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Hpumimku 0o pinancoeoi 3¢imnocmi sa 9 micsiyic 2019 poky

1. Indopmaunin npo ToBapucTBo

[IpuBaTHe akuUiOHEpHE TOBapUCTBO ,,KoMnaHis 3 yrpasiiHHs akTuBamH ,,Kapnartu-ineecT (Hapani —
TosapuctBo) posraiuoBane 3a aapecoto: 79018, Ykpaina, m. JIbis, Bys1. ['onoBaubkoro, 23A.

Kon ninnpuemcrsa 3a €J[PIIOY —22334753.

CropiHka B IHTepHerTi — karpatyinvest.com.ua.

Anpeca eneKTpoHHOT NOWTH — karpaty.inv@gmail.com.

Hoga penaxuis Cratyty IlpuBaTHOro akuioHepHoro ToBapucTsa ,,KomnaHisi 3 yrnpaeiiHHs aKTHBamu
»KapnaTu-iHBecT” 3aTBep/keHa 3araJbHUMH 300pamu yuacHukiB ToBapuctsa (npotokon Ne 21 Bin 28 kBiTHS
2016 poky) Ta 3apeectpoBaHa B [epxxaBHomy PeecTpi ropuauuHux oci® Ta (isM4HUX OCIO-NiANpHEMLIB,
Peecrpauiiinuit Homep cnipaBu Ne 141500091123, Koa: 107416852426.

OcHoBHI BMAM AisnibHOCTI: ynpasiinHs ¢ougamu (KBEJl — 66.30), Tpactu, ¢onan Ta noaioHi
¢inancosi cy6’extn (KBEJ — 64.30), iHwa ponomikHa AisnibHIiCTh y cdepi (iHaHCOBMX nociyr, Kpim
cTpaxyBaHHs Ta neHciiiHoro 3abesnedenHs (KBEJ[ — 66.19), koHCyibTyBaHHs 3 MUTaHb KOMEpLIMHOI
AisnbHocTi Ta kepyBaHHs (KBEJL — 70.22).

JlineHsis Ha 3xicHeHHs npodeciiHHOT AisSIbHOCTI HA (OHIOBOMY PHHKY — JUSUIbHICTb 3 YMpaBjliHHS
aKTMBaMM IHCTUTYLIHHMX iHBECTOPIB (AisJbHICTL 3 ynpamniHHs akTuBamu), cepis AJl Ne 034370 Bupana
HanionanbHoto koMmicieto 3 wiHHMX nanepiB Ta ¢oHaoBoro puHky 05.06.2012 p.; cTpok aii siueHsii 3
05.06.2012 p. - HeoOMexKeHuiA.

B ynpaninHi ToBapucrBa nepeOyBaioTh akTuBH 20 MaioBHX BEHUYPHUX IHBECTHLINHWX (OHAIB
HeauBepcHdikoBaHoro Buay 3zakpuroro tuny (naini — IMBI®): TBI® “Biznec-Kanitan”, TIBI® “EHKOP”,
[IBI® “bpokinBectdonn”, IBI® “I'nopis”, TBI® “ykar”, [IBI® “3axia-lusect”, TBI® “IlaprHep
[uect”, TIBI® “I'panana”, TIBI® “TexHonorii-ineect”, IIBID “Jleo-insect”, I1BI® “Kapnatu-Benuyp”,
IIBI® “PDapop-insect-ntoc”, [IBID “3enenuii asip”, [1BI® “Ilapyc insect”, [IBI® “Ilepiua iHBecTHLiiina
rpyna”, I[IBI® “T'an-iusect”, TIBI® “Tlapanisz Benuypc”, TIBI® “Exocrapt”, [1BI® “Piteitn inect”, IIBID
“Cxin-3axin iHBect”.

CepenHs KinbKiCTb MpauiBHUKIB — 17 yos.

Opranamu ynpasniHHa TosapucTBa y BIAMOBIAHOCTI 3 AiOYMM 3aKOHOAABCTBOM YkpaiHu Ta
CratyTom €:

- 3aranbHi 300py aKLioHEPIB;

- Harnsinoa pana;

- [paBaiHHs.

3apeectpoBanuii karitan —12 200 Tc. rpH.

Cranom Ha 31 rpyaus 2018 p. Ta 30 Bepecust 2019 p. akuioHepamu ToapucTsa 6ynu:

Axuionepn ToBapucTBa 31.12.2018 30.09.2019

[lerpyk Cepriii IBaHoBMY 16,5720 % 16,5720 %

Ietpyk Jlionmuna CepriiBHa 36,6860 % 36,6860 %

CronmMoB €Bren Muxaitosuy 46,7420 % 46,7420 %
Pazom: 100,0 % 100,0 %

2. 3arasbHa ocHoBa ¢popmyBanns (piHAHCOBOT 3BiTHOCTI
2.1. JlocroBipne noaanus ta Bianosianicrs MC®3

®inancosa 3BiTHICTL ToBapHCTBa € HiHAHCOBOIO 3BITHICTIO 3araibHOrO NpU3HAYEHHS, Aka chopmMoBaHa 3
METOIO JI0CTOBIPHO MOJaHHs (hiHAHCOBOrO CTaHy, (hiHAHCOBMX Pe3yJIbTaTiB AisJILHOCTI Ta FPOLIOBMX MOTOKIB
ToBapucrsa ans 3a10BosIEHHS IHQOPMALIHHUX NOTPEG LWIMPOKOrO KONA KOPUCTYBAHIB 1IPU NPUIHSTTI HUMH
€KOHOMIYHHUX PilleHb.

KoHuentyanbHoto ocHoBoio (inaHcoBoi 3BiTHOCTi ToBapucTBa 3a 3BiTHMI nepioa, € MixHaposHi
cTaHaapTH (inaHcoBoi 3pitHocTi (MC®3), Bijtouatoun MixHapoaHi cTanaapTh Gyxrantepcbkoro obiky
(MCBO) Tta Tnymauenns (KTM®3, IIKT), Bunani Paporo 3 MikHapoaHUX CTaHAapTiB GyXraatepcbkoro
06aiy (PMCBO), B penakuii uunHiii Ha 1 ciuna 2019 poky, wo odiuiiiHO ONpuIIOAHEHHI Ha BeG-caiiTi
a-piHaHCIB YKpaitu.
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[Tigroroenexa ToBapucTBOM (hiHaHCOBA 3BITHICTb 4iTKO Ta Ge3 Oy/b-KMX 3aCTEPENEHD BiNOBIAAE BCIM
gumoram unHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHnx PMCBO, norpumatnns skux 3abesnevye 10CTOBipHE
nonanus indopmauii B (iHaHCOBIH 3BITHOCTI, a came, JOPEUHOT, JOCTOBIPHOI, 3iCTABHOI Ta 3pO3yMiNOi
iHdbopmauii.

Ipu ¢opmysanHi dinaHcoBoi 3BiTHOCTI TOBAapUCTBO KepyBanoCs TaKOK BMMOramu HalliOHAIbHMX
3aKOHOJABYMX Ta HOPMATHBHMX aKTiB LIOJAO OpraHizauii i BefaeHHs Oyxrantepcbkoro obniky Ta ckiaaaHHs
¢inaHcoBOT 3BiTHOCTI B YKpaiHi, ki He cynepeyats Bumoram MC®3.

ToBapucTBO He Mae JOYipHIX Ta acouiOBaHMX KOMMNaHiH K €IMHOI €KOHOMIUHOT OAMHHLI, TOMY He
CKJIaJIa€ KOHCOJIiIOBaHy 3BITHICTh BianosigHo go MCO3 10.

2.2. Bamora nogannsi 3BiTHOCTI Ta (PyHKIIOHA/ILHA BAJIIOTA, CTYNiHbL OKPYIJIEHHS

Baniora nogaHHs 3BITHOCTI BiANOBifa€E QyHKILIOHANBHIN BAJIIOTI, KOO € HaLliOHaIbHA BaJIOTa Y KpaTHW —
FPUBHS, CKJ1ajleHa Y THCSYaX PUBEHb, OKPYTJIEHUX J10 LJTMX THCAY.

2.3. lIpunymenns npo 6e3nepepBHiCTH AiIALHOCTI

®inaHcoBa 3BiTHICTL TOBapUCTBa MiJArOTOB/ICHA BUXO/AAUM 3 MpPUIYLIEHHS Ge3MnepepBHOCTI AifbHOCTI,
BIAMOBIAHO [0 AKOrO peasisailisi akTHBIB i MoralieHHs 3000B’s3aHb BiAOYBAa€ThCA B XOAI 3BHUAHHOT
AisiibHOCTI. DiHaHCOBA 3BITHICTh HE BKJIOYAE KOPUIyBaHHs, sKi HeoOXinHO Oyno 6 nposecTd B TOMY
BUMAAKy, skOW ToOBapucCTBO HE MOIJO MNPOAOBKMTH MNojanblie 3AiHCHEHHS (IHAHCOBO-rocrnoaapehbKol
JUSUTBHOCTI BiZINOBIZIHO /10 MPUHLMMIB Ge3MepepBHOCTI AisILHOCTI.

2.4. Pinennst npo 3aTBepaKkeHHs (piHAHCOBOT 3BiTHOCTI

dinaHcoBa 3BiTHICT, TOBapuCTBA 3aTBep/KEHA O BMIMYCKY (3 METOK OMPUIIOJHEHHS) KEPiBHUKOM
Tosapuctsa 22 >xoBTHs 2019 poky. Hi yuacHuku ToBapucTsa, Hi iHLIi 0cOOM HE MAOTb NMpaBa BHOCUTH 3MiHU
10 L€l GpiHaHCOBOT 3BITHOCTI Mic/s 11 3aTBEPLKEHHS 10 BUIYCKY.
2.5. 3BiTHnii nepion ¢ginancosoi 3BiTHOCTI

3BiTHUM MepioioM, 3a KU (HOpMYEThCs (iHAHCOBA 3BITHICTb, BBaXKaeTbes 9 micsuis 2019 p., TobTo
nepion 3 01 ciuns o 30 BepecHs 2019 poky.

3. CyTTeBi moJioskeHHs1 00/1iKOBOT NOJIITHKH
3.1. OcHOBH OLliHKH, 32CTOCOBAHA NPH cKJIaJaHHI (piHaHCOBOT 3BiTHOCTI

Lls ¢iHaHCOBa 3BITHICTb MIAFOTOBNEHA HA OCHOBI ICTOPHYHOI cOOIBAPTOCTI Ta CNPaBeSTMBOT BApTOCTi 200
amopTH3aLiiiHoi cobiBapTocTi OkpeMHX (hiHAHCOBMX IHCTPYMEHTIB BifnoBiiHO 10 MC®3 9 «dDiHaHCOBI
iHCTpyMeHTH». OLiHKa crpaBeAarBOT BAPTOCTI 3MIHCHIOETbCS 3 BUKOPUCTAHHIM METO/IB OLLIHKK (hiHAHCOBHX
iHCTpyMeHTiB, no3BojieHux MC®3 13 «Ouinkn 3a cnpaBeyiMBolo BapTicTioy. Taki METOAM OLiHKH
BKJIFOYAIOTh BMKOPUCTAHHS CHpPaBEeUIMBOI BapTOCTi fK LiHKM, ska Oyna 6 oTpumaHa 3a Npoaax akTuey, abo
CrjlaueHa 3a nepejady 3000B'A3aHHS y 3BMUYalHIM onepauii MK ydyacHMKaMW pPHHKY Ha JaTy OLHKH.
30Kkpema, BHUKOPHUCTAaHHs OipXKOBMX KOTHpyBaHb ab0 AaHWX MpPO MOTOYHY PHUHKOBY BapTiCTb IHLLOrO
AHAJIOTIYHOTO 3a XapaKTepoM IHCTPYMEHTY, aHaji3 JMCKOHTOBAHWX TIPOLIOBMX MNOTOKIB abo iHwW moaeni
BU3HAUEHHs crnpaBeaauBoi BaprocTi. [lepenbauyBana crnpaBeanvBa BapTicTb (PiHAHCOBUX aKTHBIB |
3000B’513aHb BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasiBHOT iHQopMmaLlil mpo puHOK i BiAMOBIHMX METO/IiB OLLIHKH.

3.2. 3arajabii moJioskeHHs o0 00JIKOBUX MOJITHK
3.2.1. Ocnosa (hopmysanns 061iKo8ux noimuK

OG61ikOBI MOJMITUKY — KOHKPETHI MPUHLIMIH, OCHOBH, IOMOBJICHOCTI, MpaBuia Ta NpakTHKa, 3aCTOCOBaHI
cy0'eKTOM rocriofiaploBaHHs NpH CKJIaAaHHi Ta nojgaHHi diHaHcoBoi 3BiTHOCTI. MC®3 HaBOAUTL OOJIKOBI
MoJITHUKH, siKi, 32 BUCHOBkOM PMCBO, natoTh 3mory ckjactu Taky (piHAaHCOBY 3BITHICTb, siKa MiCTUTHME
JIOpeuHy Ta JOCTOBipHY iHdopMaLilo npo onepauii, iHIWi MoAil Ta YMOBH, A0 SIKUX BOHH 3aCTOCOBYIOTHCS.
Taki MoiTHKK HE CiijJl 3aCTOCOBYBATH, SIKILLO BIUTMB iX 3aCTOCYBAHHS € HECYTTEBHUM.

