHomy PeecTpi topuanunnx oci6 Ta ¢iznyHux 0CiO-MiANpPUEMLIB,
Peectpauiiinuii Homep cnpasu Ne 141500091123, Koa: 107416852426.

OCHOBHI BUAM aisnbHOCTE: ynpasiinks dongamu (KBEJ[ — 66.30), Tpactd, oHan Ta nomiOHi
dinancosi cy6’ektr (KBEJl — 64.30), iHwa nonomikna AisabHICTb y cdepi (piHAHCOBUX MOCHYT, KpiM
cTpaxyBaHHs Ta neHciiiHoro 3abesnedenHs (KBEJ[ — 66.19), kOHCYJbTyBaHHA 3 MUTaHb KoMepLiHOT
aisnsHocTi Ta kepyBaHHs (KBEJ — 70.22).

Jliuensis Ha 3aificHenns npodeciliHoi AisnbHOCTI Ha (POHAOBOMY PUHKY — AisVIbHICTb 3 yMpaBiiHHS
AKTMBAMM IHCTUTYLIHHUX iHBECTOpiB (isbHICTb 3 ynpasiinus akTuBamu); cepin Al Ne 034370 sunawna
HauioHanbHOIO KOMicieto 3 WiHHMX nanepiB Ta oumosoro purky 05.06.2012 p.; crpok aii siuensii 3
05.06.2012 p. - HeoOMEKEHHUHA.

B ynpaeniuni ToapucTsa nepelyBaioTb akTud 20 MaHOBUX BEHUYPHMX iHBECTMUIHHMX ¢doHniB
HeauBepcudikoBaHoro BUIy 3akputoro tuny (aani — [1BI®): TIBI® “bisHec-Kanitan”, I1BID “EHKOP”,
MBI® “Bpokinsectdonn”, MBI® “Tnopis”, MBI® “[lykar”, TBI® “3axin-lnsecr”, TBIO “Ilaprhep
Iusect”, [IBI® “T'panana”, MBI® “Texnonorii-insect”, MBI® “Jleo-inpect”, IBI® “Kapnaru-Benuyp”,
MBI® “dapop-insect-nmioc”, MBID “3enennii asip”, [BI® “Ilapyc inect”, [IBI® “Ilepia inBecTuuliiina
rpyna”, TIBI® “T'an-insect”, IBI® “Tlapanis Benuypc”, TIBI® “Exoctapt”, [IBI® “Pireiin inect”, [IBID
“Cxin-3axin iHBecT”.

CepetHst KiIbKICTb MpaLiBHUKIB — 14 von.

Opranamu ynpasiinda TosapucTBa y BIAMOBIAHOCTI 3 JiOYMM 3aKOHOAABCTBOM VYKpaiHW Ta
CraryTom €:

- 3aranbHi 360pH aKILiOHEPIB;

- HarnspoBa pana;

- [1paBniHHs.

3apeectpoBanuii kanitan —12 200 Tuc. rpH.

Cranom Ha 31 rpyaus 2018 p. ta 30 uepsHs 2019 p. akuionepamu TosapucTsa Gy.iu:

Axuionepu ToBapucrsa 31.12.2018 30.06.2019

[Metpyk Cepriii IBaHOBHY 16,5720 % 16,5720 %

Merpyk Jllonmuna CepriiBHa 36,6860 % 36,6860 %

CronmoB €Bred Muxaiinosuu 46,7420 % 46,7420 %
Pazom: 100,0 % 100,0 %

2. 3araabHa ocHosa ¢popmyBanns (pinancosoi 3BiTHocTi
2.1. locrogipie noganus ta Bianosianicro MC®3

dinaucoBa 3BiTHicTL ToBapHCcTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOrO MPU3HAYEHHS, Aka chopMoBaHa 3
METOIO JI0CTOBIPHO MOAaHHs (iHAHCOBOrO CTaHy, (PIHAHCOBMX Pe3yJIbTaTiB AisJILHOCTI Ta FPOILOBMX MOTOKIB
ToBapucTsa 1S 3a10BONIEHHs iHpOPMALLIHHUX NOTPeO LWMPOKOro Kosla KOPUCTYBaUiB MpH MPUAHATTI HUMK
€KOHOMIYHHX pillleHb.

KoHuenTyanbHolo ocHoBOW (iHaHcoBoi 3BiTHOCTi ToBapucTBa 3a 3BiTHWH mepioa, € MixHapoaHi
cranaapTu ¢inancosoi 3sitHocTi (MC®3), Bratouaroun MixHapoaHi craHaapTH Gyxrantepcbkoro ob6miky
(MCBO) Ta Tnymauenus (KTM®3, [1KT), Buaani Pagoto 3 MixHapoaHHX cTanaapTis OyXraartepebkoro
o6niky (PMCBO), B penakuii unnniii Ha | ciuns 2019 poky, w0 oQiliiHO ONpUIIOAHEHHI Ha BeG-CaTi
MinictepcTsa dinaHcis YKpaiHH.



Minroroeneta ToBapucreom inancosa 3BITHICTb 4iTKO Ta 6€3 Gy/Ib-1KMX 3aCTEpPEKEHb BiNOBiAAE BCIM
BuMOram 4nHHiX MC®3 3 BpaxyBaHHAM 3MiH, Brecenx PMCBO, norpumanns skux 3abe3neuye uocmmpne
nofanHs indopmauii B (iHaHCOBIH 3BITHOCTI, a came, AOpEUHOi, JOCTOBIPHOI, 3iCTaBHOI Ta 3po3yMinoi
iHdopmauii.

[pu QopmyBaHHi (HiHAHCOBOT 3BITHOCTI TosapucTBo KepyBaiocsi TaKoxk BMMOramy HaLliOHAJTbHUX
3aKOHONABYNX Ta HOPMATHBHHX aKTiB OO OpraHizallii i BefeHHs GyXranTepcbkoro obsiky Ta CKiafaHHs
dinancoBoi 3BiTHOCTI B YKpaiHi, siki He cynepedaTh Bumoram MCO3.

TOBapyUCTBO HE Mae JI0YipHIX Ta acoUifOBaHWX KOMMaHii sIK €IMHOT €KOHOMIYHOT OAMHHLI, TOMY HE
CKJ1a[1a€ KOHCOJi1I0BaHy 3BiTHICTb BianosiaHo 1o MC®3 10.

2.2. Baaiora nogaHHs 3BiTHOCTI Ta (YyHKIIOHAJILHA BAJIIOTA, CTYNiHb OKPYTJIEHHS

BasiioTa noaaHHs 3BITHOCTI BiANoBifae GhyHKLUIOHANBbHIN BAIOTI, KOO € HalliOHa/IbHA BaJIlOTa YKpaiHi —
FPUBHS, CKJ1A/IEHA Y TUCSAYAX FPUBEHb, OKPYTEHHX J10 LIKX THCAY.

2.3. Ilpunymenns npo GeznepepBHicTb AislILHOCTI

®inancosa 3BiTHicTh TOBApUCTBA MiArOTOBJEHA BUXOASYM 3 MpPHMYLLEHHs Ge3nepepBHOCTI is/IbHOCTI,
BIAMOBIAHO 10 SKOro peasisalisi akTMBIB i noraweHHs 30060B’A3aHb BifOYBA€TbCS B XOAi 3BMYaNHOI
pisnbHocTi, MiHaHCOBa 3BITHICTb HE BKJIIOYAE KOPMTYyBaHHs, sKi HeoOXiaHo Oyno 6 npoBecTH B TOMY
BUMajKy, ak6u ToOBAPMCTBO He MOIJIO MPOJOBXKHTH TMOJasblUe 3AiHCHEHHs (iHAHCOBO-TOCMOAAPCHKOT
AiSILHOCTI BiNOBIAHO 10 NPUHLKMIIB Ge3MepepBHOCTI AisIbHOCTI.

2.4. Pimenns npo 3arsepkeHHs ¢piHaHCOBOT 3BITHOCTI

dinaHcoBa 3BiTHICTHL TOBAapMCTBA 3aTBEPIUKEHA 10 BWIYCKY (3 METOIO OMPHIIIOAHEHHS) KEPiBHUKOM
Toeapucrsa 22 aunus 2019 poky. Hi yuachnku ToBapucTsa, Hi iHlii 0cOOM He MalOTh NpaBa BHOCHTH 3MiHH
110 Ui€T (hiHaHCOBOT 3BITHOCTI Mic/A i1 3aTBEPIKEHHS 10 BUMYCKY.

2.5. 3BiTHnii nepioa ¢ginancosoi 3BiTHOCTI

3BiTHUM Mepiofom, 3a skuii (hopmyeTbes (hiHAHCOBA 3BITHICTb, BBAXAETHCA Kal€HAApPHWH pik, TOOTO
nepioa 3 01 ciuns no 30 uepsus 2019 poky.

3. CyrreBi nojioxeHHs 00J1ikKOBOT NONITHKH
3.1. OcHOBH OIIHKH, 32CTOCOBAHA NPH cKIaAaHHi piHAHCOBOT 3BiTHOCTI

La d)lHaHCOBa 3BITHICTb MiJIrOTOBJIEHA HA OCHOBI ICTOpHHHOI CO6lBapTOCTI Ta CrpaBeyIMBOT BapTOCTI a60
aM0pTM3aLlIMHOl cobiBapTOCTI OKpEMMX (,’lechognx inctpymenTie BianosiaHo a0 MC®3 9 «®DinaHcoBI
iHcTpymMeHTHY. OLiHKa CpaBeUIMBOT BAPTOCTI 31IHCHIOETHCS 3 BAKOPUCTAHHAM METO/LIB OLIiHKHK (hiHAHCOBHX
iHcTpymeHTiB, ao3BosieHnx MC®3 13 «Ouinku 3a CPaBETHBOIO BapricTion. Taki MeTOAM OLIHKH
BKJIFOUAIOTh BUKOPHUCTAHHS CIpaBeaIuBOT BapTOCTl K LiHU, fKa 6yna 6 oTpuMaHa 3a MPOAAXK aKTUBY, abo
criayeHa 3a nepefady 3000B'a3aHHs y 3BMHalHii onepauii Mk yyaCHMKAaMM PHHKY Ha JaTy OLLiHKH.
3okpemMa, BMKOPMCTaHHs GipKOBHX KOTMpyBaHb ab0 AaHWX MPO TMOTOYHY PHMHKOBY BapTiCThb iHLIOTO
aHaIOriYHOro 3a XapakTepoM iHCTPYMEHTY, aHajli3 JAMCKOHTOBaHWUX rpOLLIOBHX NoToKiB abo iHwWIi Moaedi
BU3HAYEHHs CrnpaBeAMBOi  BapTocTi. [lepenbauyBaHa crnipaBeavBa BapTICTb ¢1Hch03ux aKTHUBIB i
3000B’A3aHb BU3HAYAETLCSA 3 BAKOPUCTAHHSM HasiBHOT iH(pOpMALLIT NPO PUHOK i BIAMOBIHUX METO/IB OLLIHKH.

3.2. 3arajbHi NOJIOKEHHS 010 00JIIKOBHX MOJITHK
3.2.1. Ocnoesa hopmysanna 061ikosux nonimux

O6GAiKOBI MONITUKK — KOHKPETHI MPUHLIMIK, OCHOBH, OMOBJICHOCTI, NPaBKja Ta MPaKTHKa, 3aCTOCOBaHi
cy6'eKTOM rOCMosapioBaHHs MpH CKJafaHHi Ta noaaHHi ¢inancoBoi 3BiTHocTi. MC®D3 HaBOANTL OOJIKOBI
NoJiTHKH, fki, 3a BMcHOBKOM PMCBO, naioTh 3mMory ckiactv Taky (iHaHCOBY 3BITHICTb, fika MiCTUTUME
JIOpeUHy Ta JIOCTOBIpHY iHdopMaLiiio Npo onepauii, iHLI NOAIT TA YMOBU, A0 SIKUX BOHMU 3aCTOCOBYHOTbCS.
Taki NoJliTHKK He CJ1i/1 3aCTOCOBYBATH, IKLLO BIUIMB X 3aCTOCYBaHHS € HECYTTEBHUM.

O6nikoBa nojiitnka ToBapucTBa po3pobiieHa Ta 3aTBepaXKeHa KepiBHULTBOM ToBapucTBa BiAMOBIIHO 10
Bumor MCBO 8 «O6nikoBi NOMITUKH, 3MIHKM B OOJIIKOBUX OLHKAX Ta MOMUJIKHW» Ta iHWHUX YUHHUX MCOD3,
3okpema, MC®D3 9 «DinaHcoBi iHcTpymenTH» Ta MCD3 15 «Jloxia Bia 4OroBopiB 3 KJIiEHTAMUY.

3.2.2. Inghopmauin npo 3minu ¢ 001ikosux noaimuxkax

ToapucTBO 0OMpae Ta 3aCTOCOBYE CBOI 00/1IKOBI MOMITHKK MOCAIA0BHO A/ MOAIOHUX omnepaulii, iHINX
noaii a6o ymos, sikino MC®3 koHKpeTHO He BuMarae abo He 103BOJISI€ BU3HAUYECHHs KaTeropii craTeid, ass
SKHMX iHLLT NOMITHKKA MOXYTb OYTH 10pEUHHUMM.

3 1 ciuns 2019 poky ToapucTso 3acTocoBye MCD3 16 «Opennar.

3actocyBaHHs MC®D3 16 «Openaa mae cyTTeBWid BIUIMB Ha (hiHaHCOBY 3BiTHiCTb ToBapHCTBa, BpaXxoBYIOUH,
o TosapucTBO OpeHAyE 3eMeNbHY AISHKY, Ha fKiK 3HaxoauThes odic, 3rinHo JloroBopy opeHau 3emii Bia
10.04.12 p. (opennonaseub —JIbBiBchka Michka paja, ineHTudikauiinuii koa opuanutoi 04055896).



Llei cranaapt 3mintoe obik y openaapis. Bin 30608’ s3ye BinoOpakatv akTHUBH i 3000B'S3aHHS B 3BITI
npo ¢iHaHcoBuit cran. 3rinHo MC®3 16 opeHaHi 3000B’s3aHHS PO3PAXOBYIOTbCA SIK JAWCKOHTYBaHHA
BapTOCTI MaMOYTHIX OPEHAHWX MJATEeXiB, a aKTUBOM € MPaBO KOPHUCTYBAHHS OPEHIOBAHOr0 MaiiHa, 3HHUKAc
BM3HAUYEHHs «ornepalliiHa opeHaa». B nopanblioMy akTHBM Ha MpaBO KOPUCTYBAHHSA OPEHAOBAHOrO MakHa
obnikoBytoTbest BianosiaHo 10 MCBO 16 «OchosHi 3acobu», MCBO 36 «3MeHLIEeHHS KOPUCHOCTI aKTHBIBY,
a omkKe B 3BITI Npo NpuGyTKH i 36MTKK y openaaps OyayTh Binobpaxarucs BUTpaTH 3 aMopTH3aLi, GpiHaHCOBI
BUTPATH 3 OPEH/H, @ TAKOX MOXJIMBI 30MTKM Bijl 3HeUiHeHHs akTuBY. 3rinHo MC®3 Gyab-ska opeHaa ans
opeHaaTopa — ue onepauis ¢iHaHcyBaHHs. OuikyeTbesi 30iNbLICHHS aKTHUBIB | MacWBiB B 3BITI Mpo
(iHaHCOBMI1 cTaH. 3MiHM TOPKHYTLCS XapakTepy BUTpaT i Mojesi BU3HaHHsA. HoBui cTaHnapT BriMHe Maiixe
Ha BCi (piHAHCOBI MOKA3HWKM: CMIBBIJHOLICHHS BJAaCHOroO i MO3WMKOBOrO Kamitajy, KOe(illi€HT MoTOYHOT
JIIKBIAHOCTI, ODOPOTHICTb aKTUBIB, KOE(ILIIEHT MOKPUTTS.

3.2.3. CyTTeBicTh Ta rpynyBaHHs

Ha nopeuticts indopmauii y ToBapucTsi mae BruinB ii xapaktep i cyTTeBicTb. [HopmaLis BBaxaeTbCs

CYTTEBOIO, fKLIO 1T OMyLeHHs a0 BUKPHBJICHHS MOXKE BIJIMHYTH Ha €KOHOMIiYHi pilleHHS KOpUCTYyBauiB,

MPUIAHATI Ha OCHOBI (hiHaHCcOBOT 3BITHOCTI. CyTTEBICTH OLIHIOETBCS B KOHKPETHHX YMOBAaX 3HAYyLLOCTI
iHpopMauii B 3a1eKHOCTI Bil BeMUYMHU 00’ €KTA, O OLIHIOETLCS | JOMYCTUMOCTI MOMMJIIKH.

BianosiaHo 10 06s1ikoBOT noJiiTikM ToBaprcTBa BCTAHOBICHO HACTYIHI KPUTEPIT MOPOry CyTTEBOCTI.

Ol]ep&'llli'l'., 06’€K.Tl'l 00JTiKY i Poswip
cTaTTi 3BITHOCTI, 32 IKHMH .
T —— nopory Baza 1,151 BU3HAYEHHS OPOTY CYTTEBOCTI
cyTTeBocTi CYTTEBOCTI
["ocnoaapebki onepauii i noAif, BapticTb BianosiaHo Bcix akTHBIB ab0 BCiX
NoB’A3aHi 3i 3MiHaMK y ckniaai 39 3000B’s3aHb, a00 BIIACHOrO KaniTany
(pyci) akTuBiB, 3000B’s13aHb,
BJIACHOTO Kanitany
Binxunenus 6anaHcoBOT BapTOCTI CrnipaBensivBa BapTicTh akTHBY (00°€KTiB OOMiHY)
(hiHAHCOBMX aKTHBIB Bij iX 3%
cnpaBe/UIMBOT BapTOCTI
["'ocnonapckki onepauii Ta noait .
LO/10 JIOXO/LIB | BHTpAT 2% Cyma uuncroro npulyTKy (36MTKY)
3araibHa cyMa 10XO/iB/BUTPAT MiANMPHEMCTBA;
HaiOinblua 3a 3HaUeHHAM kiacudikauiiiHa rpyna
0.2 % JIOXO/iB M(Hanpm.(ﬂaﬂ, LI!/ICTHﬁ [IOXi)_'l‘Bi.Ll pe@i3auii‘
npoaykuii (topapis, po0GiT, nocnyr)) i BiANOBiAHO
BUTpAT (Hanpuiiaj, cobiBapTicTh peani3oBaHOT
npoAyKuii (ToBapis, pobiT, mociyr)) nianpuemMcTea
[HWi rocnoaapebki onepattii O6csru AisnbHOCTI NiANPUEMCTBA, XapaKTep BILUIUBY
Ta noait 50, 06.’€K:Fa 00J1iKy Ha pilleHHS KOPUCTYBaYiB Ta iHLIi
SIKICHI (haKTOPH, LLLO MOXKYTh BIJIMBATH
Ha BU3HAYEHHS MOPOTY CYTTEBOCTI
Crarri banancy (3BiTy npo 50, Cyma niacymky 6anaHcy; niacyMok KJjiacy aKTHBIB,
(hiHaHCOBMIA cTaH) BJIACHOTI'O KarniTtajy, kjacy 3000B’s13aHb
59, [Tincymok Kknacy akTHBIB, BNaCHOrO Kamitajly, Kjiacy
30608’ s3aHbL
Crarri 3BiTYy npo iHaHCOBI 59, Cyma uucToro aoxony Bia peanizauii npoaykuii
pe3ysibTaTu (3BITY NpO CYKYMHUHA (ToBapiB, pobiT, nociayr)
noXij) 5% @iHaHCOBHI pe3yJIbTaT BiJ onepauiiHol AisabHOCTI
CratTi 3BiTY NMpO pyX FPOLIOBMX 50, CyMa 4ucTOro pyxy rpouioBHMX KOLUTIB
KOLUTIB BiJL onepauiiiHoT MisiIbHOCTI
CrartTi 3BiTY npo BaacHWi KaniTaj 5% Po3smip BnacHoro kanitany ToBapucTsa

3.2.4. ®opma ma nazeu inancosux 3eimie

[Mepenik Ta naseu dopm dinancosoi 3BiTHOoCTI ToBapuMCTBA BiAMOBINAIOTHL BUMOraM, BCTAHOBJIEHHM
HII(C)BO | «3aranbhi Bumorn 1no dinancosoi 3sitHocTi», Ta (opmu [lpumitok, wo pospoGreni y
BianosiaHocTi 1o MC®D3.

3.2.5. Memoou nodanns inpopmauii y inancosux seimax

3rinHo MC®3 Ta spaxosyiour HIN(C)BO 1 3Bit npo cykynHuii noxin nepenbauae MmojaHHs BUTPATr,
BU3HAHUX Yy npuOyTKy abo 30uTky, 3a knacudikailieio, ocHoBaHOKO Ha Mertoai "(yHkuii BuTpar" a6o
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"coBiBapTocTi peanizauii”, 3rilHO 3 AKMM BMTPATH KIaCH(IKyrOTh BIAMOBIAHO 10 X (YHKLIHA K 4aCTHHH
cOGIBAPTOCTI UM, HATIPUKAJL, BUTPAT Ha 36yT a60 aAMiHICTPATHBHY Ais/IbHICTb.

[pencTaBieHHs FPOLIOBMX MOTOKIB BiA OnepaliHHOi AisnbHOCTI y 3BITI MPO PyX rPOLIOBMX KOLUTIB
3IHCHIOETbCS i3 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TiIHO 3 IKHM PO3KPHBAETHCA iH(opmaLlisi MPO OCHOBHI
KJ1ack HAAXOMKEHb TPOLIOBMX KOLITIB YW BUIUIAT FPOLIOBHX KOLUTIB. Indopmauis Mpo OCHOBHI BHMIM
FPOLLOBHX HAAXOKEHb Ta FPOLLIOBUX BUMUIAT (hOPMYETHCS Ha MicTaBi 00iKOBUX sanucie ToBapucTBa.

3.3. O06.1ik0Bi NOITHKH 11010 QPiHAHCOBHX iIHCTPYMEHTIB
3.3.1. Busnanna ma oyinka (pinancogux incmpymenmie

B MOMEHT NepBiCHOrO BU3HaHHs (iHAHCOBUX iHCTPYMEHTIB ToBapUCTBO 3AIACHIOE TX kinacudikaLlito Ta
BU3HAYAE MOJENb MOAANBLIOT OLLIHKH.

ToBapucTBO BH3Hae hiHaHCOBHI akTHB abo diHaHcoBe 3000B'I3aHHA Y Gananci BianosiaHo no MC®3,
KOJIH | TIILKH KOJIM BOHO CTA€ CTOPOHOKO KOHTPAKTHUX MOJIOKEHb 100 (hiHAHCOBOrO IHCTPYMEHTA.

JTo hiHAHCOBHX aKTHBIB HANEXKATh:
e IPOLIOBI KOWITH Ta TX €KBIBAJIEHTH,
e jeGiTopchbka 3a00pProBaHicTh;
e LiHHI nanepu, ki yTPUMYIOTbCS 10 NOralIEHHS;
e LiHHI Nanepu, NpU3HAYEHi U1 NEPENPOAANKY,
e iHIli (hiHAHCOBI aKTHUBH.
Jo ¢hiHaHcOBHX 3000B’13aHb BKJIHOHAKOTHCH:
e (piHaHCOBI 30008’ sI3aHHS, MPU3HAUEH] /1A MEPENPOAKY;
e (hiHAHCOBI rapaHTiT;
e iHLI.
Onepalii 3 npuaGanHs a6o npoaaxy (GiHaHCOBMX IHCTPYMEHTIB BU3HAIOThCA i3 3aCTOCYBaHHAM 00.1iKYy 32
JIaTOK PO3PAXYHKY.
3a CTPOKOM BMKOHAHHs (iHAHCOBI akTMBW Ta (DiHAHCOBI 3000B’3aHHS NMOJAUIAIOTLCS HA MOTOYHI (3i
CTPOKOM BMKOHAHHS 3060B’s13aHb 10 12 MIcALIB) Ta AOBrOCTPOKOBI (3i CTPOKOM BHMKOHAHHsS 3000B’s3aHb
Ginbuie 12 micsiuis).
TosapuctBo Kiacudikye (iHaHCOBI aKTMBM sK Taki, L0 OUIHIOOTBCA y Tnofaibwiomy abo 3a
aMOPTH30BAHOIO COBIBAPTICTIO, a00 3a CNPaBeJIMBOIO BaPTICTIO HA OCHOBI 060X TAKMX YMHHHMKIB!
a) Mojeni 6isHecy cy6’ekTa rocnoaproBaHHs /Uist yrpasiiHHa GiHAHCOBUMH aKTUBaMHU; Ta
) XapaKTEPUCTHK KOHTPAKTHUX IPOLLIOBHX MOTOKIB (P iHAHCOBOIO aKTHBY.
TosapucTBO BU3HAE Taki KaTeropii PiHAHCOBUX aKTHUBIB:
e (DiHAHCOBI aKTHMBH, 1O OLIHIOIOTLCSA 3@ CMPABEMTMBOIO BapTICTIO, 3 BiJIOOPAKEHHSM pe3yJIbTaTy
nepeoLiHky y npuOyTky abo 30UTKY;
e (hiHAHCOBI aKTHBH, 11O OLHIOKOTHCS 3@ AMOPTH30BAHOIO COBIBAPTICTIO;
e  (DiHAHCOBI aKTHBH, 11O OLIHIOIOTLCS 3@ CIPABEMTMBOIO BapTICTIO, 3 BiIOOPAKEHHSM pe3yJIbTaTy
NEPEOLIiHKH Y CYKYMHUX A0XOAaX.
ToBapucTBO BU3HAE TakKi KaTeropii (hiHaHCOBUX 3000B'A3aHb:
e (piHaHCOBI 3000B'13aHHSI, OLIHEHI 3@ aMOPTH30BAHOIO COOIBAPTICTIO;
e (pinaHcoBi 3000B'13aHHs, OLiHEHi 3a CMPaBEJIMBOIO BApPTICTIO, 3 BILOOPAKEHHAM pE3yJbTATy
nepeoLiHky y npubyTky abo 30uTKy.
Iin yac nepeicHOro BU3HaHHA iHaHCOBOro akTHBY abo (iHaHcoBOro 3000B's3aHHS TOBapUCTBO OLIIHIOE
X 3a TXHBOIO CNPABEIMBOIO BAPTICTIO .
[Tpu npunuHeHHi BU3HaHHs (hiHAHCOBOrO aKTHBY MOBHICTIO Pi3HULIA MIXK:
a) 6anaHCOBOKO BApTICTIO (OLLIHEHOIO Ha 1aTy NPUIMUHEHHS BU3HAHHSA) Ta

6) OTPUMAHOIO KOMIEHCaLieto (BKItoUaloun Oyab-skuid HOBUI OTPUMaHUI aKTUB MiHyC Oy/b-sike HOBE
B3sTe 3000B’A3aHHS) BU3HAIOTH Y NPUOYTKY ab0 30MTKY.

®diHaHCOBWI aKTHB OLIIHIOETLCS 3@ aMOPTH30BaHOK COOIBApPTICTIO, AKLLO BiH NPUAOABAETbCS 3 METOMO
OJIEpXKaHHs JIOrOBIPHUX TPOLLOBMX MOTOKIB | JOrOBipHi YMOBH (hiHAHCOBOTO aKTHBY F€HEPYIOTb IPOLIOBI
MOTOKH, KOTPi € CYTO BUIMJaTaMi OCHOBHOT CYMH Ta MPOLIEHTIB HA HErMoralleHy 4acTKy OCHOBHOT CyMH.

ToBapucTBO BM3HA€E pe3epB Mil 30MTKW A8l OHiKyBaHUX KPEAMTHUX 30MTKIB 3a (DiHAHCOBUM aKTHBOM,
sIKMHA 001IKOBYETBCS 32 aMOPTH30BaHOIO BapTICTIO.

3.3.2. I'powiogi kowmu ma ixui exgieanenmu

["poLLIOBI KOWITH CKAAMAOTLCS 3 FOTIBKW B Kaci Ta KOLITIB Ha MOTOYHHUX Ta JEMO3MTHHUX paxyHKax y
OaHKkax.
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EkgiBaneHTH rpOLIOBHX KOWITIB — L€ KOpOTKOCTpOKOBl BHCOKOMIKBIAHI IHBECTHLIT, fIKi BIJIBHO
KOHBEPTYIOTbCS Y BIAOMi CYyMH TPOLLOBHX KOWITIB i AKMM npnTamaHHun HE3HAUHMH PU3HK 3MiHH BapTOCTi.
[HBECTHLIA BM3HAYACTLCS 3a3BMYal SK €KBIiBaIEHT FpOLIOBMX KOLWITIB TiJIbKKM B pa3i KOPOTKOIO CTPOKY
NOralEHHs, HANPUKA, MPOTATOM He Ginblue HiX TPH MicALli 3 1aTh npuaGaHHs.

['powoBi kowTH Ta ix EKBIBaJICHTH MOXYTb YTpUMYBaTHCs, a onepauii 3 HAMHM MpPOBOAUTUCS B
HaLiOHAbLHIN BAIOTI Ta B IHO3EMHIM BaJIIOTI.

["pOLIOBI KOLITH Ta X EKBIBAIEHTH BU3HAIOTHCS 32 YMOBH BiANOBIAHOCTI KPUTEPiAM BU3HAHHS aKTUBAMHM.

[Mopanblua OLiHKA IPOLIOBMX KOLUTIB 3AIHCHIOETHCS 3a CHpaBeAIMBOIO BApPTICTIO, fKa JOPiBHIOE iX
HOMiHaJIbHIi BapTOCTI.

IMojanblua OLiHKA EKBIBAJIEHTIB IPOLIOBUX KOILTIB, MPEICTABICHUX IETMO3MTaMH, 3MIHCHIOETbCA 3a
aMOpPTHU30BaHOIO COOIBAPTICTIO.

Mepeicna Ta noganbiua OLLiHKA FPOLLOBUX KOLUTIB Ta iX €KBIBAJICHTIB B iHO3EMHIH BaIOTI 31iHCHIOETHCA
y gyHKLioHanbHii BamoTi 3a odiuilinumn kypcamu Hauionanshoro Ganky Ykpaitu (HBY).

V pasi oGMexkeHHs NpaBa BUKOPUCTAHHS KOLITIB HAa MOTOYHMX paxyHkax B y GaHkax (Hanpukian, y
Bunaaky npusHauedHs HBY B OaHkiBcbkiit yCTaHOBl TMM4acoBOT ajJMiHICTpaLiT) Ui aKTHBH MOXYTb 6yTn
knacuikoBaHi y cknadi HeOOOPOTHHX akTvBiB. Y Bunaaky npuiinarts HBY pienHs npo niksinauiro
6aHKiBCLKOT yCTAHOBH Ta Bi/ICYTHOCTi HMOBIPHOCTI MNOBEPHEHHS FPOLLIOBMX KOUITiB, BU3HAHHS iX K aKTHUBY
MPUMHHSETLCA | X BAPTICT BiAOOPAXAETHCS Y CKaji 36UTKIB 3BITHOrO nepioay.

3.3.3. @Dinaucosi axkmueu, wo Oullll()lonleﬂ 3a amMopmu306aHolo co61(mpmtcmlo

Jlo (hiHAHCOBUX aKTHBIB, LLO OLIHIOIOTLCS 3a aMOpTH30BaHOK cobiBapTicTio, ToBapuCTBO BiZIHOCHTb
Oenozumu, 0eBimopcbKy 3a60p208anicmy, y Momy HUC1i NOZUKU.

[Micas nepeicHoro susxanus ToBapUCTBO OLIHIOE iX 3a AMOPTHU30BAaHOKO CODIBAPTICTIO, 3aCTOCOBYIOUH
MeTOA e(PEeKTUBHOIO BiJICOTKA.

TOBapHUCTBO OLIIHIOE CTAHOM Ha KOXHY 3BiTHY JaTy pe3eps mijl 30MTkM 32 (iHAHCOBHM IHCTPYMEHTOM Yy
pO3Mipi, 110 JOPIBHIOE:
12-MiCAYHHUM OUiKYBaHWUM KPEAWTHHUM 30MTKaM y pasi, sKIO KPEAWTHWH pU3MK Ha 3BIiTHY AaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOrO BU3HAHHS,

- 04iKYBaHHUM KPEAMTHHM 30MTKaM 3a BECb CTPOK AiT PiHAHCOBOrO iHCTPYMEHTY, AKILO KPSAMTHUI PU3HK
33 TAKUM (iHAHCOBUM IHCTPYMEHTOM 3HAUHO 3PiC i3 MOMEHTY MEPBICHOrO BU3HAHHS.

Y Bunaaky (iHAHCOBUX AKTHBIB KPENUTHUM 30MTKOM € TENepillHs BapTiCThb Pi3HMUI MiXK JOrOBIpHUMH
POLIOBUMH TMOTOKAMH, HANEKHWUMHM [0 Criath Ha kopucTh ToBapucTBa 3a JOrOBOPOM; | IPOLIOBHMH
notokamu, aki TOBapuCTBO OUiKy€e OAEPKATH HA CBOIO KOPHUCTb.

CTaHOM Ha KOXHY 3BiTHY naTy TOBapuCTBO OLIHIOE, 4K 3a3HAB KPEAMTHWH PU3MK 32 (hiHAHCOBUM
iHCTPYMEHTOM 3HAUHOFO 3POCTAHHS 3 MOMEHTY MEpBICHOrO BW3HAHHA. [IpH BHUKOHaHHi TakoOi OLIHKHM
ToBAPUCTBO 3aMiCTh 3MiHM CyMHM OYiKyBaHMX KPEAWMTHWX 30WTKiB BMKOPUCTOBYE 3MIHY PHU3MKY HACTaHHs
nedonTy (HEBUKOHAHHS 3000B'A3aHb) MPOTATOM O4iKyBaHOrO CTPOKYy Aii dinancosoro iHctpymeHra. [ls
BUKOHaHHS Takoi ouiHku ToBapucTso ﬂOpiBHlOEZ pU3KK HacTaHHs aehonTy (HEBUKOHaHHsA 3000B'A3aHb) 32
(hinaHcoBum iHCTPYMEHTOM CTAaHOM Ha 3BITHY JaTy 3 PH3MKOM HACTaHHs aedonty 3a (iHaHCOBUM
IHCTPYMCHTOM CTAHOM Ha jaTy NEPBICHOTO BU3HAHHSI, | BPAXOBYE MPU LIbOMY 06rpyHTOBAHO HeoOXiHy Ta
niaTBep/LKyBaHy iHGOPMALLIO, WO € 10CTynHO Ge3 HaAMIpHUX BUTpAT abo 3yCWib, | BKa3zye Ha 3HauHe
3pOCTaHHsl KPEAWTHOTO PU3KKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

ToBapucTBO BBaXKA€, 1O KPSAWTHHWI pU3MK 3a (PiHAHCOBUM IHCTPYMEHTOM HE 3a3HaB 3HAYHOrO
3pOCTaHHS 3 MOMEHTY MEPBICHOrO BW3HaHHA, AKWO Oyno 3'icoBaHO, WO (iHAHCOBMH IHCTPYMEHT Mae
HU3bKUH piBEHb KPEAWTHOrO PU3HMKY CTAHOM Ha 3BiTHY JaTy.

V Bunaaky (iHAHCOBOrO aKTHBY, IO € KPEAWMTHO-3HELIHEHMM CTaHOM Ha 3BiTHY JaTy, ajle He €
npuabaHuM abo CTBOPEHWUM KPEAWTHO-3HEUiHEHUM (iHAHCOBUM aKkTUBOM, TOBAPUCTBO OLiHIOE OYiKyBaHI
KPEAUTHI 30MTKM K PI3HWLIO MiX BalOBOIO 0aNaHCOBOIO BapTiCTIO aKTHBY Ta TENEPilUHLOK BapTICTIO
OuiKyBaHUX MaHOYTHIX IPOLIOBMX MOTOKIB, AMCKOHTOBAHOIO 3a MEPBICHOI €pEeKTUBHOIO CTABKOIO BiICOTKA
3a (D iHAHCOBUM aKTHBOM. Bynb-sike KOpWryBaHHsi BWU3HAeTbcs B npuOyTKy abo 36uTky Ak npubOyTok abo
30MTOK Bi/l BMEHLUEHHSI KOPUCHOCTI.

ToBapucTBO BU3HAE GAHKIBCLKI J€MO3MTH 31 CTPOKOM MOTaLUEeHHSs Bifl YOTUPbOX J0 JBAHAAUATH MiCALIB
3 natv (iHAHCOBOI 3BITHOCTI, B pa3i, SKIIO JAOCTPOKOBE MOralleHHs TakWX JeMO3UTiB HMOBIPHO Mpu3Beae
10 3Ha4HKUX (PIHAHCOBMX BTPAT, B CKJa/i NOTOYHKUX (DiHAHCOBHX IHBECTHULIIH.

ToBapucTBO BiZAHOCHO GaHKIBCLKMX JEMO3WTIB Ma€ HACTYNHY MOAENb pPO3paxyHKy 30MTKY Bin
3HEUiHEeHHs (PIHAHCOBOIO aKTHBY:

- Npu pO3MillEHH] Neno3uTy B GaHKy 3 BMCOKOIO HaailHicTIO (iHBECTHLIHHMI piBeHb PEeHTUHrY
uaAAA, uaAA, uaA, uaBBB Ta 6aHku, wo MawoTb MporHo3 “crabifibHUA», WO NPUCBOIOETHCA
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PEHTHHIOBMMM areHTCTBAMH, AKi BHECEHI [0 JlepKaBHOrO peecTpy yrnoBHOBAKEHUX PEHTHHIOBUX areHTCTB
HKI{[TMP) Ha naTy po3MilleHHs KOWITIB pe3epB 3GMTKIB PO3PaXOBYEThCS B 3aJIEKHOCTI Bifl CTPOKY Ta yMOB
pO3MilleHHs (MpH po3MmilleHHi Bix | 10 3-X MicsuiB — po3mip 30UTKy cknanae 0%, Bia 3-x Micsuis o 1
poky — 1% Bin cymu po3mitieHHs, Ginbuie | poky — 2%);

- npu PO3MilleHHi Aeno3uTy B GaHKy 3 Gifblu HH3bKUM KPEAMTHUM PEHTHHIOM (cneKkyNSTUBHHH
piBeHb PEHTHHIY, 1O NPUCBOIOETHCS PEHTUHIOBUMM areHTCTBAMM, AK BHeceHi a0 JlepkaBHoro peectpy
yroBHOBaXeHUX pelThHrosux arentcts HKLITI®P) Ha naty po3milleHHS KOIITiB pe3epB 30MTKY
pPO3PaxoBYeThCs Y PO3Mipi Bia 7% 10 20% Bia CyMu BKJIaLy B 3/1€XKHOCTI B PO3Mipy PH3HKIB.

HMebimopcoka 3abopzosanicmo

BesymoBHa aeGiTopchka 3a60proBaHicTb BU3HAETLCA AK aKTHB TOAI, Ko TOBapHUCTBO CTag CTOPOHOO
JI0TOBOPY Ta, BHACJI0K 11bOr0, HAbyBAaE IOPUAHUHE MPABO OACPHKATH IPOLLIOBI KOLITH.

IMepaicHa ouinka 1e6iTOPChbKOT 3a60ProBaHOCTI 31IHCHIOETLCA 3a CMIPABEAIMBOIO BapTICTIO.

MMicna nepBicCHOrO BW3HAHHS Mojanbiia oliHka aeGiTopcbkoi 3aboproBaHoCTi BINOYBa€THCH 33
aMOPTH30BAHOIO BaPTICTIO.

IMoTouny nebitopcbky 3aGoproaHicTh Ge3 BCTaHOBNEHOT CTaBkHM BiicoTka TOBapuCTBO OUiHIOE 3a
CYMOIO NEPBICHOTO paxyHKy (pakTypH, SKILO BIUIMB IMCKOHTYBAHHS € HECYTTEBHUM.

Ha npoctpoueny notouHy aebitTopcbky 3aboprosaHicTh TOBapuMCTBO CTBOpIOE pe3epB OUiKyBaHMX
KPeAUTHHUX 36MTKIB BiAMOBIAHO 10 CTPOKIB MPOCTPOUEHHS MIATENKIB!

-1-3 MicsiLi MPOCTPOUEHHS MJIATEkKIB — HAPAXOBYETHCS PE3CPB OUiKYBAHUX KPEAMTHHX 3GMTKIB Y po3Mipi
10 % Bin cymu 6opry:;

- 3-6 MicsUiB MPOCTPOUEHHS MJIATEXKIB — HAPAXOBYETbCS PE3EPB OUiKYBAHHMX KPEAUTHHX 3GMTKIB Y
po3mipi 20 % Bia cymu Gopry;

- Ginblue 6 MICALIB MPOCTPOUEHHS MIATEXKIB — HAPAXOBYETHCS Pe3ePB OUiKyBaHHX KPEAMTHUX 3OMTKIB y
po3mipi 50 % Bin cymu Gopry.
3.3.4. @inancosi axmugu, w0 OUINIOIOMLCA 3G CAPAGEONUBOI0 sapmicmio, 3 6i000PAINCEHHAM
pesyibmanty nepeoyinKku y npudymey ado 30 umky

Jlo (iHAHCOBMX aKTHBIB, 11O OLIHIOKOTHCS 3a CMPAaBEMUIMBOIO BApTICTIO, 3 BiOGPaXEHHAM pe3ybTaTy
MepeoLliHKH Y iHLIOMY CYKYMHOMY AOXOAi, BIIHOCATLCA aKLii Ta nai (4acTK1) rocrnoaapcbkuX TOBAPHCTB.