Ob6nixoBa nonituka ToBapucTBa po3pobiieHa Ta 3aTBep/keHa KepiBHUUTBOM TOBapMCTBA BiAMOBIAHO 10
BuMor MCBO 8 «O06nikoBi NojITHKH, 3MiHU B OOJIIKOBUX OLIHKAX Ta MOMMIIKKM» Ta IHWHX YUHHUX MCD3,
3okpema, MCD3 9 «Dinancosi iHcTpymeHTH» Ta MCD3 15 «Jloxi Bif 10rOBOPIB 3 KJiEHTaAMMY.

3.2.2. Inghopmauyin npo 3minu ¢ 061ikosux norimuxax

TosapucTeo o6upae Ta 3acTocoBye cBOT 00J1iKOBI MOJITHKKM MOCTIAOBHO Ist MOAIGHKX onepauii, iHLNX
noaii abo ymoB, akio MC®D3 kOHKpeTHO He BUMarae abo He J03BOJISIE BU3HAYEHHS KaTeropii cratei, juis
AKMX IHLLI MOJITUKK MOXYTb OYTH A0PEUHUMH.

3 1 ciuna 2019 poky TosapucTso 3actocoBye MC®3 16 «Openna».

3acrocysanns MC®3 16 «Openjia Mae CyTTEBHI BIUIMB Ha (hiHAHCOBY 3BiTHICTH TOBapMCTBA, BPaXOBYIOUH,
o ToBapuCTBO OpeHaye 3eMesbHY MINSHKY, Ha sIKii 3HaxoauTbes odic, 3riaHo JloroBopy opeHau 3emii Bia
10.04.12 p. (opennonaselp —JIbBiBCbKa MicbKa paja, ineHTUdikauidHui ko topuauunoi 04055896).




Lleit crannapt 3miHioe 06ik y openaapis. Bin 30608 s3ye BinoGpaxaTh akTHBH i 3060B'33aHHS B 3BiTi
npo (¢inaHcoBui craH. 3rigHo MC®3 16 openaHi 3000B’A3aHHS PO3PAXOBYIOTHCA SK JMCKOHTYBaHHS
BAPTOCTi MaiiOyTHIX OpPEHIHMX TJIaTEXKIB, a aKTHBOM € MPaBO KOPUCTYBAHHA OPEH/I0BAHOIO MakHa, 3HUKaeE
BU3HAYEHHs «orepaLiiiHa opeHaa». B noaanbluioMy akTHBM Ha MpaBO KOPUCTYBaHHSA OPEHI0BAHOrO MaiHa
06nikoByI0ThCA BiAnoBiaHo 10 MCBO 16 «OcHoBHi 3acobu», MCBO 36 «3MeHLIEHHS KOPUCHOCTI aKTHBIBY,
a oTXKe B 3BITI NPo NpUOYTKH i 36UTKK y openaaps 6yayTh BinoOpaxkaTues BUTpaTH 3 aMOpTH3aLLii, iHAHCOBI
BUTPATH 3 OPEH/M, a TAKOXK MOXUIMBI 30MTKM BiJ 3HEUiHeHHs akTuBy. 3rinno MC®3 Gyap-aka opeHaa ans
opeHaaropa — L onepauis (iHaHCyBaHHS. OquyETbCH 36iNblIEHHS aKTMBIB | MacHuBiB B 3BiTi Mpo
(inaHCOBHii cTaH. 3MIHH TOPKHYTBCS XapaKTepy BUTpaT i Moaeni Bu3HaHHs. HoBMii cTanaapT BrvHe Maibke
Ha Bci d)lHchom MOKA3HUKM: CITiBBIJHOLIEHHA BJACHOrO i MO3MKOBOrO KariTtany, KOe(ilieHT MoTo4HOT
JKBIAHOCTI, 0GOPOTHICTb AKTUBIB, KOS(ILIEHT MOKPUTTSL.

3.2.3. CyTTeBicTh TAa rpynyBaHHs

Ha nopeunicts indopmauii y ToBapucTsi mae BruuB ii Xapakrep i CyTTCBlCTb lHq)opmaum BBAYKAETHCS
CYTTEBOIO, AKLIO i onyLieHHs abo BHKPUBIICHHS MOXE BIUIHHYTH Ha €KOHOMIUHI PILIEHHSI KOPHUCTYBAUIB,
MPUUAHSTI HAa OCHOBI (hiHaHCOBOT 3BITHOCTI. CyTTEBICTh OLIHIOETBCS B KOHKPETHWX YMOBAaX 3HAUyLLOCTI
iH(opmallii B 3aJIe)KHOCTI BiZi BETMYMHH 00’ €KTa, 1O OUIHIOETHCS | 1OMYCTUMOCTI MOMMIIKH.

BinnosinHo 10 06J1ikoBOT noJiiTikd ToBapUcTBa BCTAHOBJIEHO HACTYMHI KPUTEPIT NOPOTy CyTTEBOCTI.

Onepauii, 00’exTH 00iKY i

. . Po3mip
cTaTTi 3BiTHOCTI, 32 AKHMH »
. nopory Basa 1,151 BU3HAYEHHSI TOPOTY CYTTEBOCTI
BCTAHOBJIIOETHCS MOPIr .
" CYTTEBOCTI
CYTTEBOCTI
[ocnopapebki onepaii i noAit, BapricTh BiAMOBIAHO BCiX akTHBIB ab0 BCiX
MoB’s3aHi 3i 3MiHAMM Yy CKJIai 39 3000B’s3aHb, a00 BJIACHOIO KaniTany
. . V]
(pyci) akTHuBiB, 3000B’s13aHb,
BJIACHOTO KaIliTajly
Binxunenus 6anaHcoBoi BapTOCTi CripaBe/yivBa BapTicTh akTHBY (00’ €KTiB 0OMiHY)
(hiHAaHCOBMX aKTHBIB Bij iX 3%
CrpaBeUIMBOi BAPTOCTI
["'ocnopapebki onepauii Ta noait Y c 5
LLOJ10 IOXOAIB | BUTPAT 0 yma 4ucToro npuoyTky (36UTKy)
3arasbHa cyma J0XO/1iB/BUTPAT MiANpHEMCTBA;
Halbisb1IA 32 3HAYEHHAM KJlacuikallilina rpyna
0.2 % JIOXOJIB  (HAaNpuKNaj, YUCTHH N0XiA BiA peanizawii
()
b

nponykuii (ToBapis, po6iT, mocayr)) i BiANOBigHO
BUTpaT (HanpukJaza, coOiBapTICTh peasizoBaHoi
npoaykuii (Topapis, pobiT, Nociyr)) niAnpUeMcTRa
[HwWIi rocrnonapckbki onepatii O6csru AisaLHOCTI MiANPUEMCTBA, XapaKTep BIUIUBY
Ta nomuii 00’ekTa 00JIiKy Ha pillEHHs! KOPUCTYBAYiB Ta iHLIi

5% L
AKICHI (pakTOpH, L0 MOXKYTb BIIMBATH
Ha BU3HAUYCHHS MOPOrY CYTTEBOCTI
Crarri banancy (3Bity npo 594 Cyma niacymky 6anaHcy; MiacyMoK Kiacy aKkTHBIB,

(iHaHCOBUI cTaH) BJIACHOTO Kanitasy, kjacy 3000B’13aHb
[Tincymok kyiacy akTHBIB, BJACHOro Kanitajy, kjiacy

5%
30008’ 13aHb

Crarri 3BiTy npo ¢hiHaHCOBI 50, CyMa uucToro 10Xoay Bia peanizailii npomyKuii
pe3ysbTaTH (3BITY MPO CYKYNMHUI ’ (ToBapiB, pobiT, nociyr)
aoxin) 5% diHaHCOBMI pe3ybTaT BiJl OnepauiiHol AisIbHOCTI
CTa’IVI:i 3BiTY NpO pyX rpoLLIOBUX 59, CyMma 4McToro pyxy rpoloBHX KOLITIB
KOLUTIB BiJL onepauiiHoT AisJabHOCTI
CratTi 3BiTY Npo BJacHMi Kanitan 5 % Posmip BnacHoro kanitany TosapucTsa

3.2.4. ®opma ma nazeu inancosux 3eimie

ITepenix Ta Ha3Bu (opm dinancoBoi 3BiTHOCTI ToBapuUCTBA BiAMOBIAAIOTH BMMOram, BCTAHOBJIEHWUM
HII(C)BO 1 «3aranbHi BUMOrM no diHaHcoBOT 3BiTHOCTI», Ta ¢opmu [IpuMiTok, WO po3pobiieHi y
BianosiaHocti 1o MC®3.

3.2.5. Memoou nooanns ingopmauii y (pinancosux 3e¢imax

3rinno MC®3 Ta Bpaxopytoun HIT(C)BO 1 3BitT npo cykynHuii aoxia nependauae nojaHHs BUTpaT,
BU3HaHMX y nNpuOyTky abo 30uTKy, 3a kiacudikauieto, ocHOBaHOw Ha Mertodi "¢dyHkuii Burpar" abo
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"coGiBapTOCTi peaizaulii”, 3riAHO 3 SKAM BUTPATH KIacH(iKylOTh BIANOBIAHO 10 X (QYHKLIHA SK YaCTHHHM
cO6iBAapTOCTI UM, HAMPHUIIAZ, BUTPAT Ha 36yT a60 afMiHiCTPAaTHBHY JisIbHICTD.

TpencTaBieHHs IpOLIOBMX MOTOKIB Bijl OMepawiiiHoOi AisibHOCTI y 3BiTi MPO pyX rpOLIOBMX KOLITIB
3/iHCHIOETHCS i3 3aCTOCYBAHHAM MPAMOrO METOMY, 3TiHO 3 AKMM PO3KPHUBAETHLCS IH(POPMALLIS PO OCHOBHI
KJIaCH HAJXOMKEHb TPOIIOBUX KOLUTIB YM BHIUIAT POLIOBMX KOWTIB. [H(opmauis npo OCHOBHI BHAM
IPOIIOBUX HAIXOKEHb Ta MPOLIOBUX BUILIAT (OPMYETBCS Ha nifcTaBi obnikosux 3anucis ToBapucTsa.

3.3. O6ikoBi mostiTHKH 1010 (GiHAHCOBHX iHCTPYMEHTIB
3.3.1. Buznanns ma oyinka hpinancosux incmpymenmis

B MOMEHT mepBicHOro BU3HaHHs (iHAHCOBMX iHCTpYMeHTiB ToBapuCTBO 3ilicHIOE TX Knacudikallito Ta
BH3HAYa€ MOJIe/b MOJAJIbLIOT OLLIHKH.
ToBapucTBO BU3HAE (iHaHCOBMI akTHB abo (iHaHcoBe 3000B'a3aHHsA y Oananci sianosiaHo o MCO3,
KOJIH i TiJIbKM KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHMX MOJIONKEHb 111010 (PiHAHCOBOrO iIHCTPYMEHTA.
Jlo hiHaHCOBMX aKTHBIB HaNeXaTb:
® TpOILIOBI KOLUTH Ta TX €KBIBaJIEHTH;
e sebiTopchka 3a60proBaHicTh;
e [LiHHI Nanepu, aKki yTpUMYIOTbCS 10 NOTraleHHs;
e [LiHHI NMarepu, Mpu3HaveHi 1y NeEPEenpoaaKy;
e iHUIi iHAHCOBI aKTHBH.
Jo dinaHcoBHx 3000B’13aHb BKJIIOYAIOTBCS:
e (pinaHCOBi 3000B’13aHHs1, MPU3HAYEHI Ul NEPENPOAANKY;
e (hiHaHCOBI rapaHTif;
e iHWII.
Onepauii 3 npuabanus aGo npoaaxy (GiHaHCOBHUX iHCTPYMEHTIB BU3HAIOTLCA i3 3aCTOCYBaHHAM 00J1iKYy 3a
JIATOIO PO3PAXYHKY.
3a CTPOKOM BMKOHaHHs (iHAHCOBI aKTHMBM Ta (hiHAHCOBI 3000B’A3aHHA TMOAINAIOTLCA HA NOTOUHI (3
CTPOKOM BHMKOHaHHs 3000B’s3aHb 710 12 MicsiiB) Ta A0BrOCTPOKOBI (3i CTPOKOM BHKOHaHHA 3000B’A3aHb
Oinblue 12 MicauiB).