IMicas nepicHoro BU3HaHHs TOBapHCTBO OLLIHIOE TX 3a CMIPABEATMBOIO BAPTICTIO.

CnpaBeaiMBa BapTiCTh akLUiif, sKi BHeCeHi 10 GipkOBOro CHMCKY, OUIHIOETbCA 3a OIPKOBUM KypCOM
opraHizaropa TOprisii.

SIko Ha Ganauci oOiKOBYIOTLCS akllii, U1 IKWX HE ICHYE aKTUBHOIO PUHKY ab0 4acTKa SIKHX MeHLa
| % craTyTHOro KaniTany cy6’ekTa roCroAaptOBaHHs (eMiTeHTa), Ta 3MiHa BapTOCTi SKMX He Oyae maru

CYTTEBOrO BMJMBY HAa MOKA3HMKM 3BiTY Mpo (iHaHcoBuii cTaH, OanaHcoBa BapTiCTb TakWX aKUid
BBAXKAETHCS HAOJIMIKEHOIO 10 CpaBeAMBOT BapTOCTI.

CnpaBe/iMBa BapTiCTb BU3HAYAETHLCS AIK LiHA, sika Oyna 6 OTpUMaHa 3a NPOJAXK akTUBY abo crjiaueHa
3a nepenady 3000B’S3aHHS y 3BMUaiiHili onepauii MK yyacHUKaMM PMHKY Ha naTy ouinku. Ouinka
CNpaBeIMBOI  BAPTOCTI Ga3yeThes HAa MPMITYLIEHH], WO onepauis i3 npojaxy aktuBy abo nepenaui
3060B’f3aHHs BiabyaeThca abo Ha OCHOBHOMY pHMHKY /s LbOro akTuBy abo 3000B’A3aHHs, abo 3a
BiZICYTHOCTI OCHOBHOIO PUHKY — Y HaliBMIiHILLOMY PUHKY As UbOro akTvBy abo 3000B’sa3aHHs. OCHOBHHI
abo HakBuriaHiMi puHok Mae 6yTv aocTynHum ans GoHay.

Yci akTuBM Ta 3000B’43aHHS PO3MOAUIEHI HA KaTeropii B Mexax iepapxii crpaBeUTMBOT BAPTOCTI, AKY
MO’KHA OTMWCATH Ha OCHOBI HAWHMXKUYMX PIBHIB BXiAHUX AaHWX, AKi € BaXUIMBUMM AJIsi OLIHKH CNPaBeuIMBOT
BapTOCTI 3arajioMm:

| piBeHb - LiHW KOTHMPYBaHHs (HEKOPWUIOBaHi), HA aKTUBHOMY PWHKY AJs iI€EHTHMYHHMX aKTHUBIB abo
3000B’s13aHb.
2 piBeHb - METOAMKH OUIHKH, AJS SKMX HAHHWKYMHA piBEHb BXIAHMX JaHWX, AKMH € BaXJIMBUM i

OLLIHKM CMpaBeJIMBOT BAPTOCTI, MiAAAETHCS CMOCTEPEIKEHHIO, MPAMO aB0 OMOCEPEAKOBAHO.

3  piBeHb - METOAMKH OUIHKM, Ul SIKUX HaWHIKYMIA piBeHb BXIAHWX AaHUX, SKMH € BaOXIMBUM s

OLIIHKH CMpaBeJIMBOT BAPTOCTI, HE MiAIAETHCS CIIOCTEPEKEHHIO.

CrnipaBeyivBa BapTiCTh akTUBY aGo 3060B’s3aHHS OLHIOETbCS i3 BUKOPUCTAHHAM MPUITYLUEHb, AKi
BUKOPUCTOBYBATUMYTb YYaCHWKW PHHKY Ml 4ac BW3HAYEeHHS UiHK Ans akTUBY abo 3000B’s3aHHS, 3
ypaxyBaHHIM TOro, L0 YYaCHUKH PUHKY OyayTb AisTH 3 Halkpallolo €KOHOMIYHOK BUroAow s cebe.
ToBapHCTBO BUKOPUCTOBYE METOIMKH OLLIHKH, SIKI BiIMOBINAIOTh HAsIBHUM OOCTAaBMHAM i JUISl SKMX iCHYIOTb
JOCTATHI JaHi JUIA OLIIHKK CMPaBEIMBOT BapTOCTI, MAKCMMAaIbHO BUKOPUCTOBYIOUM BIIMOBIIHI BXIJIHI AaHi,



AKi MiAJAIOTHCA CMOCTEPEKEHHIO, TAa MiHIMIi3ylOuUd BHKOPWUCTAHHs BXIIHMX JaHMX, AKi HE MiAfaroThCs
CMOCTEPEHEHHIO.

SIKILO € NiACTABM BBAXATH, 1110 OANaHCOBA BAPTICTh aKTUBY CYTTEBO BiJPi3HAETLCA Bill CNIPAaBELTMBOI,
TOBapUCTBO BM3HAUAE CTIPABEIMBY BAPTICTh 3a A0MOMOTOIO iHIIMX METOAIB OLIHKA. BiAXHneHHs MOXKYTb
GyTH 3yMOBJIEH] 3HAUHMMHM 3MiHAMK Y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMH KOH’IOHKTYpH PHHKIB,
Ha IKMX EMITEHT 3/iHCHIOE CBOIO JifIbHICTD, @ TAKOXK 3MIHAMK Y KOH’IOHKTYPi (JOHI0BOTO PUHKY.

IMpu BiACYTHOCTI BiJKPUTHX AaHWX, BW3HAaueHHs TOBApUCTBOM CMpPaBEIMBOI BAPTOCTI YACTKH Yy
CTATYTHOMY KamiTaji cy6’ekTa roCMofaploBaHHs MOJSra€ y BW3HAUEHHI IHTErpajibHOT XapaKTepHCTHKH
OKPEMOro MiAnpHeMcTBa sk 00’€KTa IHBECTYBaHHs, 30Kpema, 3 MO3MUIH BMPOGHMUYOro MOTEeHLiay,
e)eKTHBHOCTi BUKOPHCTAHHS aKTHBIB, X JIIKBIAHOCTI, CTAHY NJIATOCTIPOMOXKHOCTI Ta hiHAHCOBOT CTIHKOCTI.

BinoGpaxcernns ToBapMCTBOM CHpaBeIMBOI BApTOCTi YaCTKW y CTAaTyTHOMY KariTtajii OKpemoro
MiANPUEMCTBA NOAATAE Y BU3HAUEHH] IHTErPalbHOTO iHASKCY (hiHAHCOBOrO CTaHy MiANPHEMCTBA:

Kpurepiit BifnoBigHOCTI
HopmatuBHe HOPMaTHBHOMY 3HAYE€HHIO
No Ha3zsa noka3Huka P P Y
3HAYEHHS ) YMOBHE
«max» «HI»
MO3HAYEHHS
1 | KoediuieHT nokpuTTs > 1,1 0,9 Ko
2 | KoediuieHT abcoatoTHOT NiKBIAHOCTI >0 1,1 0,9 K6
3 | KoediuieHT niaTocnpoMoxHOCTI (aBTOHOMIT) >0,5 1,1 0,9 Konam
KoediuieHT 3abe3neueHocTi BlaCHUMHU
4 in >0, 11 0,9 Kiuses
06OpOTHUMHU 3amnacamu
5 | KoediuieHT peHTabenbHOCTI akTUBIB >0 1,1 0,9 Kpeum

CnpaBeuiiBa BapTICTb aKilii, o6ir AKWX 3yNWHEHO, Y TOMY 4YMCJ]i LiHHUX Manepis eMiTEHTIB, fKi
BKIOueHi 10 CHMCKYy €MITEHTIB, WO MaloTh O3HakW (iKTHBHOCTI, BU3Ha4aeThcss ToBapucTBOM i3
ypaxyBaHHAM HasiBHOCTI CTPOKiB BiAHOBJEHHS 00iry TakuX WIHHWX nanepis, HasBHOCTI (iHAHCOBOI
3BITHOCTI TAKWUX €MITEHTIB, PE3YJIbTATIB IX AisILHOCTI, O4iKyBaHHS HAJAXOLKEHHS MaiOyTHIX €KOHOMIUHMX
BUTII.

3MiHa CrpaBeUIMBOT BAPTOCTI (hiHAHCOBMX aKTHBIB (KOPMOPATMBHHUX MpaB) BiloOpaskaeTbes B 3BITHOMY
poui B GyxrantepcbkoMmy 001Ky Mic/isi ONpUItOAHEHHs (iHAHCOBUX 3BITIB €MITEHTIB 3a nonepeaHil 3BITHUH
piK BioGpaXKeHHsSM B iHLIOMY CYKYMHOMY JOXOAI.

3.3.5. 30608'a3anna.

KpeauTtopcbka 3a60proBaHicTb BU3HAETbCs sk 3000B’s3aHHS TOAl, kosn TOBapuCTBO cTae CTOPOHOKO
JIOFOBOPY Ta, BHACJII/IOK 11bOro, HabyBae topuaryHe 30008’ 13aHHS CMJIATUTH MPOLLOBI KOLUTH.

[ToTouHi 3000B’I3aHHS — L€ 3000B’43aHHS, AKi BIANOBIAAOTH OAHIN a00 AEKIIBKOM i3 HHXKYEHABEAEHHUX
O3HaK:

e KepiBuuureo ToBapucTBa CHOAIBaETHLCS MoracMTH 3000B’s3aHHS abo 3000B’A3aHHs  niansrae
MOTralleHHIO NPOTArOM JBAHAALATH MICALLIB Mic/is 3BITHOrO Nepioay;

o KepiBuuureo ToBapucTBa He Mae Oe3yMOBHOro mnpaBa BiJACTPOUMTH TMOrallleHHs 3000B’sf3aHH
MPOTAroM LIloHAHMEHILE 1BAaHAALUATH MICSLIB Micis 3BITHOTO nepioay.

[ToTouHi 3000B’A3aHHS BM3HAIOTHLCA 32 YMOBH BiAMOBIZAHOCTI BH3HAYEHHIO i KPUTEPiIM BH3HAHHS
3000B’s13aHb.

[ToTouHi 3060B’s3aHHs OLIHIOKOTLCS Y NOJANbIIOMY 3a aMOPTH30BaHOIO BapTICTIO.

[ToTouHy kpeauTopcbky 3aboproBaHicTh Oe3 BCTaHOBJIEHOT CTaBKM BiacoTka ToBapHCTBO OLiHIOE 3a
CYMOIO MEPBICHOTO paxyHKY (pakTypH, sKLLO BIJIMB AHCKOHTYBAHHS € HECYTTEBUM.
3.3.6. 32o0pmanusn hinancosux akmugie ma 30606 'a3amb

diHaHCOBI aKTHBH Ta 3000B'I3aHHs 3ropTaloThes, kL0 TOBApUCTBO Ma€e IOPUAHYHE MPaBO 31iHCHIOBATH
3a/liKk BU3HAHUX y OanaHci cyM i mae Hamip abo 3poOMTH B3aemo3zanik, abo peanizyBaTH aKTHUB Ta BUKOHATH
3000B'3aHHS OIHOYACHO
3.4. O6s1iKkoBi NOJIITHKH 1110/10 OCHOBHHX 3ac00iB Ta HemaTepiaJbHUX AKTHBIB
3.4.1. Buznanns ma oyinka ocHoOGHUX 3AC00i6

TosapucTBo BH3Hae marepiaibHUA 00'€KT OCHOBHMM 3aco00M, SIKILO BiH YTPUMYEThCS 3 METOIO
BUKOPUCTAHHS 1X Y NPOLECI CBOET MiILHOCTI, HalaHHS nocayr, abo sl 30iHCHEHHS aJAMiHICTPaTUBHUX i
COLiaIbHO-KYJIbTYPHUX (DYHKLIH, O4iKyBaHUH CTPOK KOPUCHOTO BUKOPHUCTaHHs (eKcrutyaTailii) sikux Oifbiue
OJIHOTO poKy Ta BapTicTb sikuX Oinbiie 6000 rpH.
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IMepicHo ToBapHUCTBO OLLIHIOE OCHOBHI 3acobW 3a coliBapTicTio. Y rMojaibLIoMy OCHOBHI 3acobu
OLLHIOIOTHCA 3a X COBIBAPTICTIO MiHyC Gy/ib-Ka HAaKOMMUueHa aMOpTH3alliA Ta Gy/b-AKi HAKONHYCHI 30UTKM
BifL 3MeHLIeHHs KopucHOCTi. CyMa HAKOMMUYEHOT aMopTH3aLii Ha aTy NEPEOLiHKM BUKITIOYAEThCA 3 BaJIOBOT
GanaHCOBOI BAPTOCTI aKTHBY Ta UMCTOI CyMH, NEpepaxoBaHoOi 10 NEPEOUIHEHOT CyMU aKTHBY. JloolliHka, siKa
BXOAMTb [0 CKJIajly BAACHOTO KamiTaiy, NepPeHOCHTbCS /10 HEPO3NOAIIEHOro NpubyTKY, KOJIM MPUMHHAETHCA
BU3HAHHS BiZMOBIAHOIO aKTHBY.

Martepia/ibHi aKTHBH 3 TEPMiHOM KOPMCHOTO BUKOPWUCTAHHs MOHA/ OAMH pik, BapTicTio 10 6000,00 rpH.
BBXKAIOTHCSA MANOLIHHUMKU HEOBOPOTHUMHU MaTepianbHumu akTuBaMu (MHMA).

3.4.2. llooanvwi eumpamiut.

ToBapucTBO He BM3HAac B OanaHcoBiii BaprocTi o0'ekTa OCHOBHMX 3ac00iB BUTpaTH Ha LIOASHHE
06C/lyroByBaHHs, PEMOHT Ta TeXHiuHe 06C/yroByBaHHs o6'ekta. Lli BUTpaTH BH3HAIOTbCS B MPUOYTKY uM
36MTKY, KOJIM BOHM MOHeceHi. B Ganancosiit BapTocTi 06'ekTa OCHOBHHMX 3ac00iB BU3HAIOTLCA Taki MOAA/IbLLI
BUTPATH, 5IKi 3310BOJIbHAIOTb KPUTEPIAM BU3HAHHSA aKTHBY.

3.4.3. Amopmusauia ocnosnux 3acobie.
AMOpTH3aLLisi OCHOBHHX 3aCO0IB 3iHCHIOETLCS LLOMICAUHO.

Jlns  HapaxyBaHHs aMmopTH3alii OCHOBHMX 3acOBiB  BHKOPMCTOBYETbCA —MPAMOJIIHIAHMIA  MeTOA
HapaxyBaHHs aMOpTH3aLii. AMOPTH3aLis HapaXOBYETbCs Yy BIAMOBIAHOCTI 10 rpyn OCHOBHMX 3acobiB i
TEpPMiHy KOPHUCHOTO BMKOPHMCTaHHS 3@ KOXKHHM 00’€KTOM OCHOBHHX 3ac00iB 110 AOCATHEHHs GamaHCoBOT
BApTOCTi 00’ €KTa HYJIbOBOTO 3HAHEHHS.

[Mpu po3paxyHKy aMOPTH30BAHOT BAPTOCTI JiKBiAaLifiHa BapTICTh OCHOBHUX 3ac00iB NPUPIBHIOETBCS 10
HYJ1S1.

Jliana3oH CTPOKiB KOPUCHOIO BUKOPHUCTAHHS BKJIHOUAE:

HaiimenyBaHHsI OCHOBHHX Tepmin kopucHoro
Ne rpynu :
3aco0biB BHKOPHCTaHHS, POKH

['pyna | 3emelbHI AiISHKH —

I'pyna 3 Byaisai,cnopyau 15-20

['pyna 4 Maiunun  Ta obsaaHaHHs  (KpiM 5

KOMI IOTEPHOI TEXHIKH)

I'pyna 4 Komn’toTrepHa TexHika 2

['pyna 5 TpancnopTHi 3acobu S

['pyna 6 [HCTpYMEHTH, NMpHUnaau, iHBEHTap 4

['pyna 9 IHLWi ocHOBHI 3acobu 12

AmopTtusaiis MHMA HapaXxoByeTbCs B NepiioMy Micslli BUKOpUCTaHHs 06’ekTa B po3mipi 100 % #oro
BapTOCTI. '

Amopruzauis MHMA 3aificHioeTbest winsxom HapaxyBaHHs 100 % 3HOCY B MOMEHT BBEIEHHS B
ekcrutyaratwito.

KanitaibHi BKJIaJeHHS B OpPEHI0BaHi MPUMILLEHHS aMOPTU3YIOTbCS MPOTArOM TEPMiHY iX KOPHUCHOrO
BUKOPUCTAHHsS. AMOpPTH3aLlil0 aKTHBY MOYMHAIOTb, KOJAM BiH CTa€ MPUAATHUM Ui BHUKOPHMCTAHHS.
AMOpTH3ALlilO0 aKTHUBY MPUMHHAIOTL Ha OJHY 3 JIBOX JIaT, sika BiOyBaeTbCs paHillle: HAa AaTy, 3 AKOi aKTHB
K1acUIKYIOTb K yTPUMYBaHHUH A5 npoaaxy, abo Ha aaty, 3 ko1 PUMUHAIOTL BU3HAHHS aKTHUBY.

3.4.4. Hemamepiansni akmueu

HemarepianbHi akTHBW OLIHIOOTLCS 3a COOIBApTICTIO 3a BUpaxyBaHHAM OyAb-sIKOT HAKOMWYEHOI
amMopTu3aLii Ta OyAb-IKMUX HAKOMWYEHUX 30MTKIB BiJl 3MEHLUEHHS KOPUCHOCTI. AMOPTH3allis HeMaTepialbHUX
aKTHBIB 3]1ICHIOETbCS i3 3aCTOCYBAHHAM MPSAMONIHIHHONO METOAY 3 BUKOPUCTAaHHSAM LOpiuHOT HOpMHU 33%.
HemarepianibHi akTWBM, $Ki BUHMKAlOTh Yy pe3ysbTaTi [JOroBipHUX abo iHLIMX IOPUAMYHHUX MpaB,
aMOPTHU3YIOTLCA NMPOTATOM TEPMiHY YUHHOCTI LIMX Mpas.

3.4.5. 3menmennn kopucnocmi 0cHo8HUX 3AC00i6 Ma HemMamepiaibHUX AKMUBIE

Ha koxHy 3BiTHy naty ToBapuCTBO OUIHIOE, UM € SKacb O3HAaKa TOro, IO KOPHCHICTb aKTHBY MOXE
3MeHLIUTHCS. ToBaprCTBO 3MeHLIYe GanaHCOBY BapTiCTh aKTHBY 10 CYMH HOro O4iKyBaHOIO BiJLLIKOLYBaHH,
SIKLLO | TUTbKK SIKLLO CyMa O4iKyBaHOrO BiJLLIKOJYBaHHS aKTHBY MeHLUIa Bij Horo GanaHcoBoi BaprocTi. Take
3MEHLLEHH: HeraiiHO BM3HAETbCS B NMpUOyTKaX uW 30MTKax, AKLLO aKTHB HEe OOJIIKOBYIOTb 3a MEpeoLiHEHO
BapTicTio 3rigiHo 3 MCBO 16. 36uTOK Bia 3MEHLUEGHHS KOPHCHOCTI, BU3HAHWI [AJs aKTHBY (32 BUHSATKOM
ryaginy) B nonepeaHix nepioaax, ToBapuCTBO CTOPHYE, AKLLO i TiIbKK SKLLO 3MiHWIKCS MOMEPEaAHi OLiHKH,
3aCTOCOBaHi AJ1s1 BU3HAUEHHS CYMM OYiKyBaHOro BijlikoayBaHHs. Ilicns BU3HAaHHS 30MTKY BiJ 3MEHLUEHHS
KOPUCHOCTI aMOpPTH3alLlisi OCHOBHUX 3acO0iB KOPUIyeThCs B MaMOyTHIX mepiojax 3 METOI PO3MOAiJIEHHS



nepernsHyToi OanaHcoBOi BapTOCTi HEOGOPOTHOrO aKTHBY HA CUCTEMATHUHiH OCHOBI MpOTATOM CTPOKY
KOPUCHOIO BUKOPUCTAHHS.