Tosapucteo knacudikye (iHaHCOBI aKTHMBM sK Taki, L0 OUIHIOOTbCA Yy Moaanbwomy abo 3a
aMOPTH30BaHOIO COGIBAPTICTIO, a00 3a CrpaBeUIMBOIO BAPTICTIO HA OCHOBI 000X TAKMX YUHHHKIB!

a) mozelli GisHecy cy0’eKTa rocrnoaproBaHHs AJs yrpasiiHHs (iHAHCOBUMH aKTUBAMK; Ta

6) XapaKTepUCTHK KOHTPAKTHUX MPOLLIOBHX MOTOKIB (DiHAHCOBOIO AKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii ()iHAHCOBUX aKTHBIB!

e  (hiHAHCOBI aKTHBH, LIO OLHIOIOTHCA 3a CHPABEUIMBOIO BAPTICTIO, 3 BiAOOPaXKEHHAM pe3ysibTaTy
NepeoLiHkH y npulyTKy abo 30UTKY;
e  (hiHAHCOBI aKTHBH, 1110 OLIiHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO;
e  (piHAHCOBI aKTHBH, LIO OLIHIOIOTLCS 3a CHPABEATHBOK BAPTICTIO, 3 BiAOOPAKEHHAM PE3YJIbTATY
NEepeoLiHKH Y CYKYMHHX A0XOAax.
ToBapuCTBO BU3HAE Taki kaTeropii (iHaHCOBUX 3000B'13aHb:

e (pinaHcoBi 3000B'13aHHS, OLIIHEHI 32 AMOPTHU30BAHOIO COOIBAPTICTIO;
e  (iHaHCOBI 3000B'sI3aHHs, OLIHEHI 3a CMpPaBEAJIMBOIO BapTICTIO, 3 BiJOOPAKEHHAM pe3yJibTaTy
nepeouiHky y npubyTky abo 30uTKy.

I[Tin uac nepBicHOro BU3HAHHS (PIHAHCOBOrO akTUBY a6o (hiHAHCOBOIO 3060B'13aHHs TOBAPUCTRO OLLIHIOE
iX 3a TXHbOIO CMPaBEJIMBOIO BAPTICTIO .

[1pu npunuHeHHi BU3HaHHS (iHAHCOBOrO aKTHBY MOBHICTIO PI3HULI MidX:
a) 6aJlaHCOBOKO BapTIiCTIO (OL[IHEHOIO Ha JaTy MPUITMHEHHS BU3HAHHS) Ta

6) oTpuMaHOI0 KOMIEeHcaliel (BKIoUatoun Oyib-SKWid HOBUI OTpUMaHWIl aKTUB MiHyC Oyab-Ke HOBE
B3sTe 3000B’A3aHHA) BU3HAIOTh Y MPUOYTKY ab0 30UTKY.

@DiHaHCOBHIT aKTUB OLIIHIOETBCS 32 aMOPTH30BaHOIO COOIBAPTICTIO, AKLLO BiH NPUAGABAETLCA 3 METOIO
O/iepyKaHHsl JOTOBIPHHUX TPOLUOBHX MOTOKIB i JOrOBipHi YMOBHM (DiHAHCOBOIO AKTWUBY I'€HEPYIOTb TPOLLOBI
MOTOKH, KOTPi € CYTO BUIJIATAMH OCHOBHOI CyMH Ta MPOLIEHTIB Ha HEMOraleHy 4acTky OCHOBHOT CyMM.

ToBapucTBO BM3HAE pe3epB Mia 30MTKM AJisl O4iKyBaHMX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUM aKTHUBOM, .
SIKUH O0JTIKOBYETHCS 32 aMOPTH30BAHOIO BapTICTIO.

3.3.2. I'powogi kowmu ma ixui exeieanenmu

I'pouIoBi KOWITH CKJIAAAIOThCS 3 TOTIBKM B KAaci Ta KOWITIB HA MOTOYHUX Ta AEMO3MTHUX paxyHKax y
OaHKax.

4




EkBiBaleHTH TIpOILOBUX KOWITIB — L€ KOPOTKOCTPOKOBi, BHUCOKOJIKBIAHI iHBECTHLIi, sfKi BIJIbHO
KOHBEPTYIOTbCS Y BiJIOMi CyMH IPOLIOBMX KOLUTIB i IKUM MPUTAMaHHUI HE3HAYHMU PU3MK 3MiHKM BapTOCTI.
[HBECTHLiS BH3HAYAETHLCA 3a3BMUAl K EKBIBAJIEHT IPOLUIOBMX KOLUTIB TiIbKH B Pa3i KOPOTKOrO CTPOKY
roraleHHs, HaMpUKJIa, MpoTAroM He GifibLie HiXk TPH MicaLi 3 4aT npuadaHHs.

[powioBi KOWTH Ta X €KBIBANIEHTH MOXYTh YTPUMYBaTHCA, a Ofepailii 3 HWUMH MPOBOJAMTHCA B
HaLliOHaJIbHIM BAIIOTI Ta B IHO3EMHIH BaJItOTI.

['pOLIOBI KOIITH Ta iX €KBIBAJICHTH BU3HAIOTLCS 32 YMOBH BiJNOBIZHOCTI KPUTEPISAM BU3HAHHA aKTHBAMM.

[lopanblua OWIHKA TIPOLLIOBMX KOLUTIB 3/iMCHIOETHCS 3a CMPaBEUIMBOKO BapTICTIO, fAKA JOPIBHIOC 1X
HOMiHaJIbHi} BapTOCTI.

[Topanblua OLIHKA EKBIBAJIEHTIB IPOLIOBMX KOLIUTIB, MPEACTABICHUX JEMNO3UTaMH, 3AIHCHIOETHCA 3a
aMOPTH30BaHOKO cOOIBApPTICTIO.

IepeicHa Ta nojasblua OLiHKA MPOLIOBUX KOLITIB Ta IX €KBIBAJICHTIB B IHO3EMHIN BaIOTI 30IHCHIOETHCA
y QyHKLiOHANBHIN BamoTi 3a odiuifinumu kypcamu HauionansHoro 6anky Ykpainu (HBY).

V pasi oOMekeHHsi mpaBa BUKOPHCTaHHs KOLUTIB Ha MOTOYHUX paxyHKax B y OaHkax (Hanpuknan, y
BUNajaky npusHayeHHss HBY B GaHKiBCbKiH yCTaHOBi TMM4acoBOT aAMiHIiCTpaLlii) Wi akTMBM MOXYTb OyTH
kaacudikoBani y ckiani HeoGOpOTHMX akTBiB. Y Bunaaky npuiiHatTs HBY piwenns npo nikeinauiro
6aHKiBCbKOT YCTAHOBH Ta BiAICYTHOCTI MWMOBIPHOCTI MOBEPHEHHS I'POLIOBHUX KOLUTIB, BU3HAHHS 1X SIK aKTHBY
NIPUTIMHAETBCA | IX BApTICTh BinoOpaxaeTbes y ckiafi 30UTKiB 3BiTHOro nepioay.

3.3.3. @inancosi akmueu, wio OUIHIOIOMBCA 3 AMOPMU3OBAHOIO cODisapmicniio

Jlo ¢iHaHCOBMX aKTHMBIB, LIO OLIHIOIOTHCS 332 aMOPTH30BaHOM coOiBapTicTio, TOBapUCTBO BiIHOCHTL
denozumiu, 0efimopcovKy 3a00p206anichis, y Momy Yucai nO3uKuU.

[Ticns nepBicHOro BU3HaHHs TOBApPUCTBO OLLHIOE TX 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
MeTO/1 €(PeKTUBHOrO BiCOTKA.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXHY 3BiTHY JaTy pe3epB Mifl 30MTKK 3a (DiIHAHCOBUM IHCTPYMEHTOM Y
pO3Mipi, 110 JOPiBHIOE:

- 12-MiCI4HHUM OUiKyBaHWM KPEAMTHUM 30MTKaM Y pasi, SKUIO KPEAWTHUH PHU3MK Ha 3BITHY AaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEePBICHOIO BU3HAHHS,

- OYiKYBaHWUM KpPEIMTHUM 30UTKaM 3a BeCh CTPOK /i1 (JiHAHCOBOTO IHCTPYMEHTY, SIKLLO KPEAUTHUI PU3HK
3a TaKMM () iHAHCOBUM IHCTPYMEHTOM 3HA4YHO 3pic i3 MOMEHTY NMEPBICHOTO BU3HAHHS.

VY Bunaaky (piHaHCOBUX aKTHBIB KPEAUTHHUM 30MTKOM € TenepillHg BapTICTb PI3HULI M LOrOBipHUMH
rPOLIOBMMH MOTOKAMH, HalEXKHHWMHM 10 CIUIaTH Ha KOpUCTb ToBapucTBa 3a AOrOBOPOM; | IPOLIOBUMH
noTokamH, siki TOBapHUCTBO OUiKy€ O1epHATH Ha CBOKO KOPUCTb.

CraHoM Ha KOXKHY 3BiTHy naty ToBapvCTBO OLIHIOE, UM 3a3HaB KPEAUTHUH pU3MK 3a (iHAHCOBHUM
iHCTPYMEHTOM 3HA4YHOIrO 3pPOCTaHHS 3 MOMEHTY TMepBicHOro BH3HaHHA. [Ipy BMUKOHAHHI Takoi OLIHKH
ToBapucTBO 3aMiCTh 3MiHM CyMH OYiKyBaHHX KPEAWTHHX 30WTKIB BUKOPHUCTOBYE 3MiHY PHU3WKY HACTaHHS
nehonry (HeBMKOHaHHs 3000B'A3aHb) MPOTArOM OYiKYBaHOTrO CTpOKY AiT (piHaHCOBOro iHcTpymeHTa. [lns
BUKOHAHHS Takoi OLliHKK TOBapUCTBO MOPIBHIOE pU3MK HAacTaHHS AedoaTy (HEeBMKOHaHHS 3000B'3aHb) 3a
(IHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHs AedoaTy 3a (iHaHCOBHUM
iHCTPYMEHTOM CTAHOM Ha JaTy MEpPBiCHOrO BWM3HAHHS, | BPaxOBYE NMpH LbOMY OOrpyHTOBaHO HeOOXiAHY Ta
MiaTBepLKYyBaHy iHdOpMaLilo, WO € AOCTYNHOI 0e3 HaAMipHUX BUTpaT abo 3yCHJib, | BKa3zye Ha 3HauHe
3POCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHONO BU3HAHHSI.

ToBapucTBO BBaXkae, 11O KPEAWTHUH pHU3MK 3a (PIHAHCOBUM IHCTPYMEHTOM HeE 3a3HaB 3HA4YHOIO
3pOCTaHHsS 3 MOMEHTY TMEpPBICHOrO BM3HAHHS, SKWIO Oyyio 3'acoBaHo, 1O (DIHAHCOBHUH IHCTPYMEHT Mae
HHU3bKHUH piBEHb KPEIUTHOIO PU3HKY CTAHOM Ha 3BIiTHY JarTy.

V Bunagky (iHaHCOBOro akTHBY, IO € KPEOUTHO-3HELIIHEHHM CTaHOM Ha 3BIiTHY JaTy, aje He €
npuadaHuM abo CTBOPEHHUM KPEIWTHO-3HEL[iHEHUM (iHAHCOBMM akTHBOM, TOBApUCTBO OLIHIOE OUiKyBaHi
KPeAUTHI 30UTKU SK PI3HULIO MK BaJIoBOIO OanaHCOBOIO BapTICTIO aKTHBY Ta TEMEpillHbOI BapTiCTIO
OUiKyBaHMX MalWOYTHIX pPOLIOBHX MOTOKIB, TMCKOHTOBAHOIO 3a MEPBICHOIO ePEeKTHUBHOIO CTABKOIO BiJICOTKA
3a (DiHAaHCOBUM aKTHUBOM. Bynb-sike KOpWUryBaHHs BHM3HAETbCA B MpuOYyTKy abo 30UTKy sik npubyTOK abo
30WUTOK BiJ 3MEHIIEHHSI KOPUCHOCTI.

TopapucTBo Bu3Hae OaHKIBCbKi JEMO3UTH 3i CTPOKOM IMOrauleHHs Bil HOTUPbOX A0 ABaHAALSATH MiCsLIB
3 natu ¢iHaHCOBOT 3BITHOCTI, B pa3i, AKIIO AOCTPOKOBE MOTAlEHHs TAKUX JCMO3WTIB HMOBIpHO NMpH3Bee
J0 3HAUHUX (PIHAHCOBHMX BTpPAT, B CKJIa/i MOTOYHUX (DIHAHCOBUX IHBECTUILIM.

ToBapucTBo BigHOCHO OaHKIBCHKMX [JEMO3MTIB Ma€ HACTYMHY MOJeNb pO3PaxyHKY 30UTKY BiJ
3HEL|IHEHH S (hiHAaHCOBOrO aKTHBY:

- MpU PO3MIlLEHHI Jeno3uTy B OaHKy 3 BMCOKOIO HaJiHHICTIO (iHBECTHILIHHWHA piBEeHb PEHTHHIY
uaAAA, uaAA, uaA, uaBBB Ta 0aHku, 1o MaioTh nporHo3 “ctabiibHUI», O NPUCBOIOETHCA
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PEHTHUHrOBUMH areHTCTBaMH, sIKi BHECEHI 10 Jlep>kaBHOro peecTpy YyNOBHOBAKEHUX PEHTMHIOBHUX ar€HTCTB
HKLITI®P) Ha aaTy po3MillleHHs KOLITIB pe3epB 30MTKIB pO3paXOBY€EThCs B 3a/I€XKHOCTI BiJl CTPOKY Ta yMOB
po3MilieHHs (npu posMitieHHi Big 1 10 3-x micauis — po3mip 30uTky cknanae 0%, Bia 3-x Micauis o |
poky — 1% Bia cymu po3milueHHs, 6isbuie 1 poky — 2%);

- MpH pO3MilEHHI Aeno3uTy B OaHKy 3 Oiibll HU3bKUM KPEAWTHWUM PEUTHMHIOM (CNEKYJSTUBHWUI
piBEHb PEHTHHTY, LIO MPUCBOIOETHCS PEUTUHIOBUMM areHTCTBAMM, siki BHeceHi 10 JlepicasHoro peectpy
YyNOBHOBaXEHUX pelTHHroBux areHtcts HKLIIIDP) Ha paty posmillieHHs KOWITIB pes3epB 30MTKY
po3paxoByeTbes Y po3mipi Big 7% no 20% Bia cymu BkJIaay B 3aJ€KHOCTI B PO3MIPY PHU3HKIB.