3.5. O6.ikoBi MOTITHKH LIOAO OPEH/H

dinaHcoBa opeHaa — LE OpeHja, 3a SKOK MEepefaloThCs B OCHOBHOMY BCi PH3MKM Ta BHUHAropoju,
NOB'A3aHi 3 NPaBOM BJACHOCTI Ha akTWB. TOBAPMCTBO sK OPEHAATOp HAa MOYATKY CTPOKY OPEHAH BH3HAC
diHaHcOBY OpeHy SK aKTUBM Ta 3000B'S3aHHS 3a CymaMH, LUIO JOPiBHIOIOTH CHpaBeIMBiH BapTOCT
OPEH/IOBAHOr0 MaiiHa Ha MovaToK oOpeHAM abo (SKWO BOHM MEHIIi 3a CMpaBeJIMBY BapTiCTh) 3a
TENEepPilHLOIO BAPTICTIO MIHIMAJIbHUX OPEHAHUX rulaTexiB. MiHiManbHi OPEHHI NaTeXi PO3MOALIAIOTHLCS
Mk (DIHAHCOBMMM BMTpaTami Ta 3MCHIUCHHSM HeroraweHux 3000B'a3aHb. DiHaHCOBI  BUTpaTH
PO3MOAINAIOTLCA HA KOXKEH MEPIOJL TAKUM YMHOM, 1106 3a6e3MneUnTH cTay nepioanyHy cTaBKy BiJICOTKA Ha
3a/IMLLIOK 3000B'A3aHb. HenepeaGaueni open/iHi naartexi Biio6paxaloTbes sK BUTPATH B THX NEPIoAax, y AKUX
BOHW Oyau noHeceHi. INoniTMka HapaxyBaHHs amopTH3allii Ha OPEH0BaHi AKTHBM, LIO aMOPTHU3YHOThCH,
Y3roJLKEHa i3 CTaHAAaPTHOO NoJiiThkoto ToBapucTBa 100 MOAIGHUX aKTHBIB.

Tosapuctso 3ringHo MC®3 16 openaHi 3000B’s3aHHS pO3paxoBYe SK JAUCKOHTYBaHHS BapTOCTI
MalOyTHIX OPEHIHUX MJATEeXKIB, a aKTHBOM € MPaBO KOPUCTYBAHHS 3e€MebHOIO AiNsAHKOW. B nopanbuwomy
AKTHB Ha NPAaBO KOPUCTYBAHHS 3EMENLHOIO JiJISHKOW obsikoByeTbes BianoBiaHo 10 MCBO 16 «OcHoBHi
3ac06u», MCBO 36 «3MeHIlIeHH KOPUCHOCTI aKTHBIBY, a OTXKe B 3BITi Npo NMpUOYTKH i 30UTKH Y opeHaaps
OyayTh BijloOpakaTMCs BUTpATH 3 aMOpTH3allii, (JiHAHCOBI BUTPATH 3 OPEHAH, a TAKOXK MOXUJIMBI 30UTKH Bif
3HELLIHEHHS aKTHUBY.

3.6. O0J1ik0Bi MONITHKH 11010 NOAATKY HA NMPHOYTOK

BuTparu 3 nonatky Ha npubyTOK SBASIOTH COOOKO CyMY BUTPAT 3 MOTOUYHOIO Ta BiACTPOUEHOrO MOAATKIB.
[ToTouHMIH MOJATOK BU3HAYAETHCS AK CyMa MoJaTKiB Ha MpUOYTOK, WO MiAJsAraloTh cruati (BiALIKOLYBaHHIO)
LOJ0 OMOAATKOBAHOTO MpUOYTKY (36UTKY) 3a 3BiTHMI nepioa. [Torouni BUuTpaTu ToBapucTBa 3a nojaTkamu
PO3PaxOBYIOTHCSl 3 BWUKOPHUCTAHHSM MOJATKOBUX CTAaBOK, YMHHHMX (a00 B OCHOBHOMY YMHHHX) Ha AaTy
HanaHcy.

3rifHO 3 YMHHUM 3aKOHOJABCTBOM, OMOJATKyBaHHs noaaTkom Ha npubyTtok ToBapucTBa 3AIHCHIOETBCS
Ha 3arajibHUX MiJCTaBax.

BinnosiaHo no INoaaTtkoBoro kopekcy craBka noaaTky Ha npuOYTOK BU3HAuY€Ha y HACTYMHUX pO3Mipax:
3 1 ciung 2014 poky — 18%

BusHanus BuTpat (10x0AiB), akTHBIB Ta 3000B’s3aHb, MOB’A3aHMX 3 MOAATKOM Ha MNPUOYTOK
3niiicHioBanocs TosapucTeoMm BianosiaHo no MCBO 12 | Ilopatku Ha npuGyTok .

ToBapucTBO BM3HAE MOTOYHI Ta BIACTPOUEHI MOAATKM Y KaniTaji, sKLLO MOJATOK HANEXKHTh A0 CTaTeH,
ki BinobpakeHo 6e3nocepeHbo y BIIACHOMY KariTajli B TOMY CaMOMY UM B iHLLIOMY Nepioi.

3.7. O04iK0BI MOJITHKH 040 IHIIKUX AKTHBIB Ta 3000B’A3aHb
3.7.1. 3a0e3neuennsn

3abe3neueHHss BW3HAOTLCA, KoM ToBapucTBO Mae TenepillHiO 3a00proBaHicTb (IOpUAMUHY abo
KOHCTPYKTHBHY) BHAC/iI0K MUHYJIOT MOAIT, iCHye MMOBipHicTb (TOOTO GisiblUe MOXJIMBO, HiXK HEMOMJIMBO),
O noratueHHs 3000B'13aHHS BUMaratume BUOYTTS pecypciB, KOTPi BTIIIOOTh Yy cO0i €KOHOMIYHI BUTOIH, i
MOJKHA JOCTOBIPHO OL[IHUTH CyMYy 3000B's3aHHS.

ToBapHuCTBO TaKOX CTBOPHOE PE3EPB BUTPAT HA OMJIATY LIOPIYHUX (OCHOBHMX Ta JOJATKOBHUX) BiAMYCTOK.
PospaxyHok Takoro pesepBy 3iHCHIOETbCS Ha nijacrtasi npasun O6nikosoi nonitukd Tosapuctsa. PosMmip
CTBOPEHOI0 pe3epBy OMJIaTH BiMYCTOK MiafsArae iHBeHTapu3auil Ha KiHelb poky. Po3mip BimpaxysaHb 10
pe3epBy BIAMYCTOK, BKJIIOYAOUYM BiJpaXyBaHHsS Ha ColliajibHE CTPaxyBaHHS 3 LUX CyM, PO3paxOBYIOTbCS
BUXOASIYM 3  KIJIBKOCTI JHIB  (DAaKTHUHO HEBHUKOPUCTAHOI MpauUiBHUKAMM BIAMYCTKM Ta TXHBOrO
CepeaHbOACHHOrO 3apobiTKy Ha MOMEHT MPOBEAECHHS TAKOro po3paxyHKy. Tako) MOXYTb BPaxoOByBaTHCS
iHWi 06’ €KTHBHI (haKTOPH, L0 BIUIMBAIOTH HAa PO3PAaXyHOK LbOro MoKaszHWka. Y pasi HEOOXiAHOCTI poGHThLCs
KOPHIyIo4a NpoBoika B Oyxrantepcbkomy o0uliKy 3riIHO JaHUX iHBEHTapHU3allii pe3epBy BiAMyCTOK.

3.7.2. Bunaamu npayieHuxam

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BMIIATH MpalliBHUKAM K BUTPATH Ta K 3000B'A3aHHA Mic/s
BUpaxyBaHHs Oyab-aKOi Bxke cnjayeHoi cymu. ToBapUCTBO BHU3HAE OUYiKyBaHy BapTiCTh KOPOTKOCTPOKOBHMX
BMIIAT NPaLiBHUKAM 3a BIACYTHICTh Ak 3a0€3MeueHHs BiAMyCTOK - MiA Yac HaJaHHA NpauiBHUKAMH TOCIYT,
AKi 3011bLLYIOTh TXHI NpaBa HAa MaWOYTHI BUNAATH BiINYCKHUX.

3.7.3. Henciiini 306086's3anusn

Binnosinno 10 ykpaiHcbkoro 3akoHoaaBcTBa, TOBapUCTBO YTPUMY€E BHECKM i3 3apoGiTHOT mniaTu
npauiBHukis o [lencidinoro ¢onpy. IMoTouni BHECKHM po3paxoBYIOTbCA AK MPOLCHTHI BiapaxyBaHHs i3
MOTOYHUX HapaxyBaHb 3apoOiTHOI NAaTHI, Taki BUTPaTH BigoOpaXkaloTbes y nepiofi, B skomy OyaM HagaHi
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MpaLiBHUKAMK MOC/YTH, IO HAAAIOTD iM NPABO HA OJePXKaHHs BHECKiB, Ta 3apobieHa BiMOBiAHA 3apobiTHA
MJIaTHS.

3.8. Inwi 3acTocoBani 06.1iKOBI MOITHKH, 10 € I0PEYHAMH ISl Po3yMiHHs (inancoBoi 3BiTHOCTI
3.8.1 loxoou ma eumpamu
ToBapuUCTBO BM3HAE JIOXiA Bif HajaHHs nocayr, konu (abo y Mmipy TOro, sik) BOHO 3alOBOJIbHAC

30608’ A3aHH 100 BUKOHAHHS, Nepeaaiouu obiugHy nocayry (To6To akTHB) KJTEHTOBI. AKTHB MepeaeThes,
koJin (a0 y Mipy TOrO, SIK) KJIIEHT OTPUMYE KOHTPOJIb Ha/l TAKUM aKTHBOM.

IMpu Bu3HaueHi BapTocTi nocayrn Gpokepebkoi aisnbHocti Toapuerso Bianosiaso ao MC®3 15
BMKOPHCTOBYE METO/ OLIHIOBaHHS 3a pe3yibTaToMm. Jlo METOMy OLIHIOBAHHS 33 PE3y/bTATOM HAeKHTD,
30Kpema, aHasli3 BUKOHAHHS, 3aBEPLUEHOr0 Ha CbOrOIHILIHIH JIeHb, OLIHKH 10CATHYTHX PE3y/IbTaTIB.

Pe3ynbTaT HajaHHs NOCHyrv OGOPMIIIOETLCS aKTOM HalaHHA MOC/Yr, B SKOMY BifoOpaaeTbcs daxr
3aBEPLUCHHS HAlaHHs Ha 3BIiTHY AaTy.

Jloxin Bin npoaaxy (piHAHCOBUX aKTHBIB BM3HAEThCA y NpuOyTKy abo 36MTKY B pa3si 3a710BOJIEHHS BCiX
HaBEAEHHX Jla/i YMOB:

a) ToBapuCTBO Nepenac JOrOBipHi MpaBa HAa OACPIKAHHS TPOLIOBMX MOTOKIB Bifl TaKOro (piHAHCOBOro
aKTHUBY;

6) ToBapucTBO Mepenasio MOKyMNUEeBi PU3MKW Ta NepeBard Bil BOJNOAIHHSA, MOB’A3aHi 3 (hiHAHCOBHUM
AKTHBIB;

B) 3a TOBAapUCTBOM HE 3a/MLIAETLCS aHi MOAANIbIIA y4acTh YMPaB/IiHCLKOTO MepcoHaty y ¢opmi, ska
3a3BHuaii MOB’s13aHa 3 BONOIHHAM, aHi epeKTUBHUIT KOHTPOJIb 32 MPOJAHUMH (iHAHCOBUMH iIHCTPYMEHTaMH,
IHBECTHLLIHOIO HEPYXOMICTIO ab0 IHLIMMH aKTHBaMH,

I') CyMy JI0XO/ly MO>KHA JIOCTOBIPHO OLLIHUTH;
1) HiMOBipHO, o 10 ToBapucTBa HaAiHAYyTh EKOHOMIUHI BUTOAM, NOB’A3aHi 3 OnepaLicio;
Ta
e) BUTpaTH, ki Oyn aGo ByayTh MOHECEH] Y 3B513KY 3 OMepaLlieto, MOXHA 0CTOBIPHO OLIHUTH.
JIMBiEHAN BU3HAIOTHCS JOXO0M JIMLLE Y pa3i, AKLLO:
- npaBo ToBapucTBa Ha Oiep)KaHHS BUMJAT 3a IMBIJI€H1aMH BCTAHOBJIEHO,
- € UMOBIPHICTb, 110 EKOHOMIYHI BUTO/IM, OB’ A3aHi 3 AMBIAEHAaMHU, HaailAyTh 10 ToBapUCTBa,;
- CyMy [MBIICH/1iB MOYKHA IOCTOBIPHO OLIHHTH.

JIoXin BM3HAETbCA Y 3BITI NPO NpUOYTKK Ta 30MTKK 3@ YMOBH BiAMOBIJHOCTI BU3HAUYEHHIO Ta KPUTEPiAM
BU3HAHHA. Bu3HaHHA n0x0ay BiOyBAa€TbCA OJHOYACHO 3 BM3HAHHAM 30iJbLUCHHS aKTHUBIB a60 3MEHLIEHHS
3000B’43aHb.

ButpaTi — Lie 3MEHILIEHHS €KOHOMIYHMX BHMril MPOTAromM obJikOBOro mepiofy y BHUIJsAl BUOYTTS 4u
amopTu3allii akTHBiB a00 y BWIJISAi BUHUKHEHHS 3000B’A3aHb, PE3Y/IbTATOM YOrO € 3MEHLICHHS YHUCTHX
aKTHBIB, 32 BUHATKOM 3MEHILICHHS, MOB’A3aHOr0 3 BUMJIaTaMU yYacHHUKaM.

Butpatu Bu3HAIOTLCA y 3BiTI npo npubyTkH Ta 30MTKM 3a YMOBH BiAMOBIAHOCTI BH3HAUEHHIO Ta
OJIHOYACHO 3 BM3HAHHAM 30iibLIeHHS 30008’ 13aHb a00 3MEHLIEHHS aKTUBIB.

BuTpaTh HeraiHO BM3HAIOTHCS Y 3BIiTI Mpo MpUOYTKK Ta 30MUTKH, KOMM BUAATKH HE HAJaloTh MaiiOyTHix
€KOHOMIUHMX BUria abo Toai Ta TiEl0 Mipoto, AKOK MaKWbyTHI €KOHOMiuHi BUIOAM HE BiAMOBiAaOTH abo
MepecTatoTh BiANOBIATH BU3HAHHIO SK aKTHUBY Y 3BiTi NpO (PiHAHCOBUI CTaH.

Butparu Bu3HalOTbCs Yy 3BiTI Npo npuOYTKWM Ta 30MTKW TaKOX y THX BHUMAAKaX, KOJIW BUHUKAIOThH
3000B’13aHHA 0€3 BU3HAHHS aKTHUBY.

ButpaTu, noHeceHi y 3B'I3Ky 3 OTPUMaHHSM JI0XO/1y, BU3HAIOTLCS y TOMY 2K Mepiofi, 1o i BiANOBiAHI
JIOXO/IH.
3.8.2. Bumpamu 3a nozuxkamu

Butpatu 3a no3ukamu, aki He € YaCTHHOO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTani3ytoTbCs K YacTHHA
cobiBapTOCTi aKTHBIB, BU3HAIOTHCA SK BUTpaTH rnepioay. ToBapuCTBO KaniTanidye BUTpaTH Ha MO3UKH, fKi

6e3nocepeiHbo BIAHOCATLCS 10 npuadaHHs, OyaiBHMUTBA a00 BUpOOHMLTBA KBasli(hikOBAHOro aKTHUBY, SK
4yacTHHa co0IBApPTOCTI LIbOrO aKTHBY.

3.8.3. Ymoeni 300606'azanna ma akmuasu.

ToBapucTBO He BU3HAE YMOBHI 3000B'13aHHs B 3BiTi npo diHaHcoBuit ctan ToBapucTsa. IHdopmauis rnpo
YMOBHE 3000B'SI3aHHSI PO3KPUBAETHLCS, SKLLO MOXIIMBICTb BUOYTTS pecypciB, siKi BTiIIOIOTb Y COOi €eKOHOMIYHI
BUIOJIM, HE € BijlaieHo0. ToBapuCTBO HE BU3HAE YMOBHI akTHBW. CTHcna iHdopMallis Npo YMOBHUI aKTHUB
PO3KPHBAETLCS, KOJIM HAJIXO/KEHHS €EKOHOMIUHWX BHTi/l € HMOBIPHUM.

10



4. OcHOBHI NpUMYLIEHHSsI, OWIHKH TA CY/KEHHS

[pu nigrorosui ¢piHancoBoi 3BiTHOCTI TOBapUCTBO 3AiliCHIOE OLIHKM Ta NPUMYLUEHHS, Ki MAKOTh BIUIMB
Ha eneMeHTH (hiHaHCOBOI 3BiTHOCTI, rpyHTytouuc, Ha MC®3, MCBO Tta TiaymaueHHAX, pO3poOJeHHX
KomitetoM 3 TaymaueHb MikHapoaHoi ¢inaHcoBol 3BiTHOCTI. OLIHKM Ta CyMKeHHs 0asyloTbes Ha
MonepesHbOMY JI0CBI/li Ta IHIWKMX (hakTopax, Lo 3a ICHYIOUHX 00CTaBMH BBAKAIOTHCA OOIPYHTOBAHUMH 1 3a
pe3y/bTaTaMu AKMX NMPHUIMAIOThEs CY/DKEHHS 00 6anaHcoBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua L
po3paxyHku 0a3yloTbcs Ha HasiBHiK y KepiBHuuTBa ToBapucTBa iH(opmauii nMpo MOTouHI MoAii, GakThyHi
pe3yJibTaTH MOXYTb 3PELUTOO BiAPI3HATHCS Bia LUMX po3paxyHkiB. Obnacti, ae Taki Cy[xXeHHs € 0cobauBoO
BXJIMBUMH, 00JIACTi, 1110 XapaKTEePHU3YIOTbCsS BUCOKHM PiBHEM CKJIAJHOCTI, Ta 00J1acTi, B AKMX MPUITYLUEHHS
i po3paxyHKH MatoTh BEJMKE 3HAUEHHS 115 NiAroTOBKM (piHaHCOBOT 3BiTHOCTI 3a MC®3, HaBeneHi HUXKYe.

4.1. Cyn:xeHHs moao onepauiii, noaiii a6o ymo 3a BiacyrHocti konkperanx MC®3

Skuo Hemae MC®D3, sKMH KOHKPETHO 3acTOCOBYETbCS A0 onepauii, iHWOT noaii abo ymoBH,
KepiBHULTBO ToBapuUCTBa 3aCTOCOBYE CYKEHHS T1ifL 4aC PO3pOOJIEHHS Ta 3aCTOCYBaHHA 00J1iKOBOT MOJITHKH,
o6 indopmauis Oyna jgopedHoro ans norped KOpUCTYyBawiB Ui MPUHAHATTS €KOHOMIYHMX pillleHb Ta
AOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 11O (hiHaHCOBA 3BITHICTb!

® ojae J0CTOBIpHO (DiHAHCOBMI cTaH, (iHAHCOBI pe3yJbTaTH AiSJILHOCTI Ta TPOIIOBI MOTOKH
Tosapucrsa;

e BinoOpaxcae eKOHOMIUHY CYTHICTb ornepalliid, iHKX noaii a0o yMOB, a He JuLLe IOPUIHUHY HOopMY;
® ¢ HelTpasbHOIO, TOOTO BIILHOIO Bifl YNepekeHb;
® € [OBHOIO B YCIiX CYTTEBHX acrekTax.

[Tin vac 3aiHCHEHHS CyUKEHHS KepiBHULTBO ToBapucTBa NOCHIAETLCS HA MPUHHATHICTD HaBEIGHUX Aai
JUKEpPEN Ta BPaXOBYE iX Y HU3XIAHOMY MOPAAKY:
a) sumoru B MC®D3, y skux iaeTbcs npo noAioHi Ta no’s3aHi 3 HUMH MUTaHHS;

0) BU3HAYEHHS, KPUTEPiT BU3HAHHS Ta KOHLEMNLIT OLIHKY aKTWBIB, 3000B’s3aHb, J0XOAIB Ta BUTPAT Y
KoHuenTyanbHiit ocHOBI (hiHAHCOBOT 3BITHOCTI.

[Tin yac 3aificHEHHs cyMKeHHs KepiBHULTBO ToBapucTBa BpaxoBYE HAMOCTaHHILUI MOJIOKEHHS IHLIMX
opraHis, 1o po3pobastoTh Ta 3aTBEPAKYIOTb CTAHAAPTH, AKi 3aCTOCOBYIOTH MOAIOHY KOHLENTYalbHY OCHOBY
A5 po3pobaeHHs CTaHAapTiB, iHWY npodeciiiHy niTepaTypy 3 o0JiKy Ta MPUHHATI raay3eBi MPaKTHKH, Ti€K
MIpOt0, SIKOKO BOHM HE Cyrnepeyarh BUIIE3a3HAYEHUM JDKEpPESIaM.

Onepadlii, wo He pernamenTytoTbess MCD3 ToBaprcTBOM He 31iHCHIOBAUCS.

4.2. Cyaskennsi moa0 cnpaseinBoi Baprocti aktusiB ToBapucTsa

CnpaseuinBa BapTicTb iHBECTHLIH, 110 aKTMBHO 00EpPTAlOTHCS HA OpraHi3oBaHWX (HiHAHCOBUX PUHKAX,
pO3paxoBYETbCA HAa OCHOBI MOTOYHOI PUHKOBOT BapTOCTI Ha MOMEHT 3aKpPHUTTS TOPriB Ha 3BiTHY aary. B
IHWIKMX BWMAAKaX OLHKA CMpaBeAMBOT BapTOCTi IPYHTYETbCS Ha CYDKEHHAX WOAO MepenbadyBaHUX
MaHOyTHIX IPOLIOBMX MOTOKIB, ICHYIOUOI €KOHOMIUHOI CHTYyaLii, PU3HKIB, BJAACTHBUX Pi3HUM (DiHAHCOBMM
IHCTpYMEHTaM, Ta iHLKX (akTopis 3 BpaxyBaHHAM Bumor MC®3 13 «OuiHka crnipaBejIMBOT BAPTOCTI».

4.3. CyaskeHHs 1010 3MiH CIpaBeJIHBOI BAPTOCTi (PiHAHCOBHX AKTHBIB

Kepisnuureo TosapucTpa BBaskae, 110 00/1iKOBI OLIHKHK Ta MPUIYLLUEHHS, SKi MAIOTh CTOCYHOK [0 OL[iHKH
(iHaHCOBUX IHCTPYMEHTIB, 1€ PUHKOBI KOTUPYBAHHS HE JOCTYIHI, € KJIKOUOBHM JPKEPESOM HEBU3HAUEHOCTI
OLLIHOK, TOMY LLLO:

a) BOHM 3 BUCOKHM CTYNEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 MJIMHOM 4acy, OCKiJIbKH OLLIHKH 6a3yloThes
Ha MPUMYIIEHHAX KEPIBHUUTBA LIOJAO BiJACOTKOBMX CTaBOK, 3MiH BA&IIOTHUX KypCiB, MOKa3HUKIB
KPEAHTOCNPOMOXKHOCTI KOHTPAreHTiB, KOPHryBaHb MiJl 4ac OLIHKH IHCTPYMCHTIB, a Takox creuudiuHux
ocobsiMBoCTEH onepalliii; Ta

0) BNAMB 3MIHW B OLIHKAX Ha aKTUBM, Bil0OpaxkeHi B 3BiTi Npo (iHAHCOBHMI CTaH, a TaKOX Ha AOXOAH
(BuTpaTH) Moxke 6yTH 3HAUHUM.

Akbn kepiBHUUTBO TOBAPUCTBA BUKOPUCTOBYBAJIO iHLUT MPUITYLUEHHS OO BiACOTKOBHMX CTaBOK, KYpCiB
OOMIHY BaJIlOT, KPEAMTHOrO pPEWTHUHTY KOHTpareHTa, aartih OQEpTH | KOPWUryBaHb MijJ 4ac OLiHKH
IHCTPYMEHTIB, Gibiua abo MeHLIa 3MiHa B OLiHUI BapTOCTi (hiHAHCOBMX IHCTPYMEHTIB y pasi BiACyTHOCTI

PHUHKOBHX KOTHpYBaHb Majia 6 iCTOTHMi BMIMB Ha BifoOpaskeHuii y (iHaHCOBIH 3BiTHOCTI uMcTHI MPHUBYTOK
Ta 30UTOK.

Po3ymitoun BaxIMBiCTh BUKOPUCTAHHS O6JIKOBUX OLLIHOK Ta MPHMYLIEHDb OO CHPaBEATUBOT BAPTOCTI
(hiHaHCOBMX aKTMBIB B pa3i BiACYTHOCTI BXiZHMX JaHWUX LWLOAO CMPABEAIMBOI BAapTOCTi MEPLIOrO piBHS,
KepisHuurso TosapucTBa njaHye BUKOPUCTOBYBATH OLIHKW Ta CyJUKEHHS fKi 6asyloTbess Ha npodeciiiuiii
KOMMETEHLLT npaiiBHukiB TlianpuemMcTBa, J0CBIAI Ta MWHYJIHX MOAIAX, a TAKOXK 3 BHUKOPUCTAHHAM
po3paxyHKiB Ta MOje/eH BapTOCTi (DiHAHCOBUX aKTHBIB. 3ajy4eHHs 30BHILLHIX €KCMEPTHUX OLIHOK LIOAO
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TakuX (iHAHCOBMX IHCTPYMEHTIB A€ OLiHKa, ska OasyeTbcss Ha mpodeciiiHii KoMMeTeHwii, JOCBii Ta
pO3paxyHKax € HeJI0CTaTHbOI0, Ha AyMKY KepiBHULTBA € NPUIAHATHAM Ta HEOOXIAHMM.

BHKOPUCTAHHS Pi3HUX MAPKETHHIOBHX NpUITyLLCHb Ta/abo METOAIB OLIHKK TakoX MOXE MaTh 3Ha4YHHH
BIUIMB Ha nependavyBaHy CripaBe/UIMBY BapTiCTb.

4.4, CyKeHHS LIO/10 0O4iKYBAHMX TePMiHiB yTPHMYBAHHSA (iHAHCOBUX iHCTPYMEHTIB

Kepisuuurso TosapucTsa 3acTocoBye NpodeciiiHe Cy/uKEHHS OO0 TEPMiHiB YTpUMaHHA (hiHaHCOBMX
iHCTPYMEHTIB, WO BXOAATH A0 Ckaaay (iHaHcoBMX akTuBiB. [lpodecifiHe CymkeHHs 3a UMM MHTaHHIM
TPYHTYETbCSI HA OL{HLI PH3MKIB CbiHaHCOBOFO iHCprMeHTy, Moro npn6yTKOBOCTi M auHamiui Ta iHLIKX
takropax. [lpore icHy10Tb HEBM3HAUYEHOCTI, fKi MOXYTb OYyTH MOB’S3aHi 3 MPU3YNMUHEHHAM OGIry LiHHKMX
nanepie, 1O HE € MIAKOHTPONIbHUM kepiBHuUTBY ToBapucTBa (hakTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OLLIHKY

(hiHAHCOBHX IHCTPYMEHTIB.
4.5. BukopHucTaHHs CTABOK AMCKOHTYBAaHHS

CTaBka JAMCKOHTY — L€ MPOLIEHTHA CTABKA, AKA BUKOPUCTOBYETHLCA U MepepaxyHKy MailOyTHIX MOTOKIB
JIOXO/iB B €MHE 3HAYEHHA TenepilHbol (MOTOUHOT) BapToCTi, sika € 6a3010 ANd BM3HAYEHHS PHHKOBOI
BapTOCTi Gi3HeCy. 3 €KOHOMIUHOT TOUKH 30pY, B POJli CTABKH IMCKOHTY € GakaHa IHBECTOpPY CTaBKa 10XO1y Ha
BKJaJleHMI Kanitaa y BiANOBiAHI 3 piBHEM pW3MKy MOAiIOHI 00'ekTH iHBECTyBaHHs, abo - cTaBka 10XO4y 3a
aJbTEPHATUBHUMU BapiaHTAMM IHBECTHLLIH i3 3iCTaBAsHHS PiBHA PU3UKY Ha 1aTy ouiHkW. CTaBka JUCKOHTY
Mae BU3HA4aTHUCS 3 ypaxXyBaHHIM TPbOX (aKTopis:

a) BApTOCTI rpoliei y yaci;
6) BapTOCTI JUKEpPE, SKi 3a1y4atoThest s (hiHAHCYBaHHS iHBECTULIHOTO MPOEKTY, AKi BUMAraroTh pi3Hi
piBHI KOMMEHcaLi;

B) (pakTOpy pHU3MKY abo MipH HMOBIPHOCTI OTPUMaHHS O4iKyBaHUX Yy MaHOyTHbOMY 0XO/IB.

Cranom Ha 30.06.2019 p. cepeaHbo3BaxkeHa cTaBka 3a noprdeneM OaHKIBCbKMX KPEAWTIB Y
HalioHaNbHIH BamOTi B 6GaHKax, Y AKMX HE BBEAEHO THMYacoBY aJMiHicTpauilo abo He 3ampoBaKEHO
nikBigauiiHy komicito, cravosuna 18,3 % piunux. IHdopmauis, WO BHKOPHCTAHA Ul BU3HAYEHHS
CepeaHbO3BAYXKEHOI  CTaBKH o/epKkaHa 3 odiuifiHoro cailty HBY 3a MOCHJIAHHAM
https://bank.gov.ua/control/uk/allinfo po3ain “Bapricte kpeautis

4.6. Cy1:keHHs 110/10 BUSIBJICHHS! O3HAK 3HELiHEHHsl AKTUBIB

BianocHo (iHaHCOBHMX aKTHBIB, sIKi OLLIHIOKOTLCS 3a aMOPTH30BAHOKO BapTiCTIO, TOBapUCTBO Ha aarty
BUHUKHEHHS (DIHAHCOBMX aKTHBIB Ta HA KOXKHY 3BITHY AaTy BU3HAYa€ PiBEHb KPEAMTHOIO PU3MKY.

ToBapuCTBO BU3HAE PE3EPB Mijl 3OUTKK 1 OUIKYBAHUX KPEAWTHHX 30MTKIB 32 (JIHAHCOBMMH aKTHBaMH,
Ki OLHIOIOTBCSA 3@ AMOPTH30BAHOIO BAPTICTIO, Yy PO3Mipi OUiKyBaHUX KPEAMTHHUX 30MTKIB 3a Bech CTPOK Ail
(iHaHCOBOrO akTUBY (MPH 3HAUHOMY 30i/IbLICHH]I KPEIMTHOrO PU3HKY/AJS KPEAUTHO-3HELIHEHNX (DIHAHCOBHX
aKkTUBIB) 260 12-MiCAUYHUMH OUIKYBAHUMH KPEAUTHUMH 30MTKaMH (y pa3i HE3HAUHOrO 3POCTAHHA KPEAUTHOIO
PH3HKY).

3a3Buuail OUiKy€ETbCs, IO OUiKYBaHi KPEAMTHI 30MTKH 3a BECh CTPOK AiT MatoTb OYTH BU3HAHI 10 TOrO, SIK
(iHaHCOBMH IHCTPYMEHT CTaHe NPOCTPOUCHNH. Sk NPaBUIIO, KPEAUTHHUIA PUHK 3HAYHO 3POCTAE LIE [0 TOTO,
K (hIHAHCOBMI IHCTPYMEHT CTaHe NpocTpoyeHUM abo Gyie NMOMIUeHO iHLII YHHHUKHM 3aTPUMKH MJIaTEXIB, 1O
€ cneurdivyHUMH U1 No3KYasbHUKa, (Hanpukaa, 3ailicHeHHs moaudikauii abo pecTpykTypu3zadif).

KpeauTHuii pusrk 3a ¢iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HU3bKWM, SKLLO (D iHAHCOBUH iHCTPYMEHT
Ma€ HU3bKWI PU3MK HAcTaHHs ASONITY, MO3HUAILHUK Ma€ MOTYXHIH NOTEHLiaJl BAKOHYBaTH CBOI AOTOBIpHi
3000B'I3aHHS  110JI0 T'POLIOBUX TOTOKIB Y KOPOTKOCTPOKOBiH MEPCNEKTHBI, a HECNpHUATIUBI 3MiHM B
€KOHOMIYHWX | JIJIOBUX YMOBaX Y JIOBFOCTPOKOBIHM MEpPCNEeKTHBI MOXYTb 3HWU3WTH, ajle He 00OB’I3KOBO
3/1aTHICTb N03MYallbHUKA BUKOHYBATHU CBOT 3000B'A3aHHS LLIOAO OrOBipHUX IPOLLIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTbCS TaKWMHM, WO MalOThb HU3bKMH KPEAUTHUH PHU3UK JMIIE Ha
niacTaBi TOro, WO PU3HK ACPONTY 3@ HAMH € HWIKUMM, HDK pusvk AedonTy 3a iHWMMH (PiHAHCOBUMH
iHcTpymeHTtamy ToBapuctBa abo HiXK KpeAUTHHH pH3KK topucaMKuii, B skiii ToBapucTBo 3ailicHIo€
AiSNbHICTb.

OuikyBaHi KpeaUTHI 30MTKHM 3a BECb CTPOK Aii He BU3HAIOTbCA 3a (JiHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
MiacTaBi TOro, 11O BiH BBAKABCS IHCTPYMEHTOM i3 HU3bKHM KPEIWTHUM PU3UKOM Y MOMEPEAHbOMY 3BITHOMY
nepioai, aje He BBAXKAETHCS TAKMM CTaHOM Ha 3BITHY Aaty. Y TakoMy Bunaaky ToBapHCTBO 3'ICOBYE, UM MaJlo
MiCLle 3HaUHE 3POCTaHHS KPEAUTHOrO PU3MKY 3 MOMEHTY MEpBICHOrO BU3HAHHS, a OTXKE UM mocTaja norpebda
Y BU3HAHHI OYiKyBaHWX KPeAMTHHUX 30MTKIB 3a BeCh CTPOK Jil.

OuikyBaHi KpeaMTHI 30MTKM Bi100paxcaloTh BJlacHi ouikyBaHHs ToBapuCTBa 100 KPEAUTHHUX 30MTKIB.

AHaniz  3pocTaHHsi KPEAMTHOrO pU3MKY Ta MOMEHTY HacTaHHsi Jedonty Moxe GasyBaTucs
Ha PI3HOMAHITHMX KUIbKICHMX Ta IKicCHWMX Moka3Hukax, oagHak MC®3 9 npunyckae, 110 CyTTEBE 3POCTAHHS
pu3KMKy BinOyBaeTbcs npu npocTtpouenHi Ha 30 avie (naparpad 5.5.11 MC®39), apedont (monis
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3HeLliHeHHs) — npu npocTpodenHi Ha 90 aHis (naparpad b55.5.37 MC®39). lle Tak 3BaHi CMpPOCTOBHI

npunyierHs) MCO3 9.

5. Po3kpuTTs indopmanii 11010 BAKOPHCTAHHSI CNIPABE1JIMBOI BAPTOCTi

5.1. MeToaukH OLiHIOBAHHSI TA BXiAHI AaHi, BHKOpHCTAHI 1S CKJAJAAHHS OUIHOK 32 CNPaBeNJIMBOIO

BapTICTIO

ToBapucTBO 3aiHCHIOE BUKIIIOYHO Ge3nepepBHi OLHKM CMpaBeanMBOi BAPTOCTI aKTUBIB Ta 3000B’43aHb,
TOOTO Taki OLiHKH, ki BUmMaraoTbes MCD3 9 ta MC®3 13 y 3BiTi npo (iHAHCOBHIA CTaH Ha KiHELlb KOXKHOTO

3BITHOrO nepiony.

Knacu aktusiB Ta
3000B’s13aHb,

Mertoa ouiHkH

3000B’13aHHS

3000B’s13aHb 341HCHIOETbCS 3a
BapTicTIO noratueHHs. [ToTouHi
3000B’3aHHS OLLIHIOKOThLCS Y
noJAanbLIOMY 32 aMOPTH30BAHOIO
BApPTICTIO.

. . (pyHKOBHUIH, 5 ’
OLLIHEHHX 3a MeTO/IMKH OLLIHIOBAHHS o BxinHi naHi
JOXiaHUH,
CMpaBeAIUBOIO -
; BUTPAaTHHWH)
BapTICTIO
["poLuoBi kowWTH [TepBicHa Ta noaasnblia OLiHKa PuHkoBuii Odiuiitni kypcu HBY
rPOLLOBHX KOLUTIB 3AIHCHIOETbCA 32
CrpaBeIMBOIO BaPTICTIO, sIKa
JIOPIBHIOE TX HOMiHAJIbHII BApTOCTI
IHcTpymMeHTH [TepBicHa oLliHKa IHCTPYMEHTIB PuHkoBuii OdiuitiHi 6ip>koBi KypeH
Kanitany Kanitany 3A1MCHIOETbCSA 3a 1X OpraHi3aTopiB TOpriB Ha
CrpaBeJIMBOIO BAPTICTIO, KA JlaTy OLLiHKH, 3a
3a3BMYal JOPiBHIOE LiHI orepaLii, B BiZICYTHOCTI BU3HAYEHOrO
X0Al sikoT 6yB OTPUMaHHWI1 aKTHB. Oip>KOBOro Kypcy Ha AaTy
[Tonasblia ouiHKa iIHCTPYMEHTIB OLiHKH, BAKOPHCTOBYIOTb-
Kanitany 34iHCHIOETbCS 3a Csl LLiHU 3aKPUTTS
CnpaBeUIMBOIO BAPTICTIO HA ATy 6ip>KOBOro TOProBoro
OLLIHKH. JIHA.
Jebitopcbka [lepBicHa ouiHka aebiTopcbkol Punkosuii, KoHTtpakTHi yMOBH,
3ab0oproBaHicTb 3a00proBaHoCTI 3AIHCHIOETLCS 32 AOXIAHHKI MMOBIpHICTb NOralleHHs.,
CrnpaBeJIMBOIO BAPTICTIO, SKa OYiKyBaHi BXiZlHi FPOLLOBI
JOPiBHIOE BapTOCTi MOralleHHs, MOTOKH.
TOOTO CyMi OHiKyBaHUX KOHTPAKTHHX
rPOLLIOBHUX MOTOKIB HA 1aTy OLIIHKH.
[Tonanbuia ouinka ne6iTopcbKoi
3a0oproBaHoCTi Bi0YBa€eThCs 3a
aMOPTHU30BAHOIO BAPTICTHO.
[ToTouHi [lepBicHa ouLiHKa NOTOYHMX ButpaTHuii KoHTpakTHi ymMOBH,

MMOBIpPHICTb MoraiueHHs.,
OuiKyBaHi BXiHi rpOLLOBI
MOTOKH.

5.2. BrnuMB BHKOPHUCTAHHSI 3aKPUTHX BXiAHUX aaHux (3-ro piBHS) AJ8  NepioAMYHHX OUIHOK
cnpaBeJIMBOT BAPTOCTi HA NpUOYTOK 200 30MTOK

Y 3BiTHOMY nepioni ToBapuCTBO He NPOBOAMIIO PO3paxyHKY CrpaBeJIMBOT BapTOCTi YacTKH Yy

CTaTYTHOMY

Kanirai

T30B “Kapnaru-norictuk”

3rigHO

METOAHWKH

BU3HAYCHHA

iHBeCTHLIIHHOT

npuBabnuBocTi nianpuemcrea. [lpuBeacHHs 10 crpaBeAfiMBOI BapTOCTI YACTKM Yy CTaTyTHOMY Karmitasi
3A1HCHIOETBCS Mics ONpUItOAHEHHs diHaHCOBOT 3BiTHOCTI AaHKuMm T30B.

5.3. PiBenb iepapxii cnpaBeainBoi BApTOCTi, 10 1KOr0 HAJIEKATH OLIHKH CPABEAIMBOI BAPTOCTI

Kinacu akTuBiB Ta . . .
30608’ 53810 1 piBeHb 2 piBeHb 3 piBeHb
. Ti, 11O MAIOTh i, i
S E—— (T, LW b (Ti, IO HE MAIOTh (Ti, 11O HE Mé'l}OTb Veboro
CHA—aBe MBOIO KOTHpYBaHHs, Ta KOTHPYBaHb, ajie KOTUPYBaHb 1 HE € —_—
CrpaBeAnBOO . ;
- no
BADTICTIO CMOCTEPEIKYBAHI) CMOCTEPEKYBAHI) CMOCTEPEIKYBAHUMU)
Jlata ouiHku 31.12.18 | 30.06.19 | 31.12.18 | 30.06.19 | 31.12.18 | 30.06.19 31.12.18 | 30.06.19
Hosroctpokosi
¢iHaHcoBi
iHBECTULLIT:
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iHLI (hiHAHCOBI
iHBecTHLIT

10739

10739 10739 10739

JeGiTopcbka
3a00proBaHicThb
3a NpOAYKLito,
TOBapH, poOoTH,
nocyyru

547

295 547 295

Knacu akTuBiB Ta
3000B’s13aHb,
OLLIHEHUX 34

CrpaBe/IlIMBOIO
BapTICTIO

| piBeHb
(Ti, WO MaKOTh
KOTHpPYBaHHs, Ta
CroCTepexNyBaHi)

2 piBeHb
(Ti, 11O HE MAIOTb
KOTHPYBaHb, aje
CroCTEPeKYBaHI)

3 piBeHb
(Ti, L0 HE MAIOTh
KOTHpYBaHb i HE €
crocTepexyBaHUMH)

VYceboro

JlaTa ouiHKH

31.12.18

30.06.19

31.12.18 | 30.06.19

31.12.18

30.06.19 31.12.18 | 30.06.19

[H1IA noToyHa
nebiTopcbka
3a00proBaHicThb

5147

5847 5147 5847

JeGiTopcbka
3a00proBaHiCcThb
3a po3paxyHkamu
3 OroKETOM

24 10 24

Jebitopcbka
3a060proBaHicTh
3a BHYTPILLHIMH
po3paxyHKamu

- 6 .