Heobimopcoka 3abopzosanicmes

BesymoBHa nebitopcbka 3a00proBaHicTb BUSHAETLCS K aKTUB TOAI, Kok ToBapUCTBO CTae CTOPOHOLO
JOroBOpY Ta, BHACAiAOK LIbOro, Ha0yBa€ IOpUAMYHE MPAaBO OJEPIKATH MPOLLIOBI KOLUTH.

[TepBicHa ouiHka ne6iTOPChKOT 3a00proBaHOCTI 3iHCHIOETLCS 3a CMPABENIMBOIO BAPTICTIO.

[Ticns mnepBicHOro BW3HAHHSA Mojajblia OLiHKA aebiTopchkoi 3aboproBaHocTi BiadyBaeTbes 3a
aMOPTH30BAHOIO BaPTICTIO.

[Torouny mebiTopcbky 3a0OproBaHicCTb 0€3 BCTaHOBJIEHOI CTaBKM BifAcOTKka TOBapUCTBO OLIHIOE 3a
CYMOIO MIEPBICHOTO paxyHKy (GaKTypH, sKILO BIUIMB AUCKOHTYBaHHS € HECYTTEBUM.

Ha mnpocrpoueny mnorouny nebiTopcbKy 3aboproBaHicTb ToBapHCTBO CTBOPIOE pe3epB OUIKYBaHHX
KPEAUTHUX 30UTKIB BiAMOBIAHO /10 CTPOKIB MPOCTPOUESHHS MJIATENKIB:

-1-3 MicsLi MPOCTPOUSHHS MIIATEXIB — HAPAXOBYETHCS Pe3epB OUiKyBaHHUX KPEAMTHHUX 30MUTKIB Y po3Mipi
10 % Bin cymu Gopry;

- 3-6 MICSLIB MPOCTPOUYEHHS TUIATEXIB — HAPAXOBYETbCS PE3EPB OUIKYBAHWX KPEAMTHHUX 30WUTKIB Y
po3mipi 20 % Bia cymu Gopry;

- Oinbuie 6 MiCALIB MPOCTPOUCHHS MIIATEXKIB — HAPAXOBYETLCS PE3ePB OHiKYBAHUX KPEAUTHUX 30MTKIB Y
po3mipi 50 % Bin cymu Gopry.
3.3.4. Dinancosi axkxmugu, u{0 OUIHIOIOMbLCA 3G CRPAGEOAUCOIO APMUCHIO, 3 @I00OPaANCEHHAM
pesynvmany nepeouinki y npubymxy apo 30 umky

o ¢inaHCOBHMX aKTHBIB, 11O OLIHIOIOTbCS 3a CMPaBEIMBOIO BAPTICTIO, 3 BiAOOPAXKEHHSM pE3yJsibTaTy
MEpEOLiHKH Y iHIIOMY CYKYMHOMY AOXO/i, BIAHOCATBLCS aKLii Ta nai (4acTKH) rocrnosapCbKUX TOBAPUCTB.

[Ticnst nepBicHOro Bu3HaHHs TOBapUCTBO OLLHIOE 1X 3a CMIPABETMBOIO BAPTICTIO.

CnpaBennuBa BapTiCThb akllii, ski BHeCeHi 40 Gip»KOBOTro CMHCKY, OLIHIOETbCS 3a GipXKOBUM KypcoM
oprasizaropa TOpriBJli.

Sxwmo Ha G6anaHci 06J1iKOBYIOTBCS akLil, Asl IKUX HE iCHYE aKTHBHOIO PUHKY ab0 4acTka SKWX MEHLlIa
1 % craryTHOro Kamitany cy0’ekTa rocrnojapioBaHHs (eMiTeHTa), Ta 3MiHa BapTOCTi SKUX He Oyae MaTu

CYTTEBOIO BIUIMBY Ha TMOKAa3HUKM 3BITY Mpo (iHAHCOBMI CTaH, OajlaHCOBA BapTiCTh TaKWX aKLii
BBAXKAETbCS HAOJMXKEHOIO 10 CTIPaBe/UIMBOT BAPTOCTI.

CnpaBennnBa BapTicTb BU3HAUAETbCS SIK LliHA, sika Oysia 6 oTpUMaHa 3a rnpojax akTuBy abo crjiadeHa
3a nepepavy 3000B’A3aHHS y 3BMYalHIH onepauii MK yuyacHMKaMM PHHKY Ha jary ouinku. Ouinka
CMpaBeJIMBOI  BAapTOCTI 0a3yeTbCs Ha MPUIYLIEHHI, WO omnepalis i3 npojaxy aktuey abo nepeaadi
3000B’a3aHHs BiaOyaeTbcs ab0 Ha OCHOBHOMY PHMHKY /Ul LbOMO akTuBy abo 3000B’a3aHHsA, abo 3a
BIICYTHOCTi OCHOBHOTO PUHKY — Y HAMBMIiAHILLOMY PUHKY IS LOrO akTHBY a0 30008’ a3aHHA. OCHOBHMI
a60 HaWBUTiHILLMI pUHOK Mae OyTH focTynHUM i DoHay.

Yci akTvBH Ta 3000B’13aHHS PO3MOAINEHI HA KaTeropii B Mexax iepapxii cnpaBeanuBoi BapTocTi, Ky
MOJKHA ONMCATH Ha OCHOBI HAMHWXKUYMX PIBHIB BXiJHHUX AaHUX, fKi € BOXUIMBUMH U1l OLIHKH CIIPaBEMLIUBOI
BapTOCTI 3arajaom:

1 piBeHb - LIIHW KOTUpPYBaHHsS (HEKOPHIOBaHi), Ha AKTHBHOMY PHMHKY /Ul iI€HTHMUYHUX AaKTHUBIB a0o
3000B’s13aHb.
2 piBeHb - METOAMKH OLIHKHM, AJs SIKMX HAWHWKUMH PiBEHb BXIAHMX JAHMX, AKWUH € BAKIUBUM A5

OLIHKM CIPaBeUIMBOT BAPTOCTI, MiJAETHCA CIIOCTEPEIKEHHIO, MPAMO aB0 OMOCEPEAKOBAHO.

3 piBeHb - METOAMKM OLIHKH, JUISl SIKHX HAMHWKUMH piBEHb BXIAHUX JaHMX, AKWUH € BAXIIMBUM JUls

OLHKM CIPaBEeIMBOT BAPTOCTI, HE Mi/IIAETHCS CIIOCTEPEIKEHHIO.

CnipaBennusa BapTicTh akTHBY ab0 3000B’s3aHHS OLIHIOETHCS i3 BUKOPUCTAHHAM MPHUIYLLEHb, SKi
BUKOPHUCTOBYBATUMYTb YYaCHWUKWM PUHKY MifA 4ac BW3HAUEHHS LiHW s akTWBy abo 30060B’A3aHHs, 3
yPaxyBaHHsSM TOroO, IO YYaCHUKH PWUHKY OYAyTb AiITH 3 HAHKpPALIO €KOHOMIUHOW BHIromol s cebe.
ToBapucTBO BUKOPMCTOBYE METOAMKH OLIHKH, SIKi BiAMOBIAAIOTH HASBHUM OOCTaBMHAM i JUIS AKMX ICHYIOTh
JIOCTaTHI faHi TS OLIHKK CMPaBEAMBOI BAPTOCTI, MAKCHMAbHO BUKOPHCTOBYIOUM BIAMOBIAHI BXIAHI AaHi,




AKi TiAJaI0ThCA CHOCTEPEKEHHIO, Ta MIHIMI3yIOYM BMKOPUCTaHHS BXIAHMX JAHMX, AKi HE MiAAaloThCs
CMOCTEPEIEHHIO.

Slkiio € niAcTaBM BBAXKATH, 1110 HanaHCcoBAa BApTICTh AKTUBY CYTTEBO BIJAPI3ZHAETbCS Bil CIIPABEAIUBOT,
ToBapucTBO BM3HAYAE CNpPaBeUIMBY BapTICTh 32 0NOMOIOIO iHLIMX METOMIB OLLHKK. Biaxunenus MoxyThb
OyTH 3yMOBJICHi 3HAUHUMH 3MiHAMHU Y (PiHAHCOBOMY CTaHi eMiTEHTa Ta/abo 3MIHAMH KOH’IOHKTYPH PHHKIB,
Ha AKMX EMITEHT 31IHCHIOE CBOKO JisJIbHICTb, @ TAKOXK 3MIHAMH Y KOH IOHKTYPI ()OHAOBOTO PUHKY.

[Ipx BiACYTHOCTiI BIAKPWUTHMX AaHMX, BHU3HAueHHs TOBapMCTBOM CrpaBeAJIMBOT BapTOCTI YACTKH Y
CTATyTHOMY KariTaji Cy0’eKTa rocrofaptoBaHHs M0Jsirae y BW3HAUYEHHI IHTErpajbHOI XapaKTEPUCTUKH
OKpeMoro mianpueMcTBa SIK 00’€KkTa iHBECTYBaHHs, 30KpeMa, 3 TO3HLIH BUPOOHHYOro mMoTeHLiany,
e(peKTMBHOCTI BAKOPUCTAHHS aKTHBIB, IX JIIKBIZHOCTI, CTaHy MJ1aTOCIIPOMOKHOCTI Ta (hiHAHCOBOT CTIHKOCTI.

Bino6paxxenHs ToBapuCTBOM CrpaBeAMBOI BapTOCTI 4acTKWM Yy CTaTyTHOMY KaniTajli OKPEMOro
MiZANPUEMCTBA MOJIATAE Y BU3HAYCHHI IHTErPaIbHOTO iHACKCY (hiHAHCOBOrO CTaHy MiANPHEMCTBA!

Kpwurepiii BixinoBiaHocTi
HopmaTtusne HOPMAaTHUBHOMY 3HAYEHHIO
Ne Hazpa noka3zHuka p P Y
3HAYEHHS ] YMOBHE
«maK» «Hi»
No3HaYeHHs

1 | KoediuieHT nokpurrs > 1,1 0,9 K,
2 | KoediuieHT abcomoTHOT JIIKBIIHOCTI >0 1,1 0,9 K
3 | KoediuieHT naaTocnpoModKHOCTI (aBTOHOMI) >0,5 1,1 0,9 Koam

KoediuieHT 3ab6e3neueHocTi BlaCHUMH
4 >0> 1 1’ 1 0) 9 K‘Juﬁe‘x

00OpPOTHHUMHU 3aracamu
5 | KoediuieHT peHTa0eIbHOCTI aKTHUBIB >0 1,1 0,9 Kozum

CnpaBeqyuBa BapTicTh akuid, o0ir siKMX 3yMHHEHO, Y TOMY 4YMCJi LWIHHMUX nanepiB eMiTEHTIB, sKi
BrtoueHi o Crnucky eMITEHTIB, 110 MalTh O3HaKW (IKTUBHOCTI, BHU3HauyaeTbcs ToBapucTBOM i3
ypaxyBaHHSIM HasBHOCTI CTpPOKiB BiJIHOBJIEHHSI 00iry TakuMX UiHHWX ManepiB, HasBHOCTI (iHaHCOBOT
3BITHOCTI TAKHX EMITEHTIB, PE3y/bTATIB 1X AisNIbHOCTI, O4iKYBaHHS HaAXOMKEHHS MaiOyTHIX EKOHOMIYHHX
BUTI/.

3MiHa crpaBeyIMBOT BAPTOCTi (PiHAHCOBUX aKTHBIB (KOPMOPATHBHUX MNpaB) BinoOpa)kaeTbCsi B 3BITHOMY
polli B 6yXraarepcbkoMy OOJTIKY IMTIC/A ONPUITIOAHEHHS (JiHAHCOBUX 3BITIB €MITEHTIB 3a MonepeaHii 3BiTHUH
piK BiIOOpaXKEHHAM B iHLIOMY CYKYMHOMY JIOXO/1i.

3.3.5. 30606'azauna.

Kpenuropcbka 3a60proBaHicTb BM3HAETbCS K 3000B’3aHHS TOAI, KoM ToBapUCTBO cTae CTOPOHOIO
JIOrOBOPY Ta, BHAC/I0K LIbOro, Ha0yBae IopUaAHYHE 30008’ 13aHHS CNIATUTH MPOLLOBI KOLLUTH.

[ToTouHi 3000B’43aHHs — L 3000B’A3aHHSA, SIKi BiANOBIAAIOTL OAHIN a00 AEKIILKOM i3 HUKUYEHABEAECHUX
O3HaK:

e KepisHuurso ToBapucTBa crnoaiBaeTbcsi noracutH 3000B’s3aHHs  abo 3000B’s3aHHs  niansrae
MOralieHHIO MPOTATOM IBAHAALSATH MICALIIB Micjs 3BITHOrO Nepioay;

e KepigHuurso ToBapucTBa He Mae Oe3yMOBHOrO TMpaBa BiJICTPOUMTH MOraileHHs 3000B’A3aHHS
NPOTArOM IIOHAMMEHLIIE IBAHAALSTH MICALIB MiC/isl 3BITHOrO Mepioay.

[ToTouHi 3000B’s3aHHS BHU3HAIOTbCS 32 YMOBM BiJMOBIAHOCTI BHM3HAYEHHIO | KPUTEPIsiIM BHU3HAHHS
30608’ s3aHb.

[ToTouHi 3060B’s13aHHS OLIHIOIOTBCS Y MOAABILIOMY 32 aMOPTU30BAHOIO BAPTICTHO.

ITorouny kpenuTopcbky 3aboproBaHicTb Oe3 BCTAHOBJIEHOT CTaBkM BiAcoTka ToOBapUCTBO OLiHIOE 3a
CYMOIO MEPBICHOr0 paxyHKy (akTypH, sSKILO BIJIMB AUCKOHTYBAHHS € HECYTTEBUM.
3.3.6. 3zopmanna inancosux axmueie ma 30608'azans

@diHaHCOBI aKTHBHU Ta 3000B'A3aHHs 3ropTaOThCs, KO TOBapUCTBO Mae OPHUANWYHE MPABO 3iHICHIOBATH
3ajlik BU3HaHUX y OanaHci cym i mae Hamip abo 3po6uTH B3aemo3allik, abo peasizyBaTH akTHB Ta BUKOHATH
3000B'13aHHS OJHOYACHO
3.4. O0.1ikoBI MONITHKH 00 OCHOBHHX 3ac00iB Ta HEMATePiaILHUX AKTHBIB
3.4.1. Busnanns ma oyinka ocHoeHUX 3ac00ig

TosapucTBo BM3Hae MmarepiasibHUK 00'€KT OCHOBHHMM 3acO00M, SIKILO BiH YTPUMYETbCA 3 METOIO
BUKOPUCTAHHs 1X y NpouUeci CBOET AiSUILHOCTI, HaJaHHS Mociyr, abo AJsl 3AiHCHEHHS aJIMiHICTPATUBHUX i

COLliaNbHO-KYIbTYPHHUX (DYHKLIH, OuiKyBaHHI CTPOK KOPUCHOTO BUKOPUCTAHHS (eKkcrutyaraiii) akux G6ibiuie
OJJHOTO POKY Ta BapTicTb sikuX Oinbuie 6000 rpH.
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INepsicho ToBapucTBO OLIHIOE OCHOBHI 3acobW 3a cobiBapTicTio. Y NojanbLioMy OCHOBHI 3acobw
OLLHIOKOTHCA 3a 1X COOIBAPTICTIO MiHyC Oy/ib-sIka HAKOMWUYEHA aMOPTH3aLlia Ta Oy/b-AKi HAKONUYEHI 30MTKM
BiJl 3MeHIIEHHs KopucHocTi. CymMa HaKomM4YeHO! aMopTh3aLil Ha 1aTy NEPEOLiHKH BUKIHOHAETHCA 3 BAOBOT
©anaHCOBOI BAPTOCTI aKTHUBY Ta YMCTOT CYMH, MepepaxoBaHoi 10 NepeoLliHeHoT cymu akTusy. JloouiHka, ska
BXOJIUTh JI0 CKJIa/y BJACHOTO KariTay, NepeHOCHTbCS 10 HEPO3MOAINEHOr0 MPUOYTKY, KOJIH MPUIHHSETHCS
BM3HAHHS BiJINOBIIHOTO aKTHBY.

MarepiajibHi aKTHBH 3 TEPMIHOM KOPHCHOIO BMKOPUCTAHHS MOHAA OAMH piK, BapTicTio 10 6000,00 rpH.
BBAXKAIOTHCA MajIOLiHHUMH HEOOOPOTHUMU MaTepiaibHUMK akTuBamu (MHMA).

3.4.2. Hooanvwi sumpamau.

TosapucTBo He Bu3Hae B GanaHCOBil BapTOCTi 00'ekTa OCHOBHMX 3acO0iB BMTPATH Ha ILOAEHHE
00cC/yroByBaHHs, PEMOHT Ta TEeXHiUHe 06CI[yFOByBaHH$l of'ekta. Lli BUTpAaTH BU3HAIOTHCS B MPHOYTKY UM
36UTKY, KOJIM BOHM MOHeceHi. B GanaHcoBiii BapTocTi 06'ekTa OCHOBHHX 3ac06iB BU3HAIOTLCA TaKi MojanbLui
BUTpPATH, SKi 3a0BOJIbHSIOTh KPUTEPISAM BU3HAHHSA aKTHBY.

3.4.3. Amopmusayia ocnognux 3acobie.
AMopTH3allisi OCHOBHUX 3ac0O0iB 3M1IHCHIOETbCS LIOMICAYHO.

Jlng HapaxyBaHHs amoOpTH3allil OCHOBHMX 3ac00iB  BMKOPWUCTOBYETHCS MPAMOJIHIAHWHA  meTon
HapaxyBaHHsi amOpTH3allii. AMOpPTH3allisi HapaXOBYEThCS Y BIAMOBIJHOCTI A0 Tpyn OCHOBHMX 3acobiB i
TEPMiHY KOPHCHOTO BMKOPWCTaHHS 3a KOXCHHUM 00 €KTOM OCHOBHMX 3ac00iB [0 A0CATHEHHs OanaHcoBOT
BapTOCTi 00’ €KTa HYJILOBOIO 3HAUEHHS.

[Ipu po3paxyHKy aMOPTH30BaHOT BAPTOCTI JIiKBijlalliiiHa BapTiCTb OCHOBHMX 3aCO0iB MPUPIBHIOETCS /10
HYJIS.

Jiana3oH cTpoOKiB KOPUCHOTO BUKOPUCTAHHS BKJIIOYAE:

HaiimenyBaHHSI OCHOBHHX Tepmin kopucHoro
Ne rpynu :
3aco0iB BHKOPHCTAHHS, DOKH
I'pyna 1 3eMesbHi MiISHKH —
I'pyna 3 Byaisii,criopyau 15-20
I'pyna 4 Maiuunu Ta obnagHaHHs (KpiMm 5
KOMI’FOTEPHOT TEXHiKH)
['pyna 4 Komm’toTepHa TexHika 2
['pyna 5 Tpancnoprhi 3acobu 5
I'pyna 6 IHCTpYMEHTH, MpUsaau, iIHBEHTap 4
I'pyna 9 [HWi OCHOBHI 3acobH 12

Amopruzaiis MHMA HapaXxoByeTbcsl B MepLioMy Micslli BUKOpucTaHHs 06 ekta B posmipi 100 % #oro
BapTOCTi.

Amopruzauis MHMA 3pilicHioeTbest wisixom HapaxyBadHs 100 % 3HOCy B MOMEHT BBEJCHHS B
eKcrTyaTauito.

KanitanbHi BKJIaJCHHS B OPEHIOBaHI MPUMILIEHHS aMOPTH3YIOTLCSl MPOTArOM TEPMiHY X KOPHCHOIO
BUKOPUCTaHHA. AMOPTH3aLil0 aKTHBY MOYHMHAIOTh, KOJAM BiH CTa€ MNPUAATHUM Ul BHKOPHCTAHHS.
AMOpTH3aLiI0 aKTUBY MPUITMHAIOTH HAa OJHY 3 JBOX JaT, siKa BiAOYyBaeTbCs paHille: Ha AaTy, 3 sIKOi aKTHB
K1acuiKyIOTb SIK YTPUMYBaHUH Ui MPoaaxy, abo Ha AaTy, 3 sIKOi MPUMUHSIOTH BUSHAHHS aKTHBY.

3.4.4. Hemamepianoni akmugu

HemarepiaibHi akTHBHM OLIHIOIOTBCA 3a COOIBAapTICTIO 3a BUpaxyBaHHIM Oy/b-IKOT HaKOMWYEHOT
aMopTH3aLil Ta OyIb-SIKMX HAKOMWYEHUX 30UTKIB BiJl 3BMEHLUEHHSI KOPUCHOCTi. AMOpPTU3aLlid HeMaTepialbHUX
aKTHUBIB 3/iMCHIOETbCS i3 3aCTOCYBAHHAM NPSAMONIHIHHOrO METOAY 3 BUKOPHCTaHHAM LLOPi4HOT HOpMHU 33%.
HemarepianbHi akTHBM, $Ki BHHUKaIOTH Y pe3yJbTaTi JOroBipHMX abo iHUWIMX IOPUAMYHUX [1paB,
aMOPTHU3YIOTHCS MPOTITOM TEPMiHY UMHHOCTI LIMX MpaB.

3.4.5. 3menmenna KOpucHoCcmi OCHOBGHUX 3AC00i6 Ma HemMamepianbHuUX AKMUGIe

Ha koxxHy 3BiTHY naty ToBapucTBO OUiHIOE, YM € fiKach O3HaKa TOro, LO KOPHUCHICTb aKTUBY MOXeE
3MeHLMTHCS. ToBapuCTBO 3MeHLLYE GanaHCOBY BapTiCTh aKTUBY /10 CYMH HOIrO O4iKyBaHOTO BiLLIKOLYBaHHS,
SAKLLO | TiNIbKK SIKLLO CyMa OUiKYBaHOTrO Bi/ILIKOAYBaHHS aKTWBY MeHLua Bij Horo GanaHncoBoi Baprocti. Take
3MEHLUEHHS HEraWHO BU3HAETbCS B NMpUOYTKax uM 30MTKAX, SAKILO AKTUB He OOJIIKOBYIOTH 3a MEepPEeoLiHEHO
BapTicTio 3rigHo 3 MCBO 16. 36uToK Bia 3MeHLIEHHS KOpHCHOCTi BM3HAHUH A5 aKTUBY (32 BHHATKOM
ryaBiny) B nonepeumx nepiojax, ToBapUCTBO CTOPHYE, AKLUO i TUIbKKM AKLLO 3MIHUIHCS NONEpeaHi OLiHKH,
3aCTOCOBaHI [UISl BU3HAUCHHS CYMH OUiKyBaHOrO BiauikoayBaHHs. [Ticasi BU3HAHHS 30MTKY BijJl 3MEHILEHHS
KOPHCHOCTI aMOpTH3allii OCHOBHMX 3acobiB KOPUryeThcs B MalbyTHIX mepioaax 3 METOI0 PO3MOjiaeHHs



neperisHyToi 6anaHcoBOi BapTOCTi HEOOOPOTHOrO aKTHBY Ha CHMCTEMATHYHIH OCHOBI MPOTArOM CTPOKY
KOPUCHOTO BUKOPUCTAHHS.

3.5. O06J1ikoBi MOJITHKH 1100 OPEHIH

diHaHCcOBa OpeHAa — L€ OpPeHAa, 3a SIKOKO MepelaloThbess B OCHOBHOMY BCi PU3MKM Ta BMHAropoju,
MOB'A3aHi 3 MPAaBOM BJACHOCTI Ha akTHB. TOBAPUCTBO SIK OPEHAATOP HA MOYATKY CTPOKY OPEHAM BW3HAE
(iHaHCOBY OpeHIy SIK aKTHBM Ta 3000B'3aHHA 3a CyMaMM, LUO JOPiBHIOOTH CHpaBeuBii BapTOCTI
OpeHJOBAHOr0 MaiiHa Ha MouyaToK OpeHJd abo (AKILIO BOHM MEHLUi 3a CMpaBe/UIMBY BapTICTh) 3a
TernepilHbOIO BAapTICTIO MiHIMAJIBHUX OPEHAHMX mjarexiB. MiHiMaJIbHi OpEeHAHI MaaTexi po3noAiNstoTbHCS
MK (iHAHCOBUMM BMTpaTaMM Ta 3MEHIUEHHSIM HeroraweHux 3000B'a3aHb. @iHAHCOBI  BUTpATH
PO3MOAIISIOTLCA Ha KOXKEH MEPioJ TAKUM YMHOM, 11100 3a6e3MmeunT cTajy nepioauyHy CTaBKy BiACOTKa Ha
3anuIoK 3060B'13aHb. HenepenGadeHi opeHiHi naaresxi BiioGpaXkaloTbes sk BATPATH B THX MeEPiofiax, y aKux
BoHM Oysu noueceni. [ToniTHka HapaXyBaHHsS aMOpTH3allii HA OPEH/O0BAaHI AKTHBM, IO aMOPTH3YHOThCH,
Y3roJKeHa i3 CTaHAapTHOIO NMoJTiTHKOI ToBapHCTBa 1010 MOAIGHMX aKTHBIB.

ToapuctBo 3rinHo MC®3 16 openaHi 3000B’A3aHHS PO3paxoBYE SIK AWCKOHTYBAaHHS BapTOCTi
MaiOYTHIX OpeHIHUX MJATEeXKIB, & AKTUBOM € MPaBO KOPUCTYBAHHS 3eMEbHOIO AiNIsHKOW. B noaanbiiomy
aKTHB Ha MPaBO KOPUCTYBAHHS 3eMEJbHOIO JiNIAHKOI 00J1ikoByeThes BianoBigHo 10 MCBO 16 «OcHoBHI
3acobu», MCBO 36 «3MeHLUEHHSI KOPUCHOCTI aKTHBIB», a OTKE B 3BITi MPO NpUOYTKH | 30UTKKU Y opeHaaps
OynyTh BiloOpaXkaTvcsl BUTPATH 3 aMOpTH3allil, (JiHAHCOBI BUTPATH 3 OPEH/H, a TAKOXK MOXJIMBI 30MTKH Bill
3HELIHeHHS aKTHBY.