["poLuoBi kowITH

117 121

= 117 121

5.4. Pyx akTHBIB, 110 OUiHIOIOTHLCS 32 CIIPABEJIHBOIO BAPTICTIO 3 BUKOPHCTAHHSIM BHXIIHHX AaHHX 3-10

piBHs iepapxit

OLIIHEHHUX 3a

Knacu akTHBIB,

Crarrs (crarti) y
npubyTKy abo

iHWi inaHCcOoBI
iHBECTULLIT

(hiHaHCOBI iHBECTHLIT:

CMpaBeIHBOIO 3anuLIKK CTAHOM [MpunbanHs 3aTHLIKU CTAHOM 6T Ak
BapTICTIO 3 Ha 31.12.2018 p. (nponaxi) Ha 30.06.2019 p. Y> Y
npubyTky abo
BUKOPUCTAHHSM 3-r0 .
: ) 30WUTKH BU3HAHI
piBHs iepapxii
JloBroctpokosi 10739 - 10739 -

5.5. Inwi po3kpuTTa, o Bumarawtbes MCP3 13 «Ouinka cnpaBeauBoi BapTOCTi»

CnpaBeanuBa BapTicTb (JiHAHCOBHX IHCTPYMEHTIB B NMOPIBHAHHI 3 TX 6aJJaHCOBOIO BapTICTIO.

®diHaHCOBI aKTHUBH i 30008’ A3aHHS

banancoa BapTicTb

CnpaseayinBa BapTiCTb

31.12.2018 30.06.2019 31.12.2018 30.06.2019
JloBrocTpokoBi (hiHAaHCOBI IHBECTHLLIT:
iHWi (hiHaHCOBI iHBECTULIT 10739 10739 10739 10739
Hebitopcbka 3aboprosaHicTh 3a
NpoAyKLUito, TOBapH, pobOTH, MOCIYrH 547 295 547 295
Hebitopcbka 3aboprosaHicTs 3a
po3paxyHKkaMHu 3 OIO1KETOM 10 24 10 24
JebiTopcbka 3aboproBaHicTs 3a
BHYTPILLHIMHU pO3paxyHKaMu 6 - 6 =
[Hwa norouHa aeGiTopcbka
3aboproBaHicThb 5147 5847 5147 5847
["pouiosi Koy 117 121 117 121
[TorouHi 30008’ a3aHHs | 3a0e3neueHHs 498 547 498 547
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Kepisunurso ToBapucTBa BBaXkae, 110 HABEACHI PO3KPUTTS LLOJAO 3aCTOCYBaHHS CMPaBEeTUBOI BAPTOCTI
€ JIOCTaTHIMH, | HE BBAXKAE, L0 3a MeXamu (PIHAHCOBOT 3BITHOCTI 3anulumnaack Oyab-sika CyTTeBa iHGopMaLlis
OO 3aCTOCYBaHHs CMpPaBEIMBOT BapTOCTi, fika MOXe OyTH KOPWUCHOIO AJS KOPUCTYBauiB (hiHAHCOBOI
3BITHOCTI.

6. PoskputTs indopmanii, mo miaTeepkye craTTi noaani y gpinancoBux 3pirax
6.1. loxin Bia peanizauii

ToBapucTBo ckiagae 3BiT npo ¢iHaHCOBI pe3ynbTaTh (3BIT NPO CyKYMHI JOXOAHM | BUTPATH) 32 METOIOM
«DyHKLIH BUTpaT».

PoswndpyBatHs 10X0AiB i BUTpAT 3a «(pyHKLLIOHANIBHUM NPU3HAYEHHAM» OTpUMaHUX ToBapucTBOM 3a
I niBpiuus 2019 pik Ta 3a | niepivus 2018 pik HaBeaeHO B TAONIHULLI.

CrarTi Kon 1 niBpivusa | 1 nmiBpivus

Joxoau 3BiTY 2019 2018
Yuctuit noxia Bia peanizauii npoaykuii (ToBapis, pobiT, nocayr) p-2000 2006 1404
Jloxin Bil OTpMMaHMX BiACOTKIB GaHKy p.2220 4 7
Bcboro noxoais: 2010 1411

6.2. BurpaTu
Kon 1 miBpivyus | 1 miBpiuus

Burparn 3BiTY 2029 2018
AJMiHICTpaTHUBHI BUTPATH p.2130 1645 1360
ButpaTu Ha BiapskeHHs 29 10
Bunsati npauiBHukam 855 675
Bunnartu doHnam couianbHoro 3ade3neyeHHs rnos’s3aHi 3
3apobiTHOIO NaaTor 161 133
AMopTH3allis 106 97
BuTparu Ha KOMyHasbHI NOCAYyrU 100 90
Butparu Ha nociyru 3B’ si3Ky 38 30
BuTpaTu Ha rocnoaapcbki ToBapu 15 22
Butpartn Ha kaHuenspcbki ToBapH 18 21
[Tocnyru 3 ob6cyiyroByBaHHs nporpamMHoro 3ade3neveHHs 4 13
[Tocnyru 3 3a6e3neueHHs H6e3nexu 162 104
[locnyru opuanuHi 60 62
BuTparn Ha kKOHCyAbTaLiiHO-iHOpMaLikHI nocayru 33 30
Butpartu Ha yTpumanHs aBTOMOGiNs 12 15
Butparu Ha nocnyru ayauropa 10 6
Butpatu Ha yTpUMaHHS OCHOBHHX 3ac00iB 6 3
Butparu Ha nocayru 6aHky, 1 2
Butparu Ha noaatku 35 48
[HWi onepauilHi BUTpaTH (BUTPATH HA BOAY MUTHY) p.2180 6 4
diHaHCOBI BUTpATH p.2250 3 -
Beboro Burpar: 1654 1364

6.3. I'pomioBi komrru

CraHom Ha 31.12.2018 p. rpowoBi KOWITH 3a HOMIHAJbHOIO BapTIiCTIO OOJIKOBYBalMCh Ha paxXyHKax,
Biakputux B AT Kb «IlpuBaTGaHk»: NOTOYHOMY paxyHKy — | THC. 'PH., MOTOYHOMY AEMO3UTHOMY PaxyHKY —
116 Tuc. rpu. Cranom Ha 30.06.2019 p. rpowioBi KOLITH 3a HOMiHAJBHOK BapTICTIO OOJIKOBYBaIMCh Ha
paxyHkax, Biakputux B AT Kb «[lpuBat6aHk»: noTouHOMy paxyHKY — 2 THC. FPH., TMOTOYHOMY JA€ETIO3UTHOMY
paxyHky — 119 Tuc. rpH.

6.4. ®inancoBi aKTHBH, 110 OLIHIOIOTHLCSI 32 AMOPTH30BAHOI0 COOIBAPTICTIO

Cratvom Ha 30.06.2019 poky exBiBaJeHTH rpoLIOBMX KOWWITIB HAa CymMy 321 THC. FpH. YTPUMYIOTbCH Y
BUrIAAi GaHkiBcbkoro notouHoro aenosuty B AT KB «[lpusarbank» 3riaHo JlonaTkoBoi yroam 1o
Horosopy Ne 514700 Bin 04.07.2019 poky. Ctpok nosepHeHHs Bkaaay 14 nunus 2019 poky.

[’poLOBI KOLWITH HAa MOTOYHOMY AEMO3UTHOMY paxyHKy po3milleHi y 6aHKy, AKHii € HagidHUM.

3a 1aHMMH PEeNTUHTY HaliHHOCTI OaHKiB, 11O 30iHCHIOETbCS PEHTHHIOBMM areHTCTBOM, SIKE BHECEHE J10
HepxaBHoro peectpy ynosHoBaxkenux peirunrosux arewrcts HKLITIOP, panuii GaHk mae KpeauTHuit
PEHTHHT iHBECTHLIHHOrO piBHA UaAA (Ginbl aAeTanbHUil aHani3 HaBeneHo y npumitui 7.3.1). KpeauTuuii
PU3MK BHU3HAUYCHWH SIK HU3bKWKH. Bpaxosyroun Tol (akr, WO CTPOK pO3MillEHHS KOLUTIB HAa MOTOYHOMY
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JIENO3UTHOMY PaXyHKY € KOPOTKOCTPOKOBHI (10 3X MiCALIIB) 3 MOMUTMBICTIO LLIOJAEHHOTO MOBEPHEHHS KOLUTIB
3a GaxkaHHAM, OYiKyBaHWi KpeauTHui 30uTOK TOBApUCTBOM BW3HAHMI NMPH OUIHUI ULOrO (HiHAHCOBOrO
AKTUBY CTAHOBUTDb «0».

JebiTopchka 3a60proBaHicTh

31.12.2018 30.06.2019

JleGiTopchka 3a6oproeaHicTs 3a nocayru 547 295
JlebiTopcbia 3a6oproBaHicTh 3a po3paxyHKaMH 3 10 24
OHOHKETOM
Jle6iTopcbka 3a00proBaHicTh 3a BHYTPiLLIHIMK 6
po3paxyHKamu )
[HIna noTouHa aeditopchbka 3a6oproBaHicTh (B T.4.

- 5147 5847
MOBOPOTHA (hiHAHCOBA I0NOMOTa)
OuikyBaHi KpeaAUTHI 30MTKH 1L0A0 1eGiTopebKoi - -
3ab0oproBaHoCTi
BbanancoBa BapTicTh BChOro: 5710 6166

JeGitTopcbka 3aboproBaHicTb ToBapucTBa €  KOPOTKOCTPOKOBOIO. IIe6iTopc1>Ka Sa60pFOBaHiCTb
Tosapuctsa He mae 3abesneueHHs. [Ipoctpouena nebitopchka 3a60proBaHicTh iCHYe y po3mipi, skuii Hemae
CYTTEBOrO BIUIMBY Ha MokasHuku Ganawucy Tosapucrsa. TosapucTso npoBoauTh aHaji3 Ta OLIHKY piBHs
KPEAWTHOrO PU3MKY 3 BUKOPUCTAHHIM iHAMBIAYAJbHOrO MiAXOAY 10 KOHTPAreHTy.

IHwa nebitopcbka notouHa 3aboproeaHicTh craHoMm Ha 30.06.2019 p. cknagaeTbest 3 BUOAHHUX MO3UK
(noBopoTHOT  (inancoBoi ponomoru) T30OB «Kapnatu-norictuk» Ha cymy 5365 Tuc. rpH, €
KOpOTKOCTPOKOBOO i 6yae noraweHa B 2019 p.- 1 mipiuus 2020 p.:

- Jlorosip Ne 04-11/18 Bia 19.07.2018 p. Ha cymy 245 TuC. rpH., TepMmiH noraueHHs 30.06.2019 p.;
Horosip Ne 05-11/18 Bin 14.06.2018 p. Ha cymy 220 THC. rpH., TepMmiH norawenHs 16.08.2019 p.;
Jorogip Ne 01-I1/19 Bin 01.03.2019 p. Ha cymy 250 Tuc. rpH., TepMin norawenHs 20.02.2020 p.;
Horosip Ne 02-T1/19 Bia 13.03.2019 p. va cymy 1000 Tuc. rpH., Tepmin noratenss 20.02.2020 p.;
Horosip Ne 03-T1/19 Bia 15.03.2019 p. Ha cymy 1150 THc. rpH., Tepmin norawenHs 20.02.2020 p.;
- Jlorosip Ne 04-I1/19 Bin 05.04.2019 p. na cymy 1000 tuc. rpH., TepMin norawenns 05.03.2020 p.;
- Jlorosip Ne 05-11/19 Bin 05.04.2019 p. na cymy 1000 tuc. rpH., TepMin noratents 20.03.2020 p.;
- Jlorosip Ne 06-11/19 Bin 24.05.2019 p. na cymy S00 Tuc. rpH., Tepmin noratuenHs 23.04.2020 p.;

Ta iHWOI 3a00pProBaHOCTI, fKa CKIAAAETbCA 3 3a00ProBaHOCTI 3 OPEHAHOI MiaTth Ha cymy 21 TC. rpH., Ta
CMJIaY€HHUX aBaHCIB 3a Mocayru Ha cymy 461 Tuc. rpH.

Cranom Ha 30 uepBHs 2019 poky pe3eps nin ovikyBaHi KpeaWTHI 30UTKH CTAHOBUTD «0».
6.5. Baiacuuii kanmitan

Cranom Ha 31.12.2018 p. Ta 30.06.2019 p. 3apeectpoBaHuii Ta cryaueHuii kanitan cknaaas 12200 Tuc.
pH.

CTpykTypa BIaCHOro Kamnitany:

HaiimenyBanus crarri 31.12.2018 30.06.2019
CratyTHuii kaniTan 12200 12200
Kanirtan y noouinkax (124) (124)
Pe3sepBHuii kaniTan 1044 1044
Heposnoaineuunit npubyrok (HenokpuTHii 36MTOK) 3165 3510
Beboro BiaacHuii kanirag 16285 16641
6.6. LlinboBe dinancyBanusn
31.12.2018 30.06.2019
[HWI KOWTH UINLOBOTO (hiHAHCYBAHHS 1855 1855
[HWi 10BrocTpoKOBi 30608’ s13aHHSI - 133
Bceboro 1855 1988
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Cranom Ha 31.12.2018 p. Ha 6ananci TosapucTBa 00J1iKOBYIOTHCS JEMOHOBAHI TIPOLIOBI KOLITH 3a
Henpea'aBjEHI 10 BUKYMY iHBECTHLIMHI cepTH(ikaTH y4aCHUKaMH JIIKBiIOBaHUX MaHOBHX iHBeCTHui.ﬁHHX
¢doHaiB Ta HapaxoBaHi Ha HUX AMBIAEHAW, OTpuMaHi TOBapMCTBOM fK MpPaBOHACTYMHWKOM aKTHBIB Ta
3000B’43aHb JiKBIIOBAHWX MaWOBUX IHBECTHLIHHUX (oHAIB Ans NpOBECHHS po3paxyHkiB y cymi 1855 Tuc.
rp. Tlporsarom 3BITHOTO nepioty ToBapuCTBO NPOBOAWIIO BUMIIATY KOLUTIB 32 OCTAaTOYHUMH PO3paxyHKaMu
yuacHHWKaM JIIKBIJOBAaHMX NaHOBKX iHBeCTULIIHHUX (oHaiB Ha cymy 190,94 rpu. CraHoM Ha 30 06.2019 cyma
JEMOHOBaHMX IPOLLIOBHX KOLUTIB CTAHOBUTHL 1855 Tuc. rpH.

Cranom Ha 30.06.2019 p. Ha Gananci ToBapucTBa 06/1iKOBYIOTbCS iHLUI JOBrOCTOPOKOBI 3000B’A3aHHS, a
came, IOBrOCTOPOKOBI 3000B’s13aHHsI 3 OpeH/In Ha cyMmy 133 Tuc. rpH.

6.7. KopoTkocTpokoBi 3a0e3neueHHs

31.12.2018 30.06.2019
Pe3eps Bianycrok 4 9
Beboro 4 9

Cranom Ha 31.12.2018 p. Ha Gananci ToBapucTBa 00nikoByBaBCsi pe3epB BHUIUIATH BiMYCTOK y cyMi 4
THC. rpH. [lporsrom 3BiTHOro nepioay ToBapucTBO 30iMblIKAO pe3epB Ha cymMy 94 THC. rpH. Ta 3aiHCHUIIO
BMIUIATY BIAMYCKHHUX 3a paxyHOK pe3epBy Ha cymy Ha cymy 89 Tuc. rpH. CtaHom Ha 30.06.2019 peseps
BUMJIATH BiANYCTOK CTAHOBHUTb 9 THC. IPH.

6.8. Openna

3 1 ciuna 2019 poky Toapuctso 3actocoye MC®D3 16 «Openna». ToBapucTBO OpeHAye 3eMebHY
ANAHKY, Ha sKid 3HaxoauThes odic, 3rinHo JoroBopy openau 3emii Bin 10.04.12 p. (openmonaBelh —
JIbBiBCbka Micbka pasa, ineHTHdikauiiHuil koa opuanuHoi 04055896) Ha Tepmin no 16 arortoro 2022 poky.
3a Becb nepioa Ail AOroBOpYy OpEeH/M OpeHAHA Mnata cTaHOBUTL |77 Thc. rpH. OpeH/iHa Mnjarta 3a 3eMJII0 3a
OJIMH MICSILIb CTAHOBHUTb 5 THC. IPH.

3actocoBytoun HoBi miaxoan 3 M®DC3 16, po3paxoBaHa TenepillHs BapTiCTb MaWOYTHIX OpPEHAHMX
nyaTexis CTaHOBUTh 146 Tuc. rpH. Sk craBky auckoHTy obupaemo 13,9% (craBka KpeauTyBaHHs s
JIOBrOCTPOKOBHX KpeauTiB). OpeHaHa nnata 3a Micsilb PO3PaxOBYEThCS 3a MPAMOJIHIHHMUM METONOM,
CTAQHOBMTb 4 THC. TpH., a came: 146 Tuc. rpH./34 MicAli KOPUCTYBAaHHS 3eMeNbHOIO AinsHKow. [TpoueHTHi
(binaHCOBI) BUTpPATH 32 OPEHAHUMH 3000B’SI3aHHAMM 3@ MiCsiLb CTAHOBIATL | THC. IPH.

Cranom Ha 30.06.2019 p. na Ganauci ToBapucTBa 0OGJIKOBYIOTHCA: aKTHB MPABO KOPWUCTYBaHHS
3€MEJIbHOI0 JIIISHKOIO 33 3alMIUKOBOIO BapTiCTIO Ha cyMmy 133 Tuc. rpH. Ta iHWII JOBrOCTOPOKOBI
3000B’A3aHHs, a came, JI0BrOCTOPOKOBI 3000B’A3aHHs 3 OpeHan Ha cymy 133 THc. rpH.

6.9. Toprose/bHa Ta iHIIA KpeAHTOPCHKA 3a00pProBaHicTh

31.12.2018 30.06.2019
Kpeauropcbka 3aboproeaHicTh 3a ToBapu, poboTH, Mocayru 3 29
PozpaxyHtku 3 61o/ukeTOM 62 24
Po3paxyHkwu 3i cTpaxyBaHHs - 11
PozpaxyHku 3 onaaTtu npati - 42
Kpeanropcbka 3a00proBaHicTb 3 BHYTPILLHIX PO3paxyHKiB - 41
IHwWi 429 391
Bceboro kpeantopebka 3a6oproeanicThb 494 538

Kpeanropcebka 3a6opropaHicTh Ha KiHeLlb 3BITHOrO Nepiofy HOCHTb MOTOYHKI XapakTep i He BBAXKAEThCS
MPOCTPOUEHOHO.

6.10. ITonarok na npudyrok

3riaHoO 3 YUHHMM 3aKOHOJABCTBOM, JisIbHICTH TOBApHCTBA OMOAATKOBYETHCS HA 3arajbHUX MiACTAaBAX.
Bianosiano no lNonatkoporo koaekcy craBka nojatky Ha npuGyTOK BM3HaueHa y pos3mipi 3 | ciuns 2014
poky — 18 %. IlpubyTok i3 mxepenom noxomwkeHHs 3 YKpaiHW Ta 3a 1T MeXKaMH, BU3HAYAETHCA LUISXOM
KopuryBaHHs (30i1blIeHH a60 3MeHLueHHs) (iHAHCOBOrO pe3ynbTaTy A0 OMojaTKyBaHHs (MpuOYTKy a6o
30MTKY), BM3HAYe€HOrO y (hiHAHCOBIH 3BITHOCTI MIANPUEMCTBA BiAMNOBIAHO A0 MDKHAPOAHMX CTAHAAPTIB
(iHaHCOBOT 3BITHOCTI, Ha pi3HMLI, fIKi BUHMKAIOTH BIAMOBIAHO MO MONOXKEHb LLOro po3ainy. Ilnarhuk
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noaaTky, y SIKOro piuHWiA 10XiAd (3a BMPaXyBaHHAM HEMpAMHX I'IO[laTKIB) BU3HAUEHHUH 3a MNpaBUJIaMH
Gyxranrepchbkoro 06JiKy 3a OCTaHHii piunuii 3BITHWI (MOJATKOBHH) NEPiOA He MEPEBHLLyE ABAALATH
MinbHOHIB rpUBEHb, MAc MPaBO NPHHHATH pIIJJCHHSI NpoO HE3aCTOCYBaHHS KOPUryBaHb (DiHAHCOBOIO
pe3yJsibTaTy [0 OMojaTkyBaHHs Ha ycCi pI3HI/IL1I (kpim Bi/I€MHOTO 3HaUeHHs 00'€KTa OMOJATKYBAHHS MUHYJIHX
MOAATKOBUX (3BITHHX) pOKlB) BM3HAUYEHI BIZANOBIAHO /10 NOJIOXKEHb LOro po3ainy. OckinbkH, pquun J0Xi
Tosapuctsa B 2015 poui He nepeBuiiyBaB ABAALSTH MiIbHOHIB rpUBEHb, TO TOBAPUCTBO MPUIHANO pilleHHs
MpO HE3aCTOCYBAaHHA KOPWIYBaHb Ha BCi Pi3HMLI, KpiM Bia'eMHOro 3HaueHHs o0'ekTa OMOJATKyBaHHS
MHUHYJIMX MOJATKOBHUX (3BITHHUX) POKIB).