3.6. O61ikoBI MOJIITHKH 00 MOAATKY HA NPHOYTOK

Burpartu 3 nogatky Ha npubyTOK SIBASIOTH COOOIO CyMY BMTpPAT 3 MOTOYHOIO Ta BiACTPOUYEHOrO MOAATKIB.
[ToTouHM MONATOK BU3HAYAETHLCS K CyMa MOAATKIB Ha MPUOYTOK, IO MiANAraioTh criati (BiLLKOAYBaHHIO)
LIOJI0 OMOAATKOBAHOrO MpUOYTKY (30UTKY) 3a 3BiTHHMII nepioa. IlorouHi BuTpaTn ToBapucTBa 3a nogaTkamu
PO3paxoBYIOTbCS 3 BHUKOPHCTAHHSIM TMOAATKOBUX CTaBOK, YMHHHMX (200 B OCHOBHOMY YMHHMX) Ha Jarty
OanaHcy.

3rifiHO 3 YMHHUM 3aKOHOJABCTBOM, OMOAATKYBAaHHS nojaTkoM Ha npubyrok ToBapucTsa 3ailicHIOETBCS
Ha 3arajbHUX MiJCTaBax.

BignosiaHo no ITonatkoBoro koaekcy cTaBka nojaTky Ha npuOyTOK BU3HAUYEHA Y HACTYMHUX PO3Mipax:
3 1 ciuns 2014 poxy — 18%

BusHanHa Burpar (O0XO[iB), aKTHBIB Ta 3000B’si3aHb, MOB’SI3aHWX 3 MOJAaTKOM Ha MpUOYTOK
3niiicHioBasiocs TosapucteoM BianosiaHo 1o MCBO 12 ,,IToaatku Ha npubyTOoK ™.

ToBapucTBO BM3HA€E MOTOUHI Ta BiACTPOUCHI MOAATKHM Yy KamiTajli, KLU0 MOJATOK HAJeXKWTh 10 cTaTeil,
sKi BiioOpaxkeHo Ge3rocepeiHbO Y BJAACHOMY KarliTaji B TOMY CAMOMY UM B iHLLIOMY Mepioji.

3.7. O0/1iK0Bi NOJITHKH 1010 IHIIHX AKTHBIB Ta 3000B’s13aHb
3.7.1. 3abe3neuennsn

3abe3neueHHs BHM3HAlOTbCs, konu ToBapucTBO Mae TernepiliHio 3abopropaHicTh (HOpuaWuHY a6o
KOHCTPYKTUBHY) BHACJiIOK MUHYJIOT MOAIT, iCHYe HMOBIpHICTb (TOOTO Oijibllie MOMUIMBO, HIXK HEMOMJIMBO),
L0 morallueHHs 3000B'13aHHS BUMaratuMe BUOYTTS pecypciB, KOTpi BTiIIOIOTh Y cOGi €KOHOMIUYHI BUrOAH, i
MOYKHA JOCTOBIPHO OL[IHUTH CyMY 3000B'sI3aHHSI.

ToBapHCTBO TaKOX CTBOPIOE PE3EPB BUTPAT HA OMJIATY LWOPIYHUX (OCHOBHUX Ta J0AATKOBUX) BiAMYCTOK.
Po3paxyHok Takoro pesepBy 3aiHCHIOETbCA Ha migctasi npasuia OO6nikosoi nosnituku TosapucTtsa. Posmip
CTBOPEHOTO PE3epBY OIJIATH BiAMYCTOK Mifyisrac iHBeHTapusallii Ha KiHeub poky. Po3mip BigpaxysaHb 10
pe3epBy BIiAMYCTOK, BKJIIOUAIOUM BiJpaxyBaHHS Ha COLiajbHE CTPaxyBaHHsS 3 LUX CYM, PO3PaxoBYHOThCS
BUXOASYU 3 KiJBKOCTI JHIB (PaKTUUHO HEBUKOPHUCTAHOI [MpaliBHUKAMW BIAMYCTKM Ta iXHbLOIO
CepeIHbOACHHOIO 3apOo0iTKY HAa MOMEHT IMPOBEAEHHS TAKOro po3paxyHKy. Takox MOXyTb BpaxOBYBaTHUCH
iHII 00’ €KTUBHI (haKTOPH, 110 BIUIMBAIOTH HAa PO3PAXyHOK LIbOTO NMokazHWKa. Y pasi HeoOXiaHOCTI pobHThCS
KOpHIyloua npoBojKa B OyxrantepcbkoMy o0MiKy 3riJIHO IaHUX iHBEHTapHU3alLlil pe3epBy BiINYCTOK.

3.7.2. Bunaamu npayienuxam

ToBapucTBO BHM3HAE KOPOTKOCTPOKOBI BUIUIATH MpalliBHHKAM K BUTpaTH Ta sK 3000B'a3aHHs Miciis
BUpaxyBaHHs Oyab-KOi BXe CriayeHol cyMu. TOBapUCTBO BM3HAE OUiKyBaHy BapTiCThb KOPOTKOCTPOKOBHX
BMILIAT MpaLiBHUKAM 3a BiJCYTHICTb K 3a0e3MeueHHs BinyCTOK - Mijl Yac HajJaHHs NpauiBHUKAMK MOCHYT,
sIKi 301BIIYIOT TXHI NpaBa Ha MaiOYTHI BUMJIATH BiMyCKHUX.

3.7.3. llenciiini 30606'azanns

BinnosinHo n0 ykpaiHCbKOro 3akoHOmaBcTBa, TOBapUCTBO YTPUMYE BHECKM i3 3apoGiTHOT naTw
npauisHukiB 10 IleHcifinoro ¢oHay. [MOTOYHI BHECKM pO3paxoBYHOTHCS siK NPOLEHTHI BiapaxyBaHHs i3
MOTOYHUX HapaxXyBaHb 3apo0iTHOI MUIATHI, Taki BUTpaTH BifoOpaXkaloThes y nepioai, B skomy Oynu HajaHi
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NpaLiBHUKaMK MOCIYTH, O HAAAIOTh IM NPaBO HA OJEPIKaHHs BHECKIB, Ta 3apobiieHa Bi/lNOBiHA 3apobiTHA
InJ1aTHA.

3.8. Inwi 3acTocoBani 06.1iK0Bi MOJITHKH, 0 € JOPEUHHMH JIst po3yMinus (inaHcoBOT 3BITHOCTI
3.8.1 loxoou ma ¢umpamu
ToBapucTBO BM3HAC MOXiA Bl HajaHHs MOCAyr, koau (abo y Mipy TOro, siK) BOHO 3a/10BOJIbHSAE

3060B’SI3aHHS 1010 BUKOHAHHS, Nepeaaroyu obilsHy nociyry (TobTo akTHUB) Ki€HTOBI. AKTHB NEPENAETHCS,
KoJiu (a60 y Mipy TOro, sIk) KJIiEHT OTPUMY€ KOHTPOJIb HaJl TAKHM aKTHBOM.

I[lpu Bu3HaueHi BapToCTi mociyru Gpokepcbkoi AisnbHocTi TosapucTo BianosiaHo ao MC®3 15
BMKOPMCTOBYE METOJ OL{HIOBaHHs 3a pe3y/bTaToM. JIo METOAY OUIHIOBAHHS 3a PE3Y/IbTATOM HAEKHTh,
30KpeMa, aHaJli3 BAKOHAHHS, 3aBEPLLICHOr0 Ha CbOrOJIHIILHIH 1eHb, OLIHKK I0CATHYTHX Pe3y/ibTaTIB.

PesynbTaT HaaHHs MOCAYrM OPOPMIIOETHCA aKTOM HaflaHHS TOCAYr, B SKOMY BiloOpaxaeThes (akt
3aBEpILUCHHS HaJlaHHS Ha 3BITHY Jary.

Jloxin Bia npoaasy diHAHCOBUX aKTMBIB BU3HAETLCA Y npubyTKy abo 30MTKY B pa3i 3a/l0BOSCHHS BCIX
HaBeJeHUX Aajli YMOB:

a) ToBapucTBO Nepeaac NOrOBIpHI MpaBa Ha OAEPIKAHHS TPOLIOBMX MOTOKIB Bijl TaKoro (hiHAHCOBOIO
aKTHBY;

6) ToBapucTBO Mepeano MOKYMUEBI PU3MKW Ta repeBard Bild BOJIOAIHHA, MOB’A3aHi 3 (iHAHCOBMM
aKTUBIB,

B) 3a TOBapHCTBOM HE 3aJIMLIAETLCS aHi MOJAAJIbILIA Y4acTb YMPaBJiHCLKOro repcoHany y ¢opmi, ska
3a3BMYAii MOB’A3aHa 3 BOJOAIHHAM, aHi €PEKTUBHMH KOHTPOJIb 32 MPOAAHUMU (PIHAHCOBUMU IHCTPYMEHTaMH,
IHBECTULIITHOIO HEPYXOMICTIO 200 IHIUMMH aKTUBaMU;

r) CyMy JIOXOJY MOX<Ha JOCTOBipHO OL[IHUTH;
1) iiMoBipHO, o 10 ToBapucTBa Ha/lilLYyTh €KOHOMIYHI BUrOM, MOB’A3aHi 3 onepauiero;
Ta
e) BUTpaTH, Ki Oysn a6o OyayTh MOHECEeH] Y 3B513Ky 3 OfepaLlieto, MOXKHa 10CTOBIPHO OLIHUTH.
JIMBiEHIM BU3HAKOTHCS JOXO0M JIMLLE Y pasi, AKLLO:
- npaBo ToBapucTBa Ha OfiepyKaHHS BUIAT 3a JUBIJEH1aMH BCTAHOBJIEHO,
- € UIMOBIPHICTb, 1110 EKOHOMI4HI BUTO/1, MOB’A3aHi 3 AMBIAEHAAMM, HaiiayTh 10 ToBapucTaa;
- CyMY JMBIZICH/IiB MOKHA IOCTOBIPHO OLIIHUTH.

Jloxi BU3HAETLCS Y 3BiTIi Npo MpubyTKH Ta 30MTKKM 32 YMOBH BIAMNOBIAHOCTI BU3HAYEHHIO Ta KPUTEPiAM

BU3HAHHA. Bu3HaHHg JOXOMY Bif0YBAa€TbCS OJHOYACHO 3 BU3HAHHAM 301IbLUEHHS aKTHBIB a00 3MEHLIEHHS
3000B’s13aHb.

Butpatd — Lie 3MEHIIEHHS eKOHOMIYHMX BHTiA MPOTAroM 00JiKOBOrO nepiofy y BUMAAi BUOYTTA uu
amoprH3allii akTUBiB ab0 y BHIJIsIAi BMHUKHEHHS 3000B’f3aHb, PE3y/JbTATOM 4YOr0 € 3MEHLIEHHS YMCTHUX
AKTHBIB, 32 BUHATKOM 3MEHILIEHHSI, MOB’I3aHOT0 3 BUILIaTaAMH YHaCHUKaM.

BuTpati BM3HAIOTHCA Y 3BiTI NMpo MpuOyTKM Ta 30MTKM 3a YMOBM BiAMOBIAHOCTI BM3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30iJibLIEHHS 30008’ s13aHb 200 3MEHLLUECHHS aKTHBIB.

ButpaTu HeraiHo BU3HAIOTHCS Y 3BIiTi Mpo MPUOYTKW Ta 30MTKH, KOJIM BUAATKH HE HaaloTh MalHOyTHIX
€KOHOMIYHMX BUriA abo TOAi Ta Ti€ Miporo, SIKOK MaiHOyTHI €KOHOMIiuHi BUroAd He BiANoOBiAarTbL abo
MepecTaroTh BiAMOBIAATH BU3HAHHIO K aKTUBY Y 3BiTi Mpo (h)iHAHCOBMH CTaH.

Burpatd BH3HAIOTBCA Yy 3BiTI Npo MPUOYTKM Ta 30MTKM TaKOK y TWX BHIMAJAKax, KOJNM BHHHKAIOThH
3000B’s3aHHs1 O€3 BUZHAHHS aAKTUBY.

ButpaTu, NOHeCeHi y 3B'A3Ky 3 OTPUMaHHSIM JI0XO/Y, BU3HAIOTLCS Y TOMY 3K MEPIO/i, O i BIANOBIAHI
JIOXO/H.
3.8.2. Bumpamu 3a nozuxkamu

BuTpartH 3a no3ukamH, siKi He € YaCTHHOIO (DiHAHCOBOrO IHCTPYMEHTY Ta HE KariTali3yloThCsl K YaCTHHA
co0iBapTOCTI aKTHBIB, BU3HAIOTHCA K BUTpaTH nepioay. ToBapUCTBO KaniTasizye BUTPaTH Ha MO3MKH, AKi
GesnocepeHbO BiHOCATHCS 10 NpuabaHHs, OyaiBHUUTBA a00 BUPOOHMLTBA KBai()iKOBAHOIO AaKTHBY, K
yacTHHA cO0IBapTOCTI LIbOTO aKTHBY.
3.8.3. Ymoeni 30006'a3anns ma akmuau.

ToBapuCTBO He BU3HAE YMOBHI 3000B'13aHHs B 3BiTi po (inaHcoBuit cran ToBapucTsa. IHdopmauis npo
YMOBHE 3000B'13aHHsI PO3KPUBAETHCH, SAKIIO MOJNJIMBICTb BUOYTTSl pecypciB, siKi BTiIOIOTb Y 001 €KOHOMiUHi
BUTOJIM, HE € BinnaneHoo. TOBapUCTBO HE BU3HAE YMOBHI akTUBU. CTUCA iH(pOPMALLiS PO YMOBHUIA aKTWB
PO3KPUBAETHLCS, KOJIM HAIXOKEHHS €KOHOMIUHHMX BHTif] € HMOBIPHUM.
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4. OcHOBHi NpUIYLICHHS, OMIHKH TA CYKEHHS

Ilpu nmigrorosui GinaHcoBot 3BiTHOCTI TOBAPUCTBO 3AIMCHIOE OLIHKK Ta MPUMYLIEHHS, SKi MAIOTh BILUIMB
Ha eJeMEeHTH (iHaHCOBOI 3BiTHOCTI, rpyHTytounck Ha MC®3, MCBO Tta TiaymaueHHsax, po3pobseHux
KomireTom 3 TIyMayeHb MDKHapOAHOT obmchosm 3BiTHOCTI. OLIHKM Ta Cy[KeHHs 0a3yloTbCd Ha
MonepeAHbOMY J0CBi/i Ta IHIIKX (haKTOpaX, IO 3a iCHYIOYMX 00CTABHH BBAXAlOTbCS OOIPYHTOBAHHMH i 3a
pe3yJIbTaTaMi AKHX NPUAMAIOTHCA CYDKEHHS LIOA0 GanaHcoBoi BapTOCTi aKTHBIB Ta 3000B’M3aHb. Xoua wi
po3paxyHKH 6a3yloThCsl Ha HasBHIN y kepiBHWLTBa ToBapucTBa iH(opMalil Mpo NOTOUHI NOAIT, pakTHYHI
pe3yJIbTATH MOKYTh 3PELITOIO BiAPI3HATHCS BiA LMX po3paxyHkis. O6nacTi, ie Taki CykeHHs € 0co0I1BO
BKJIMBUMM, 00JIACTI, L0 XapaKTEPU3YIOTbCsS BUCOKWM PIiBHEM CKJAAHOCTI, Ta 06JaCTi, B AKWX MPUITYLLCHHS
il pO3paxyHKH MalOTh BEJIMKE 3HAUYEHHS IS NIArOTOBKM (iHaHCOBOI 3BiTHOCTI 3 MCM3, HaeaeHi HHKue.

4.1. Cyaxenns oo onepauiii, nosiii a6o ymoB 3a Biacyrnocti konkpernnx MC®3

Skmwo Hemae MC®3, akuil KOMKPETHO 3aCTOCOBYETbCA [0 ofepadii, iHwoi noaii abo ymosw,
KepiBHUALTBO TOBapHCTBA 3aCTOCOBYE CY/LKEHHS Mifl Yac p03p06ﬂeHHﬂ Ta 3aCTOCYBaHHs 00J1iKOBOT MOMITHKH,
o6 mdpopmaum Oyna JIOPEUHOI0 s notped KOpnCTyBamB JUI NPUAHATTS ©€KOHOMIUHMX pilleHb Ta
JIOCTOBIPHOIO, y TOMY 3HAUCHHi, 110 (iHAHCOBA 3BITHICTH!

e ojaec JOCTOBIPHO (PiHAHCOBMI CcTaH, (iHAHCOBI pPe3yJibTaTH AisJILHOCTI Ta rPOLIOBI MOTOKHM
ToBapucTsa;

e Bigo6pakac eKOHOMIUHY CyTHICTb OnepaLlii, iHLIKX MojiH a00 YyMOB, a HE JIULLIE OPUANUHY (OopMY;

e ¢ HeHTpaJIbHOO, TOOTO BIJILHOIO BiJl yNIepeI KEHb;

® € TOBHOIO B YCIX CYyTTEBMX acleKTax.

[Tix yac 3pificHeHHs CyKEeHHs KepiBHULITBO TOBApPUCTBA MOCHIIAETHCS HA MPUHHATHICTL HABEAEHHUX Aali
JUKepeJT Ta BPaxoBYye X y HU3XIAHOMY MOPAAKY:

a) BuMoru B MC®3, y KX i€ThCs MPO NMoAiOHI Ta MOB’sI3aHi 3 HUMU NMUTAHHS;

6) BU3HAYCHHA, Kpl/lTepll BHU3HaHHA Ta KOHLleﬂLlll OLUHKH aKTHBlB 30008’ A3aHb, [lOXO,[IIB Ta BUTpAT y
KonuenTyaﬂme OCHOBI d)IHaHCOBOl 3BITHOCTI.

[Tin yac 3ailCHEHHS CyIDKEHHS KEepiBHULITBO TOBapMCTBa BPaxOBY€ HAMOCTAHHILUI MOJOXKEHHS IHLIMX
OpraHis, 1O po3pobJIsOTh Ta 3aTBEP/DKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTh n0n16Hy KOHLIETITYajlbHy OCHOBY
JJIS PO3POOJIEHHS CTAHIAPTIB, iHIY Mpodeciiiy JiTepatypy 3 00/1iKy Ta NPUAHATI rany3eBi NPaKTHKH, Ti€KO
MipOIO, SIKOIO BOHH HE CylnepevaThb BULIE3a3HAUYEHNM [DKEPESIaM.

Onepatiii, o He pernameHTyoTbes MC®D3 ToBapUcTBOM He 31iHCHIOBANIUCD.
4.2. CymkeHHs 11010 cpaBelJIMBOI BapTocTi akTHBiB ToBapucTBa

CrnipaBeyiMBa BapTiCTh iHBECTHLIIH, 110 aKTUBHO 00EPTAlOTHCS HA OPraHi3oBaHMX (PiIHAHCOBUX PHHKAX,
PO3PAXOBYEThCS HA OCHOBI MOTOYHOI PMHKOBOI BapTOCTI HA MOMEHT 3aKPWTTSl TOPriB Ha 3BiTHY naty. B
HIIMX BHWMAJKaxX OL(iHKA CMpaBeUIMBOI BapTOCTi IPYHTYETbCS Ha CYMKEHHAX LWOAO MnepeadadyBaHuX
MakByTHIX IPOLIOBHUX TMOTOKIB, iICHYIOYOI €KOHOMIYHOI CHTYyaLlii, PU3MKIB, BJACTUBHUX Pi3HMM (HiHAHCOBUM
iHCTpyMeHTaMm, Ta iHIKX (akTopis 3 BpaxyBaHHsM Bumor MC®3 13 «OuiHka crnipaBeUIMBOT BApTOCTI».

4.3. Cy/skeHHsl 00 3MiH CPaBeJIUBOI BAPTOCTi (JiHAHCOBMX AKTHBIB

KepiBuuurso ToBapucTBa BBaXKae, U10 OOJIIKOBI OLIIHKH Ta NPUITYLUEHHS, SKi MalOTh CTOCYHOK /10 OLIIHKH
(iHAHCOBUX IHCTPYMEHTIB, Jie PUHKOBI KOTHPYBaHHSI HE JOCTYIHi, € KJIIOUOBUM JDKEPEIOM HEBH3HAUYEHOCTI
OLIIHOK, TOMY LLLO:

a) BOHHW 3 BUCOKHM CTYIMeHeM HMOBIPHOCTI 3a3HatOTh 3MiH 3 MJMHOM 4acy, OCKIJIbKKM OLIHKH 0a3ytoTbes
Ha MPUMYLIEHHSIX KEPIiBHULITBA ULIOJO BIiJICOTKOBMX CTaBOK, 3MiH BaJIOTHUX KYpCIB, [OKa3HUKIB
KPEeAMTOCTIPOMOXKHOCTI KOHTPArcHTIB, KOPUIyBaHb i 4ac OLIHKM IHCTPYMEHTIB, a TaKox< crneundivnmx
ocobnuBocTel onepauii; Ta

6) BIJIMB 3MiHM B OLIiIHKAX Ha aKTHUBH, BiJoOpaXkeHi B 3BiTi Mpo (piHAHCOBMII CTaH, a TaKOX Ha JOXOAM
(BuTpaTn) Modke OYTH 3HAYHUM.

Sk6u kepiBHMLITBO TOBapHUCTBA BUKOPUCTOBYBAJIO iHLUI MPUIMYLIEHHS LLOAO BIICOTKOBHUX CTaBOK, KprIB
06M1Hy BAJIOT, KPEIMTHOTO PEHTHHIY KOHTpareHTa, jarH odepTd i KOpuryBaHb MiJ 4ac OUIHKH
iHCTpyMeHTiB, Ginbiia abo MeHiua 3MiHa B OLiHLi BapTOCTi (piHAHCOBMX IHCTPYMEHTIB y pasi BiICYTHOCTI
PUHKOBHX KOTHPYBaHb Masia O ICTOTHHi BMJIMB Ha BigoOpaxeHuH y (hiHaHCOBiH 3BITHOCTI YMCTHI NpUOYTOK
Ta 30UTOK.

Po3yMitoun BaydUTMBICTh BUKOPUCTAHHS OOJIKOBMX OLIHOK Ta MPUMYLUEHb L1010 CMpaBeAMBOI BAPTOCTI
(iHAaHCOBMX aKTHMBIB B pa3i BIACYTHOCTI BXIiJHMX [JaHWX LIOAO CMpPaBEIMBOT BapTOCTi MEPLIOro piBH,
KepiBuuurso ToBapucTBa MjaHye BUKOPUCTOBYBATH OLIIHKK Ta CYMKEHHS sKi Oa3ytoTbcs Ha npodeciknii
KoMneTeHuil mnpauisaukie IlignpuemcTBa, AOCBIAI Ta MHUHYJIMX TOAISX, a TaKOX 3 BHKOPUCTAHHAM
pO3paxyHKiB Ta MOJiesied BapTOCTi (piHAHCOBMX aKTHBIB. 3aJyYeHHS 3OBHilIHIX €KCMEPTHUX OLIHOK LO/O
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TakuX (PiHAHCOBMX IHCTPYMEHTIB fe OUiHKa, sika OasyeTbcs Ha npodecidHii KoMNeTeHui, A0CBiAl Ta
PO3paxyHKax € HEJIOCTATHBOIO, Ha JyMKy KepiBHULTBA € MPUAHATHUM Ta HEOOXIAHMM.

BHUKOpPHCTaHHs Pi3HUX MApPKETHMHIOBUX MPUIYILEHb Ta/ab0 METOAIB OLIHKK TAKOX MOXKE MaTH 3HA4YHHH
BIUIMB Ha repenbavyBaHy CrpaBeIuBY BapTiCThb.

4.4. CyoxkeHHsl 00 OiKYBAHMX TePMIHIB yTPUMYBaHHS (iHAHCOBUX iHCTPYMEHTIB

Kepisuuurso ToBapucTBa 3acTocOBYE MpodeciiiHe Cy/UKEHHS LO0A0 TEPMiHiB yTPUMAHHA (hiHAHCOBHX
IHCTPYMEHTIB, 1O BXOJATH A0 CKJaLy (1)iHchosux aktuiB. [lpodeciiine Cy/UKEHHS 3a LUKMM MUTaHHAM
[PYHTYETbCS Ha OLIHLI PU3MKIB CblHaHCOBOFO IHCTpYMEHTY, Horo rlpn6yTKosoul H AMHaAMIUD Ta iHLIKMX
taxropax. Ipore lCHytOTb HEBM3HAUYEHOCTI, AKi MOXKYTb OyTH MOB’A3aHi 3 MPU3YNHUHEHHAM 00Iry LiHHMX
ranepis, 1O He € MiIKOHTPOILHUM KepiBHULITBY TOBapHUCTBA (PAKTOPOM | MOIKE CYTTEBO BILUIMHYTH Ha OLIHKY

(iHAHCOBMX IHCTPYMEHTIB.
4.5. BUKOpPHCTAHHS CTABOK JUCKOHTYBAHHS

CraBka IUCKOHTY — Lie MPOLIEHTHA CTABKA, SKa BUKOPUCTOBYETLCS [UTS MepepaxyHKy MaiOyTHIX MOTOKIB
JIOXOJiB B €JMHE 3HAUCHHS TernepilHboi (MOTOYHOI) BApPTOCTi, fAKka € 0a3zol0 AN BU3HAYEHHA PHUHKOBOT
BapTOCTi Gi3HeCy. 3 €eKOHOMIUHOT TOUKH 30pY, B POJIi CTABKH JAMCKOHTY € GaXkaHa iHBECTOPY CTaBKa JOXO/Y Ha
BKJIQJICHUI KariTan y BiAMOBIAHI 3 piBHEM pU3MKY MoniOHI 00'ekTH iHBECTyBaHHs, abo - cTaBka 10XO4y 3a
aNbTEpPHATHBHUMMU BapiaHTAMK {HBECTHUIHN i3 3iCTaBJsSHHS PiBHS PU3UKY Ha AaTy ouiHku. CTaBka AMCKOHTY
Ma€ BU3HAYATHCA 3 ypaXyBaHHSIM TPbOX (PaKTOpiB:

a) BapTOCTI rpoiueii y vaci;

6) BapTOCTi JKEpes, Ki 3a1y4aloThes i piHAHCYBaHHS iHBECTHULIHHOTO MPOEKTY, IKi BUMAratoTh pi3Hi
piBHI KOMMEHcaLiT,

B) (hakTOpy pU3KKY a60 MipH HMOBIPHOCTI OTPUMaHHS O4iKyBaHUX Y MalOyTHbOMY J10XO/IB.