OcKiflbKH, NOJATKOBHH NepioL U HapaxyBaHHs 1104aTKy Ha NPUOYTOK CTAaHOBUTL KajleH1apHHH pik,

TO mogaTok Ha npubytok 3a | mipiuus 2019 poky He HapaxoyBabcs. Cranom Ha 30.06.2019 p.
ToBapucTBOM BiACTPOUECHI MOAATKOBI 3000B’43aHHS 3 NOAATKY Ha NPUOYTOK HE HAPAaXOBYBAJIHCh.
6.11. HemaTepiajibHi akTHBH

CraHoM Ha 31.12.2018 p ta 30.06.2019 p. TosapucTBOM O0OJiIKOBYBA/IMCH HEMaTEpiaibHi aKTHBH,
nepBicHa BapTICTb SKMX CTAHOBHTH 10 THC. rpH. i sKi € MOBHICTIO 3aMOpTH30BaHi. B notouHomy nepioni

Tosapuctso 3rigHo MC®3 16 36iablKI0 BapTiCTh HEMaTepiajlbHUX aKTHBIB 332 PaXyHOK HOBOTO aKTHBY
“T1paBO KOPUCTYBAHHS 3EMEJILHOIO ANSHKOI” Ha cyMy 146 TuC. rpH.

HaiiMenyBaHHsI NOKAa3HHKA 31.12.2018 | 30.06.2019
HemarepianbHi akTUBH - 133
rnepBicHa BapTICThb 10 156
HakonuueHna amopru3adis 10 23

6.12. OcHoBHi 3aco6m

B norounomy nepioai ToBapuMCTBO He MpPOBOAMIO MEPEOLIHOK OCHOBHUX 3aco0iB i MepepaxyHKy
KOpHCHOCTI 06’ekTiB. Y 3BiTHOMY nepioai ToBapucTBO 311iicHWUA0 NPUAGAHHS OCHOBHMX 3acO0iB HA CyMy -
31 THC. rpH. Ta MAJIOLIHHKX HEOOOPOTHUX MaTepialbHUX AKTHBIB HA CyMY 7 THC. IPH.

Bapricth ocHOBHMX 3aco0iB, wo nepebypatoTh Ha Ganaci ctaHom Ha 31.12.2018 p. Ta 30.06.2019 p.
HaBejieHa y Tabauui.

HailimeHyBaHHSA MOKAa3HHKA 31.12.2018 | 30.06.2019
OcHoBHi 3acobu 2072 2017
nepBicHa BapTicThb 4371 4409
3HOC 2299 2392

6.13. ®iHAHCOBI AKTHBH, 110 OUIHIOIOTHLCA 3a CNPABEAJIHBOIO BAPTICTIO, 3 BiloOpakeHHAM pe3yJIbTaTy
nepeoniHKH y iHIIOMY CYKYTIHOMY /10XO/i

Hasga cy6’ckra Yacrka % 31.12.2018 Yacrra % 30.06.2019
rocnoAaploBaHus
YacTka y CTaTyTHOMY
kanitani T30B “Kapnaru- 10,06 5478 10,06 5478
JIOTICTUK”
Benoro X 5478 X 5478

VY 3B'A3Ky 3 BIACYTHICTIO akTHBHOro puHky uiono T30B “Kapnatu-norictuk”, cranom Ha 30.06.2019 p.
OLlIHKA iHBECTHLIH 3a CnpaBeAMBOIO BapTIiCTIO (YacTku y ctatyTHoMy Kanitani T30B “Kapnatu-norictuk”
BifnoOpakeHa B 3-oMy piBHi iepapxil.

Ha3zBa cy6’exTa rocnogapioBaHHs 31.12.2018 | 30.06.2019
IHBecTHUIKHI cepTHdikaTH NaHOBOro BEHUYPHOTO iHBECTHLIHHOTO GoHaY
“Kapnatu-Benuyp 5116 5116
[HWi inBecTHLIT (4acTkK y cTaTyTHOMY Kanitany a0 1,0 %) 145 145
Beworo 5261 5261

VY 3B'13Ky 3 BIACYTHICTIO aKTMBHOrO PHHKY LIOAO iHBECTHLIMHWUX cepTHdikaTiB MaifioBOro BEHYypHOro
iHBecTULiiHOrO (QoHay “Kapnaru-BeHuyp” Ta akuiil, uyactka skux MmeHwa | % CTaTyTHOro Kamitamy
cy6’exta rocnogaptoBaHHs (emiTeHTa), OanaHcoBa BapTiCThb TakMX (HiHAHCOBHUX IHBECTHLIN BBAXKa€ThCs
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HabKEHOO 10 crpaBeanuBoi BaprocTi. CtaHom Ha 30.06.2019 p. BapTicTh Takux (iHAHCOBMX iHBECTHLIIH
BioOpaXkeHa B 3-oMy piBHi iepapXii.

7. Po3kpurrs inmoi indopmanii

7.1 YmoBHi 3060B's13aHHA.

7.1.1. Cyoogi nozoeu

[Tporu ToBapucTBa B 3BiTHOMY nepiofiB He OyJ0 NojaHoO Cyl0BHX Mo30BiB. KepiBHUUTBO BBaXkae, 110
ToBapucCTBO He MOHece ICTOTHUX 30MTKIB, BIIMOBIAHO, pe3epBH Y (piHAHCOBIH 3BITHOCTI HE CTBOPIOBAJIUCS.

7.1.2. Onooamkysanns

BHacniaok HasBHOCTI B yKpPATHCbKOMY MOJIATKOBOMY 3aKOHOAABCTBI MOJIOKEHb, SKi JA03BONAIOTH OibLU
HDK OJIMH BapiaHT TJyMayeHHs, a TaKkoX 4epe3 MpakTHKY, L1O CKianacs B HeCTabiIbHOMY €KOHOMiYHOMY
Cepe/IOoBHLLLI, 3a AKOI MOAATKOBI OPraHu J0BiJIbHO TiyMayaTh acrneKTH eKOHOMIUHOT AisVIbHOCTI, y pasi, SKLLO
MOAATKOBI OrpaHu MiaanyTh CYMHiBY NeBHE TJyMayeHHS, 3aCHOBAHE Ha OLiHLi KepiBHMLTBA €KOHOMIUHOI
aisneHocti ToBapucTa, HMOBIpHO, 10 ToBapUcTBO 3MyLLeHe Oyae CNIaTHTH JOAATKOBI MOAATKH, WITPadH Ta
neHi. Taka HeBU3HAUYEHICThL MOXKE BIUJIMHYTH HA BapTiCTh (PIHAHCOBWUX IHCTPYMEHTIB, BTpATH Ta Pe3epBH Mia
3HELlIHEHHS, a TAKOXX HA PUHKOBWH piBeHb LIiH HAa yroau. Ha nymky kepiBHHUTBa TOBapHUCTBO CIIATHIIO YCi
noaaTku, ToMy (hiHaHCOBa 3BITHICTb HE MICTUTL pe3epBiB Mia noaatkosi 30uTku. [logaTkoBi 3BITH MOXYTb
nepernsaaTies BiANOBIAHWMH NOAATKOBUMU OpraHamMu NMpOTSIroM TPbOX POKIB.

7.1.3. Cmynins nosepnenns 0ebimopcovkoi 3a60pzosanocmi ma inumiux (Hinancosux akmugie

Buacninok cutyauii, sika cksianach B eKOHOMilli YKpaiHM, a TakoX SK pe3yJbTaT €KOHOMI4YHOT
HecTabiIbHOCTI, WO ckjajach Ha jaaTy OanaHcy, icHye HMOBIPHICTb TOro, LIO aKTHBH HE 3MOXYTh OyTH
peanizoBaHi 3a iXHbOIO OaNaHCOBOIO BapTICTIO B XO/i 3BUYaiHOT AistnbHOCTi ToBapucTBa.

CTyniHb NOBEPHEHHS aKTHBIB y 3HAYHIH Mipi 3a7€XHTb BiJ €PEKTUBHOCTI 3aXO/iB, SIKi 3HAXOAAThCA MO3a
30HOI0 KOHTpouto Toeapuctea. CTyniHb noBepHeHHs nebitopcbkoi 3a06oproBaHocTi ToBapHCTBY BU3HAYAETHCS
Ha niacraBi obctaBMH Ta iH(opmauii, ski HasBHi Ha naty Ganavcy. Ha aymky kepiBHuurBa ToBapucTBa,
BUXOAAYM 3 HasBHWUX 0OCTaBWH Ta iHdopmauil, KpeaAUTHUI pu3MK 11 (iHAaHCOBHUX akTHBiB ToBapuCcTBOM
BU3HAYEHUH SK [yXKe HU3bKWI, TOMY KpeauTHUH 30MTOK He OyB BHM3HAHMH NpPW OLIHLI UMX AaKTHBIB.
Bpaxosytoun Toit (akT, 110 norouHa aediTopchka 3aboproBaHicTh Oyae moraweHa y 2019 poky, a cTpok
PO3MILLEHHS KOLUTIB Ha AEMO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHI (3 MicsLi), i CTPOK MOBEPHEHHS BKJIay
14 nunus 2019 poky, ouikyBaHWi KkpeauTHHH 30uWTOK TOBapUCTBOM BHM3HAHWH MPU OLIHLI LBOrO
(hiHAHCOBOrO aKTUBY CTAHOBUTH «0».

7.2 Po3kpurrs indopmauii npo nos's3aHi cropoHn

Jlo nos'azanux ctopid abo onepauiii 3 Mop's3aHMMKM CTOpPOHAMM HajexaTb: akuioHepu ToBapucTea
[lerpyk Jlronmuna Cepriisna (36,6860 %), Croamos €sren Muxaiinosuu (46,7420 %), [onosa IMpasninus
Backin ['ennaniit KOxumoBuu.

[Nporarom 3BiTHoro nepioay y ToBapucTBa BMHMKanW onepauii 3 MoB’A3aHWUMH CTOPOHaMH, B T.U 3
BHIJIaTH MBIJCH/IIB aKkLliOHepam Ta oriaTw npai [onosi [TpaBniHHA Ta akuioHepaMm.

1 miBpiuus 2019 1 niBpiuusn 2018
Onepauiii 3 Onepanii 3
MOB'AI3aHUMH Beboro NOB'SI3AHUMH Beboro
CTOpOHAMH CTOpPOHAMH

KomneHcallis npoBiaAHOMY ynpaBiliHCbKOMY NepcoHay

KopoTkocTpokosi BuniaTu

npaLisHHkam 316 885 244 675

Mo nposiaHoro ynpasjiHCbKOro nepcoHany BiaHocstbes IMpesuaeHt Tosapuctsa, [onosa [pasninns,
rojouuit  Oyxrantep, unenu [lpasninuga. 3apoGitha nnata kepiBHuuTBY ToBapucTBa Ta  iHIIOMY
YNpaBJiHCbKOMY NepcoHaity 3a 3BiTHWI nepioa 2019 p. HapaxoBaHa y cymi 316 Tuc. rpH., 3a BianoBiaHuit
nepion 2018 p. HapaxoBaHa y cymi 244 Tuc. rpH. | BUIIaueHa BYacHo.

7.3. Wini ta nostitukn ynpasJainus GpiHAHCOBUMH PU3HKAMH

YNpaBiiHHA pU3MKAMKU Ma€ MepLIOHEproBe 3HaueHHs Ul BeleHHs GisHecy ToBapucTBa i € BaXIMBUM
efieMeHToM i1 pisnbHocTi. TloniTuka ynpaBiiHHS pU3MKaMKW CKOHLEHTPOBAHA Ha HenepeadauyBaHOCT
(iHAHCOBMX PUHKIB i HALiNIeHa HA MiHIMI3aLLil0 NOTEHLIHHOrO HEraTMBHOTO BMJIMBY Ha (hiHAHCOBI MOKA3HUKH
Tosapucrea. OnepaTuBHUI | HOPUAMUHUI KOHTPONIL M€ Ha MeTi 3a0e3neuyBaTh HajlekHe PyHKLIOHYBAHHS
BHYTPILUHBOI NOJITHKK Ta MPOLEAYP 3 METOIO MiHIMI3aLliT OnepauiiHUX i FOPUAMYHUX PH3HKIB.

Kepisnuureo TosapucTsa BH3Hae, 1o AianbHicTh ToBapucTBa MoB’s3aHa 3 (iHAHCOBUMH PU3MKAMH i
BAPTICTb YMCTHX aKTWBIB Yy HECTabibHOMY PUHKOBOMY CEPEIOBHILi MOXE CYTTEBO 3MiHMTHCh YHACIHiZOK
BMJIMBY CY0’€KTMBHMX YHMHHMKIB Ta 00 €KTMBHWX YWHHHWKIB, BIPOTiAHICTb | HaNpsAMOK BIUIUBY SKHX
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3a3janeriab TOYHO nepeadauuTH HeMoNIWBO. Jl0 TakuX (piHAHCOBUX PU3HKIB BIAHECEHO KPEAWTHHH PH3HK,
PUHKOBHI PU3MK Ta PU3MK JIIKBIAHOCTI.

IMoniTrka 3 ynpapJsiHHs pU3MKaMW OPiEHTOBAaHA HA BU3HAUYEHHS, aHai3 i ynpaBiliHHs PU3HKaMH, 3 AKHMH
crukaeTbcss TOBAPUCTBO, HA BCTAHOBJIEHHS KOHTPOJIIO 3a PU3HKAMH, a TaKOXK NOCTIHHUA MOHITOPUHI 3a
PiBHEM PU3HKiB, JOTPUMAHHAM BCTAHOBJIEHUX OOMEXKEHD Ta MOJITHKA YNPaBIiHHS PU3HKAMH.

Ynpasninua pusvkamu kepiBHuuTBoM ToBapucTBa 3[IHCHIOETBCA HAa OCHOBI PO3YMIHHA TMpPHYHMH
BUHUKHEHHS PHW3MKY, KiJIbKICHOT OLIIHKM HOro MOXJIMBOrO BIUIMBY Ha BapTicTb YUCTHX aKTUBIB Ta
3aCTOCYBAaHHS IHCTPYMEHTAPIIO LLOA0 HOro MOM’ IKLUEHHS.

7.3.1. Kpeoummnuii puzux

KpeauTHuii pusuk — pU3uK TOro, WO O/HA CTOPOHA KOHTPAKTY Mpo (hiHAHCOBHH IHCTPYMEHT HE 3MOXMKE
BMKOHATH 3000B’A3aHHs i ue Oyae NPUUMHOIO BUHUKHEHHS (hiHAHCOBOro 30UTKY iHLIOT CTOPOHH. KpeanTHui
PU3HK NPUTAMaHHWH TakuM (DiHAHCOBMM IHCTPYMEHTaM, SIK MOTOYHi Ta AEMO3UTHI paxyHKH B OaHkax,
AediTopchka 3a00proBaHicThb (B T.4. MO3UKH).

OCHOBHMM METOJIOM OLLIHKKM KpPeAWTHUX pu3MkiB ToBapucTBa € OLIHKa KPEAUTOCTPOMOXKHOCTI
KOHTPAreHTIB, /Uil YO0 BUKOPUCTOBYIOTHCS KPEAWTHI peWTHHrHM Ta Oyab-iKka iHWIA AOCTynHa iHdopmauis
L10/10 X CIPOMOXKHOCTI BUKOHYBATH OOProBi 3000B’A3aHHS.

Cranom Ha 30.06.2019 p. kpeauTHWd pusuk 1o (iHAHCOBMM aKTHBaM, IO OLIHIOIOTbCA 3a
AMOPTH30BaHOIO COBIBAPTICTIO, € HU3LKKUM, LIO MiATBEPAXKYETHCS YMHHUKAMMU, SKi BPaXOBYIOThb crielHdiky
KOHTPAreHTiB, 3arajbHi €KOHOMIYHi YMOBM Ta OLHKY K MOTOYHOrO, TAaK i MPOrHO3HOrO HAMpPSMKIB 3MiHU
YMOB CTQaHOM Ha 3BiTHY JaTy.

L]o0o oenozumis

[Tpy BU3HAYEHHI PIBHS KPEAMTHOrO PU3MKY ()iHAHCOBOrO aKTHBY Y BHIVISAI €KBIBAJIEHTIB MPOLIOBUX
KOWITIB, po3MillleHnX Ha aeno3utHoMy paxyHky B AT Kb «[lpuBatGaHk» Oynu BpaxoBaHi, B nepiily 4epry,
navi HBY. BianoBinHo 00 UMX naHWX CKIaaalTbes pedTHHrM OaHkiB. 3a AaHUMM PEHTUHrY HaaiHHOCTI
OaHKiB, 1O 3AIHCHIOETbCS PEHTHHIOBUM areHTCTBOM, sike BHeceHe 10 JepykaBHOro peectTpy yrnoBHOBAXKEHHX
peiitnHropux arentcte HKLITIDP (https:// www.nssmc.gov.ua/rating-agencies/ ) AT Kb «IlpuBarbank» Mae
KpeaAMTHUH peHTHHT iHBecTuLilHOro piBHs uaAA (http:/standard-rating.biz/rus/rl_privatbank ).

13 TpaBus 2019 poky PeliTuHrosuii komiter peldTuHrosoro areHtcTea «Crannapr-PedTuHr» npuiiHag
pilieHHss npo oHoBaeHHs kpeautHoro peituHry AT Kb «[lpuBarbaHk» 3a HaliOHAJIbHOIO LIKAJIOK Ha
piBHi uaAA. Tlo3uuanbHuk a6o OKpeMuit GOpProBuii IHCTPYMEHT 3 peMTHHIOM uaAA XapakTepu3yeThCs AYyKe
BMCOKOI KPEAUTOCMPOMOXKHICTIO MOPIBHAHO 3 iHUIMMM YKpaTHCbKUMH Mno3u4vajibHUKaMu abo GOoproBUMH
IHCTpYMEHTaMU. 3HAKU «+» Ta «-» MO3HAYAKOTb MPOMIXKHWI PEHTUHIOBHI piBEHb BiJIHOCHO OCHOBHOTO PiBHS.
CtabinbHWI NporHo3 Bkasye Ha BiACYTHICTb HAa NOTOYHWIA MOMEHT NepeayMOB /Ui 3MiHH PEHUTHHTY MPOTIroM
POKY.

Bpaxosytour nposeneHuil aHanis, KpelMTHWH pu3uK BU3HaueHUW ToBapUCTBOM sk Ay)Ke HHU3bKHH,
BPAaxOBYIOUM TE, IO TEPMIH PO3MILLEHHS HA MOTOYHOMY AEMNO3WTI CKJIAAaE OIMH Micslb BiJ AaTH GanaHcy
(1o 13.07.2019 p.) i € MOXKIMUBICTb LUOAEHHOrO MOBEPHEHHS KOLUTIB 3 MOTOYHOrO AEMO3UTY, CyMa 30MTKY BiJ
3HELHEHHs BM3HaueHa Ha piBHi 0%.

LL]o0o noszux

Cranom Ha 30.06.2019 poky B aktuax ToBapucTBa € MoBOpoTHa QiHaHcoBa aonomora (Mo3uKa), o
Bunana T30B «Kapnatu-norictuk» 3i TepmiHom nosepHenus 2019 - 1 nipiuus 2020 pp. B cymi 5365 Tuc.
pH.

3a pesynbTaTamMM NPOBEAEHOrO aHaji3y, BPaxoBYKOUM MiAXOAMW 3aTBep/keHi B ToBapuCTBI y Mexax
CHUCTEMH ynpaBiiHHa pusnkamu, KepiBHULTBO NMpUiiLLIO BUCHOBKY, WO 3 AaTH MEPBICHOrO BU3HAHHA (BUAaYi
MO3MKH) KPEAWTHWUH PU3MK MO3MYajbHMKA HE 3a3HAaB  3pOCTaHHA | € HU3bkUM. BigcytHi daktu, sxi 6
CBIIYMMAM NPO PHU3MK HEBUKOHAHHS 3000B’s3aHHs. BHKOPUCTOBYETbCS MOAENb PO3PaxyHKY 30MTKY 3
BHKOPUCTAHHAM KOE(ILLIEHTY CMiBBIZHOLLIEHHS IPOLLIOBOrO MOTOKY /10 3arajibHoro Gopry.

Jlo 3axoniB MiHIMi3aLiT BIUIMBY KPEAUTHOrO pr3nky TOBapHCTBO BiIHOCUTD:

- BCTaHOBJIEHHS BHYTPILLIHBLOro oOMexeHHs o0csary nebiTopcbkoi 3a00proBaHoOCTi B aKTHBAX;
- auBepcHdikaLlito CTPYKTYPH aKTHBIB,

- aHasi3 nIaTocrnpoMOXKHOCTI KOHTPAreHTIB;

- 30IHCHEHHA 3aXOMiB 110JI0 HEJOMYLICHHS HAsSBHOCTI B akTWBax ToOBapuCTBa MPOCTPOYEHOT
AebiTopcbkoi 3a00proBaHoOCTi.

Y TosapucTsa ans BHYTPILUHLOT CUCTEMM 3aXOAiB i3 3amobiraHHs Ta MiHIMi3auil BIUIMBY PH3MKIB
CTBOPEHI: CUCTEMA YNPABJIiHHA PU3UKAMK, BHYTPILUHIH ayaAnUT (KOHTPOJIb).

ToBapUCTBO BUKOPUCTOBYE HACTYIHI METOAM YNPABiHHSA KPEAUTHUMH PUIHKAMM:
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® JliMITH Woa0 6oproBux 3000B’s3aHb 3a Kacamu (iHAHCOBMX IHCTPYMEHTIB;

® JiMiTH 1WoA0 GoproBux 30608’ 3aHb Nepea 0AHMUM KOHTpareHToM (abo acouifioBaHOO Fpymnoo);

® JIiMITH L1010 BKJA/EHb Y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KpeAWTHUX peittuHris 3a HauioHanbHoo
PEHTHHIOBOIO LLKAJIOLO;

® JIIMITH WOJO PO3MIlLIEHHS AEMO3UTIB y GaHKaX 3 Pi3HUMU PeHTHUHraMHU.
7.3.2. Punkosuit pusux

PuHKOBHIA pU3MK — ue pU3MK TOrO, WO CrpaBeaiMBa BapTicTh a6o MaibyTHi rpolOBi MOTOKH Bia
(hIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTbCS BHAC/INOK 3MiH PUHKOBHMX LiiH. PHHKOBHL PH3UK OXOIUTIOE TPU
TUNW PU3UKY: IHIIWHA LIHOBUIH PU3MK, BAIKOTHUI PU3MK Ta BiACOTKOBHIA pu3uk. PUHKOBUI pu3MK BUHHKaE y
3B’A3Ky 3 pM3MKAMW 30MUTKIB, 3yMOBJIEHUX KOJMBAHHAMM LiH Ha aKLii, BiACOTKOBMX CTAaBOK Ta BATIOTHHX
KypciB. TOBapUCTBO Hapa)kaTUMETbCS HA PUHKOBI PU3MKH Y 3B’A3KY 3 iHBECTHLIIAMHU B aKuiii, 06irauii Ta iHui
(hiHaHCOBI IHCTPYMEHTH.

[HUIWH LIHOBKI PUBHK — Lie PU3KK TOTO, IO CTIPaBEIMBA BApTICTb aGo MailGyTHi rpoILOBi MOTOKK Bix
(piHAHCOBOrO IHCTPYMEHTAa KONMBATUMYTHCS BHAC/IZOK 3MiH PUHKOBMX LiiH (OKpiM THX, 10 BHUHHMKAIOThb
YHAC/IOK BIACOTKOBOrO PH3MKY 4 BalIOTHOTO PH3HKY), HE3NEXHO Bifl TOFO, YK CTIPUYMHEHI BOHH
HHHHWUKAMK, XapaKTePHUMHK IS OKPEMOTO (D IHAHCOBOrO iHCTpyMeHTa aGo HOro eMITeHTa, UM YUMHHUKAMH, 11O
BMIMBAIOTH Ha BCI NOAIGHI iHAHCOBI IHCTPYMEHTH, 3 IKUMHM 311iHCHIOIOThCA onepaLlii Ha PHHKY.

OCHOBHWUM METOAOM OLLIHKM LiHOBOFO PU3WKY € aHani3 uyTauBocTi. Cepes METOMIB MOM’SIKLIEHHS
LiHOBOrO pu3uKy ToBapHCTBO BUKOPHCTOBYE AMBEPCH(IKALLiIO AKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BK/IaACHHS
B aKLUi Ta iHLWi (iHAHCOBI iHCTPYMEHTH 3 HehikcoBaAHUM NPUGYTKOM.

BanioTHuii pusnk — ue pusuk Toro, w0 cnpaBeanMBa BapTicTb a0 MaiGyTHi rpowOBi MOTOKM Bin
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATHMYThCS BHACIIOK 3MiH BATIOTHHX KypciB.

BanioTHi pusnku BUHWKAIOTH y 38°A3Ky 3 BOJOAIHHAM (iHAHCOBUMH iHCTPYMEHTaMH, HOMIHOBAHHMHU B
iHO3eMHiH BanioTi. TOBapHUCTBO He IHBECTYE KOWITH B GaHKIBCbKI A€MO3HUTH, LIiHHI nanepu Ta iHwi ¢iHaHCOBI
{HCTPYMEHTH HOMIHOBaHI B iHO3eMHiH BaNIOTi, TOMY HE € Yy TJMBHM 10 BATHOTHUX PH3HKIB.

BiacoTKOBWH pusMK — Lie pU3KK TOro, LIO CrpaBe/IMBa BapTicTh aGo MalOyTHI rpoLIOBi MOTOKM Bif
(PiHAHCOBOrO iHCTPYMEHTa KOJIMBATUMYTbCS BHAC/IOK 3MiH PUHKOBHX BIJICOTKOBHX CTaBOK. KeépiBHuurso
ToBapucrsa ycBifomilioe, 1O BiACOTKOBI CTABKH MOXYTb 3MIHIOBATUCH | L€ BIUIMBATHUME SK HA JOXOMM
TosapucTsa, Tak i Ha cnpaBeAIMBY BapTiCTh YUUCTHX AKTHBIB.

YCBIOMIIOKOUHM 3HAUHI PU3HKH, TI0B’13aHi 3 KOJIMBAHHAMM BiZICOTKOBMX CTABOK y BHUCOKOiH(sLiHOMY
Cepe/loBULLLI, AKE € BJIACTMBHUM s (hiHAHCOBOI cucTemm Ykpainu, kepiBHMUTBO ToBapucTBa nNpuiiHano
pilueHHs He iHBeCTyBaTH y GOprosi 3060B’A3aHHsA y HaLiOHANbHIN BamoTi 3 (ikcoBaHOIO BiACOTKOBOIO
crapkoto. Kepishnureo ToBapucTBa 3AiHCHIOE MOHITOPHHI BiACOTKOBMX PHM3MKIB Ta KOHTPOJIOE iX
MaKCHMaTbHO NPUMYCTUMUI po3mip. YV pasi 3pocTaHHs BiACOTKOBHX pu3ukis TOBAapHCTBO Mae Hamip
nosbysarncs 60proBux (iHaHCOBMX IHCTPYMEHTIB 3 (hiKCOBAHOIO BiACOTKOBOIO CTAaBKOIO. MoHiTopuHr
BIJICOTKOBUX PH3MKIB 34IHCHIOETbCS LUSXOM OLIHKH BMJIMBY MOXJIMBMX 3MiH Bi/ICOTKOBMX CTaBOK Ha
BapTICTh BiICOTKOBHX (hiHAHCOBHX iHCTPYMEHTIB.

AKTHBH, SIKi HAPAXKAIOTBCS HA BiACOTKOBI PU3MKH

Tun aktuey 31.12.2018 30.06.2019
BaHKiBCbKi AENO3UTH 116 119
Bceboro 116 119
Yacrtka B aktuBax TosapucTsa, % 0,62% 0,62%

Jlns OUiHKM MOMUIMBHX KOJMBAHb BIACOTKOBMX CTaBOK TOBAPHCTBO BHKOPHCTOBYBANIO icTOpUUHY
BOJIATW/IbHICTb BiICOTKOBHX CTABOK 33 CTPOKOBMMH J€Mo3uTamu (10 3 MicsuiB) 3a ocTaHHi 2 poku 3a
onpuoaHeHoto iHdopmauieo HBY.,

ToBapucTBo BU3HAE, O OGIPYHTOBAHO MOMNUIMBMM € KONMBAHHS PUHKOBMX CTABOK Ha +4 MPOLIEHTHHX
nyHiTH. [lpoBeneHWA ananis wyTauBOCTI 3aCHOBaHMH Ha MpUNyLIEHHI, WO BCi iHuIi napameTpH, 30KpeMa
BAIOTHWH KYpC, 3a/IMLIATUMYThCS HE3MIHHUMM, | OKA3y€e MOMUTMBHIA BIJTMB 3MiHM BiICOTKOBHX CTABOK Ha 4
MPOUEHTHUX MYHKTH Ha BapTiCTh YUCTHUX akTHBIB ToBapucTBA.

Moxciua  3miHa  cripaBeiMBOT  BapTOCTi  GOProBUX  (hiHAHCOBHX IHCTPYMEHTIB 3 (ikCOBaHOIO
BIICOTKOBOIO CTABKOIO PO3PaxoBaHa SK Pi3HULS MiK AMCKOHTOBAHUMM rPOLLIOBUMH MOTOKAMH 3a JiH0UOI0
CTaBKOIO Ta NMCKOHTOBAHWMH TIpPOLIOBMMH TMNOTOKaMW Yy pa3i 3MiHM BIACOTKOBOI CTABKHM 32 KOMXHUM
(iHAHCOBUM IHCTPYMEHTOM.

BincoTkoBi pusuku

Tun akTusy BapricTb CepenHbo3BarxeHa [loTeHuiiiH1i BNWB Ha YKCTi aKTHBM
CTaBKa TosapucTBa B pa3i 3MiHM BiJICOTKOBOT CTaBKH
Ha 30.06.2019 p.

21



MO>KJIMBI KONIMBAHHS PUHKOBHUX CTABOK + 4,0% nyHKTH - 4,0% nyHKTH
BaHkiBchbki 119 18,3% -5 +5
AENOo31TH

Pazom 119 - +5

Ha 31.12.2018 p.

MOo>K/IMBI KOIMBAHHSI PUHKOBMX CTABOK +4,0% nmyHKTH - 4,0% nyHkTH
BaHkiBCbKi 116 13,4% -5 5
AEMO31TH

Pazom 116 -5 +5

7.3.3. Puzuk nikeionocmi

Pusnk niikBiaHOCTI — pu3nk Toro, wo ToBapucTBO MaTMe TPYAHOLWI MPH BHKOHAHHI 3060B’si3aHb,
MOB’A3aHUX i3 (PIHAHCOBUMU 3000B’A3aHHAMM, 1O NOraLIAIOTHCS LISXOM MOCTABKHM rpoLIOBHX KOLITIB abo
IHWOro (hiHAHCOBOTO aKTHBY.

ToBapucTBO 3AIHCHIOE KOHTPOJIL NIKBIAHOCTI LSXOM J1aHYBaHHS MOTOUHOI MikBiaHoCTi. TOBapHCTBO
aHajlizye TepMiHM nuaTexis, fiki nos'ssaHi 3 1eGiTOPCbKOIO 3a60ProBaHicTIO Ta iHIWKME (iHAHCOBUMM
aKTHBaMH, 3000B’13aHHAMH, a TAKOXK MPOrHO3HI MOTOKH rPOLIOBUX KOLUTIB Bijl onepauiiHol AissIbHOCTI.

IHpopmaLlis Woa0 HEANCKOHTOBAHKX NJaTexiB 32 (iHAHCOBUMH 3000B'sI3aHHAMH Tosapucrsa B po3pisi
CTPOKIB MOTalIEHHs NPEACTABIECHA HACTYTHUM YHHOM:

Pik, mo 3akinuusca 30 Jo1l | Bin 1 micsinm | . Blfl . Bix 1 poky| Binbme 5
. . . [micsauiB g0 1 : ; Beboro
uepsHust 2019 poky micaus | 10 3 micauis poKy 10 S pokiB POKiB
ToprosesibHa Ta iHuIa 29 - - - - 29
KPEAUTOpCbKa 3a00proBaHicThb
Kpeantopcbka 3aboprosanicts| 24 - - - - 24
3a po3paxyHKaMH 3 G10/DKETOM
Kpeauropebka 3a60prosaHicThb 11 11
3i CTpaxyBaHHs
Kpeauropcbka 3a6oprosanicts| 42 42
3 OMJ1aTH Npadli
Kpeauropcbka 3a6oprosanicts| 41 41
3 BHYTPILUHIX PO3paxyHKiB
[HWa noTouHa kpeauTopchka 141 - 250 - - 391
3a6oproBaHicTh (MOBOPOTHA
(hiHaHcOBa nonmomora,
OTPHUMaHi aBaHCH 3a MOCIYIH)
Beboro 288 - 250 - - 538
Pik, mo 3akinuuscs 31 Ho1 | Bin 1 micsiug | Bl{‘ 3 Bia 1 poky| Biabme 5
. . . |micauis ao 1 ; : Beboro
rpyans 2018 poky micsaus | a0 3 micauis fidEy Ao S pokiB|  pokis
ToprosenbHa Ta iHwa 3 - - - - 3
KpeanTOopCchka 3a00proBaHicTh
Kpeauropebka 3a6oprosanicts| 62 - - - - 62
3a po3paxyHKaMH 3 G105KETOM
[HWwa noTouHa kpeauTOpChka 179 - 250 - - 429
3aboproBaHicTb (MOBOPOTHa
(inaHCcOBa noMomora,
Bceboro 244 - 250 - - 494

7.4. YnpaBainust kanitajsom

ToBapucTBo posraisjac ynpasiiHHs Kanitanom sk cMcTeMy NPHHLMITIB Ta METOJIIB po3pobkH i peasnizauii
YNPaBHChKHX PillieHb, MOB'A3aHUX 3 ONTUMANLHUM (GOPMYBAHHAM KamiTany 3 PiI3HOMaHITHHUX JKepes, a
Takoxk 3a0e3MeyeHHsIM eeKTUBHOro HOro BUKOpUCTaHHs y aisnbHocti TosapucTea. Kiniouosi muraHus Ta
MOTOUHI PilIEHHS, 11O BIUIMBAIOTL Ha o6CAr i CTPYKTYpy Kanitany, a Takox Jpkepena Horo (opmyBaHHs,
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PO3MIAAAIOTLCS  YIPABAIHCHKAM  MepcoHanoM. MexaHi3m  yrpaBiliHHS — Kamnitaaom nepeﬂ6aqa€. HiTKy
MOCTAHOBKY LIJEH | 3aBAaHb YMpaBJiHHA KamniTajloM, a TakoK KOHTPOJb 3a iX JOTPUMAHHAM Yy 3BITHOMY
nepioii; yI0CKOHANEHHsS METOAMKH BU3HAUECHHs W aHasli3y BUKOPUCTAHHS YCiX BMAIB KarliTany; po3poOsieHHs
3arajbHOT CTpaTerii ynpasiHHs KarniTajoM.

YnpasniHcbkuii nepcoHan 3AiHCHIOE OIS CTPYKTYpH KamniTaay Ha KiHellb KOXHOrO 3BiTHOrO nepiofy.
[Ipy uboMy npoBOAMTBLCS aHalli3 BapTOCTi Kamitasy, HOro CTpykTypa Ta MOXJIMBI pu3Hkd. Ha ocHOBI
OTPUMaHHUX BWCHOBKIB TOBapUCTBO 3AIHMCHIOE peryntoBaHHs Kamitajy LWISAXOM 3ajyuyeHHs J0JaTKOBOrO
Kanitany ab6o (iHaHCYBaHHA, a TAaKOX BWUIJIATW AMBIACHAIB Ta MOralieHHs iCHYIOUMX Mo3uk. TOBapUCTBO
MOXKE 3AIHCHIOBATH pEryJllOBaHHs KamiTajly LUUIAXOM 3MiHM CTpYKTypu Kamitasy. Cucrema ynpasiliHHs
KaniTaJoM MOXKe KOPUryBaTHChb 3 ypaxyBaHHAM 3MiH B onepaiiiHoOMy cepeloBHLLL, TCHACHLIAX PUHKY abo
cTparterii po3BUTKY.

YnpasninHs kanitanom ToBapucTBa cnpsiMOBAaHO Ha I0CAHEHHS HACTYMHUX LIiJEH:

® 30epertn CnpomMoXHicTh ToBapuCTBAa NMPOAOBXKYBATH CBOK AiSNIbHICTb TaK, W00 BOHO i Hajaii
3abe3nevyBano 10Xia Ans yuyacHukiB ToBapucTBa Ta BUNIATH iHIIMM 3aL[iKABJIEHMM CTOPOHAM;

* 3a0e3Mne4nTH HaNeXHUH NpUGYTOK yyacHUKaM TOBApUCTBA 3aBASKH BCTAHOBJICHHIO LiH HA MOCITYTH
TosapucTBa, 1O BiANOBIAAIOTHL PIBHIO PU3HKY;

® JIOTPMMaHHA BUMOT 110 KaniTajy, BCTAHOBIEHUX PerysisiTopoM, i 3abesnedyeHs sparHocti ToBapucTsa
(yHKLiIOHYBaTH B IKOCTi GE3MepepBHOrO AiKOUOro NiANPHEMCTRA.

ToeapuctBo BBakae, WO 3arajibHa Cyma Karitajiy, YNpaBjliHHA SKHM 30iHCHIOETbCA, JOPIBHIOE CyMi
Kanitany, BifoOpaxkeHoro B H6anaHci.

Cknan BnacHoro kanitany Ha aary (iHaHcoBoi 3BiTHOCTI (16641 Thc. rpH.):
- 3apeecTpoBaHuii kanitan (oradeHuii kanitan) — 12200 Tuc. rpH.

- Kanitan y noouinkax — (124) tuc. rpH.

- Pesepshuii kanitan — 1055 Tuc. rpH.

- Heposnoaineuuii npubyrok — 3510 tuc. rpH.

Po3Mmip 3apeecTpoBaHOrO i CrIaYEHOro CTaTYTHOIO KarniTaay BiAMNOBiAae BUMOraM, BCTAHOBJEGHWHM IS
KOMMaHil 3 ynpasJliHHS aKTHBaMH.

Binnosiaxo no lNonosxenHs o0 npyneHuUinHuX HOpMaTHBIB NpodeciiHOT MisIbHOCTI Ha (POHIOBOMY
PUHKY Ta BMMOI /IO CHCTEMHW YNpaBjiHHS pU3nKamM, 3aTBepkeHoro piweHHsm HKLIID®P Ne 1597 Bin
01.10.2015 p. (3 BpaxyBaHHsIM 3MiH) TOBapUCTBO PO3paxoBye TaKi MOKAZHUKMH:

1) posmip BracHWX KOWTIB; 2) HOPMATMB NOCTAaTHOCTI BIACHWX KOLWTIB; 3) KOE(illiecHT MOKpPUTTS
onepauiiHoro pusuky; 4) koedilieHT GpiHaHCOBOT CTIHKOCTI.

3HaueHHs BCIX MOKA3HWKIB, sKki pospaxoBye TOBapuCTBO, BiAMOBIAAIOTL HOPMATUBHUM 3HAYEHHSIM,
BCTAHOBJICHMM 3aKOHOAABCTBOM JJ15 KOMIIaHiH 3 yNpasiiHHS aKTUBAMH, HABEAEHO y TabHL

Hassa nokasHika 3Ha4YeHHs MoKa3HWKa CTaAHOM

Ha 30.06.2019 p.
Po3mip BiacHux kouiris 7 341 855,61
Hopmartus 1ocTaTHOCTI BJIaCHUX KOLUTIB 10,9047
KoediulieHT nokpuTTs onepauiiiHoro pusmky 19,3365
KoediuieHT hiHaHCOBOT CTiHKOCTI 0,8678

7.5. Hoaii micaa banancy

Mi>k naToto ckJlalaHHsl Ta 3aTBEPKEHHS (iHAHCOROT 3RITHOCTI HOIHUX NMOAIN, AKi 6 MOrIH BIJIMHYTH Ha
MOKa3HWKK (PIHAHCOBOT 3BITHOCTI Ta €KOHOMIUHI pillEHHS KOPUCTYBAYiB, He BiaOyBanOCs.
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