Cranom Ha 30.09.2019 p. cepeaHbo3BaxkeHa cTaBka 3a mnoprdeneM OaHKIBCbKMX KPEAWTIB Y
HalllOHaIbHIM BaMOTI B OaHKaX, y SKHX He BBEJCHO TMM4YacoBy ajMiHicTpaLlito abo He 3anpoBaKEHO
JiKBigauiiHy komicito, craHoBwia 17,6 % piunux. [Hpopmalis, 1O BHKOpUCTaHa AJs BW3HAYEHHS
CePEeHbO3BAXKEHOT CTaBKH ojeprkaHa 3 odiliiiHoro caiTy HBY 3a NOCHAHHSIM
https://bank.gov.ua/control/uk/allinfo po3ain “Bapricts kpenuris

4.6. Cy}l)l(ellllﬂ o0 BUSIBJICHHSI O3HAK 3HeliHeHHSI AKTHUBIB

BiaHocHo (hiHAHCOBWUX aKTHBIB, SKi OLHIOIOTLCSA 3a aMOPTH30BAHOIO BapTiCTIO, TOBapUCTBO Ha AaTty
BMHUKHEHHS (iHAHCOBHMX aKTHBIB Ta HA KOXKHY 3BiTHY J1aTy BU3HAYa€ PiBEHb KPEAUTHOrO PUBHUKY.

ToBaprcTBO BU3HAE pe3epB Mij 30MTKH 11 O4iKyBaHUX KPEAUTHHUX 30MUTKIB 3a (JiIHAHCOBUMH aKTHBAMH,
IKi OLIHIOIOTHCS 32 aMOPTM30BaHOIO BAPTICTIO, Y PO3MIpi OUiKYBaHWX KPEeAMTHHUX 30MTKIB 3a Becb CTPOK il
(hiHaHCOBOTO aKTUBY (TpHY 3HAYHOMY 301JIbLICHH] KPEAUTHOTO PU3UKY/ U1 KPEAMTHO-3HELLIHEHUX (DIHAHCOBHX
aKTHBIB) 200 12-MiCIYHMMHU OUIKYBAHUMH KPEAUTHUMHU 30UTKaMU (Y pa3i HE3HAUHOrO 3POCTAHHS KPEAUTHOrO
PHBHKY).

3a3Buyaii OUiKy€eThCs, U0 OUYiKYBaHi KPeqUTHI 30UTKH 3a BeChb CTPOK il MatoTh OyTH BU3HAHI A0 TOro, 5K
(hbiHaHCOBMI IHCTPYMEHT CTaHe MPOCTPOUCHUH. K NpaBuIO, KPEAUTHUH PU3HMK 3HAYHO 3pOCTaE LUE 10 TOro,
siKk (piIHAHCOBHI IHCTPYMEHT CTaHe MPOCTpoUeHUM abo Oy/ie MOMIUeHO iHLII YHHHHUKH 3aTPUMKH MIIATEXKIB, 1110
€ cneurQpiuHUMH 1J151 To3uvaibHKUKa, (HANpUKa, 31iicHeHHs MoaudikaLil abo pecTpyKTypH3aLlii).

KpeanTHuii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCSI HU3bKHUM, KLLO (DIHAHCOBHH IHCTPYMEHT
Mae HU3bKUH PU3MK HacTaHHs AedoaTy, No3uyaabHUK Ma€e MOTYXKHiH NOTEHLal BUKOHYBATH CBOi JIOrOBIpHI
3000B'43aHHs LOAO TPOLIOBMX MOTOKIB Yy KOPOTKOCTPOKOBIM MEpPCneKTHBI, a HECNPUSTIUBI 3MiHW B
€KOHOMIUHMX | JAIIOBUX YMOBaxX Y JOBFOCTPOKOBIH MEPCHEKTHBI MOXKYTb 3HU3WTH, aje He 000B’A3KOBO
3[AaTHICTb MO3MYAJIbHUKA BUKOHYBATH CBOT 3000B'13aHHS 1110/10 IOTOBIPHUX MPOLLOBMX MOTOKIB.

@iHaHCOBI IHCTPYMEHTH HE BBAXKAIOTbCS TAKMMH, LIO MalOTh HWU3bKWMH KPEAMTHWH PHU3MK JiMIIE Ha
MiACTaBi TOro, 1O PU3HMK AE(ONITY 32 HAUMHU € HKXKYMM, HDK pU3MK AedonTy 3a iHWKMK (hiHAHCOBHUMHU
iHcTpyMeHTamMu ToBapucTBa ab0 HIXK KPEAMTHUH pU3MK HOPUCAMKLIT, B skiii ToBapucTBO 3aiicHIOE
NiSUIBHICTB.

OuikyBaHi KpeAUTHi 30MTKH 3a BECb CTPOK Jlii HEe BU3HAIOTbCS 32 (hiHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
MiJCTaBi TOro, W0 BiH BBA)KABCSl iHCTPYMEHTOM i3 HU3bKUM KPEIAWTHUM PHU3HKOM Y MOMNEpPEIHbOMY 3BITHOMY
nepiofli, ajie He BBAXKAETLCSI TAKUM CTAHOM Ha 3BiTHY JaTy. Y Takomy BUNajaKy ToBapHCTBO 3'COBYE, UM MaJio
MiCLIe 3HAUHE 3POCTaHHS KPEAUTHOrO PU3HKY 3 MOMEHTY MEpBiCHOrO BU3HAHHS, a OTXKe UM nocrajna norpeda
y BU3HAHHI OYiKYBaHUX KPEIUTHUX 30UTKIB 32 BECb CTPOK il.

OuikyBaHi KpeIUTHI 30MTKH BiloOpa)catoTh BacHi ouikyBaHHs ToBapHCTBa LLOAO KPEAUTHUX 30UTKIB.

AHaji3  3pocTaHHsi KPEAMTHOrO pPHU3HKY Ta MOMEHTY HacTaHHs aedonty Moxe Oasysarucs
Ha PI3HOMAHITHUX KiJIbKICHUX Ta AKICHUX Moka3Hukax, oaHak MC®D3 9 npunyckae, 110 cyTTEBE 3pOCTaHHS
pu3MKy BinOyBaeTbcs npu  npoctpoueHHi Ha 30 aHiB (maparpad S5.5.11 MC®39), a agedoar (noais
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3HELliHEHHs) — npu npocTpoueHHi Ha 90 auiB (maparpad B55.5.37 MC®39). lle Tak 3BaHi cnpocTOBHI
npunyiueHHs) MC®3 9.

5. Poskpurrs indgopmanii 11010 BHKOPHCTAHHS CHIPABEAJIHBOI BAPTOCTI

5.1. Meroaukn OUiHIOBAHHS Ta BXiAHI AaHi, BHKOPHCTaHI MU CKJIAJAHHA OUIHOK 32 CNPaBEAIHBOIO

BAPTICTIO

ToBapucTBO 31iHCHIOE BUKIIOUHO O€3nepepBHi OLHKK CrpaBe/UIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO TaKi OLiHKH, ki BuMaraioTbes MCD3 9 ta MCD3 13 y 3BiTi npo (piHAHCOBKIH CTaH Ha KiHELlb KOYHOTO

3BITHOTO nepioay.

Knacu akTuBiB Ta ;
Meton ouiHku
3000B’s13aHb, .
OLIIHEHHX 32 MeTOANKH OLiHIOBAHHSI (p”H.KOB”uH’ Bxinni pani
JIOXiHHH,
CMpaBeAMBOIO o
, BUTPATHUIA)
BapTICTIO

["polioBi KOIITH [TepeicHa Ta noganblua oLiHKa PuHkoBuii OdiuiiiHi kypcu HBY
IPOLLIOBUX KOLUTIB 3[iHCHIOETbCS 32
CrpaBeUIMBOIO BapTiCTIO, sIka
JIOPIBHIOE X HOMiHaJIbHIN BapTOCTI

IHcTpyMeHTH [lepBicHa oLiHKa IHCTPYMEHTIB PunkoBui Odpiuitini 6ipkoBi KypcH

Karmirany Kanitajny 3AiiCHIOETbCS 3a 1X opraHi3aTopiB TOpriB Ha
CMpaBeJIMBOIO BapTICTIO, fKa JlaTy OLLIHKH, 3a
3a3BMYai JOPIBHIOE LliHi onepallii, B BiICYTHOCTI BU3HAYEHOIO
X0zi K0T OyB OTpUMaHU aKTHB. 6ip>KOBOro Kypcy Ha aaty
[Topanbuia ouiHKa iIHCTPYMEHTIB OLLIHKH, BAKOPUCTOBYIOTh-
Kanitany 34iHCHIOETbCS 3a sl LLIHK 3aKPUTTS
CIpaBeIMBOIO BapTICTIO HA AaTy 6ip>KOBOrO TOProBOro
OLLIHKH. JUHSL.

Hebitopchbka [lepBicHa oliHka AeGiTOPCHKOT PunkoBuii, KoHTpakTHi yMOBH,

3a00proBaHicTh 3ab60proBaHoCTi 3M1iHCHIOETbCS 3a JOXiAHKIA MMOBIPHICTb MOraiieHHs.,
CIpaBeAIMBOIO BapTICTIO, sIKa OYiKyBaHi BXiHI FPOLLIOBI
JOPiBHIOE BApPTOCTI MOrauieHHs, MOTOKH.
TOOTO CyMi OUIKYBAHHUX KOHTPAKTHUX
rPOILOBHX MOTOKIB Ha JIaTy OLIiHKH.
[lonmaneuia ouiHka 1e6iTOPCHKOT
3a00proBaHoCTi BiiOyBa€eThCs 3a
aMOPTH30BaHOIO BAPTICTIO.

[ToTouHi [TepBicHa ouiHKa MOTOYHHX ButpaTHuii KoHTpakTHi yMOBH,

30008’ 13aHHS 3000B’s13aHb 3/1IHCHIOETbCS 3a UMOBIpPHICTb MOraiueHHs.,
BapTicTio norawexHs. [Torouni O4iKyBaHi BXi/IHi 'pOLLIOBI
3000B’13aHHS OLIHIOIOTbCS Y NOTOKH.
MOJaJIbLLIOMY 32 aMOPTH30BAHOO
BapTICTIO.

S.2. BB BHKODHCTAHHSI 3aKPUTHX BXiAHHX AaHux (3-ro piBHA) AJId  NEPIOAMYHHX ONIHOK
cnpaBeJJIMBOI BAPTOCTi HA NPHOYTOK a60 30HTOK

VY 3BiTHOMYy nepioai ToBapucTBO He MNpPOBOAMIIO PO3paxyHKY CIpaBeAJIMBOT BapTOCTI YaCTKU y
cratrytHomy Kanitajgi T30B  “Kapnartu-iorictvuk”  3rigHo METOAMKM  BM3HA4Y€HHsS  IHBECTULIHHOT
npuBabauBoCTi mianpuemcrsa. [lpuBeneHHs 10 CrpaBeIMBOI BAapTOCTI YacTKWM y CTaTyTHOMY Kamitani
311HCHIOETBCS MiCIIs ONPUIIIOAHEHHS PiHAHCOBOT 3BiTHOCTI 1aHuM T30B.

5.3. Pisenp iepapxii cnpaBeaInBoi BApTOCTi, 10 IKOT0 HAJIEKATH OUIHKH CIPABEIJIHBOT BAPTOCTI

Knacu akTuBiB Ta . . .

30608’ A3aLE 1 piBeHb 2 piBEHb 3 piBeHb

- Ti, 1110 MAIOTh i, i,
P (i, 111 (Ti, IO HE MAIOTh (Ti, 1O He MAIOT Veroro
OLIHCHAX 34 KOTUPYBAHHS, Ta KOTHPYBaHb, ajie KOTHUPYBaHb | HE € E—
CIPaBeAJIMBOIO . :
3 CIIOCTEPEKYBAHI) CIOCTEPEKYBAHI) CIMOCTEPEIKYBAHUMH)
BaPTICTIO

JlaTa ouiHku 31.12.18 | 30.09.19 | 31.12.18 | 30.09.19 | 31.12.18 | 30.09.19 31.12.18 | 30.09.19
HoBrocTpokosi
(iHaHcoBI
iHBECTHLIT:
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iHIi (hiHAHCOBI -
iHBecTULIT

10739 10739

10739 10739

He6iTopcbka
3a00proBaHicTh
3a MPOJAYKLLO,
TOBapH, poOOTH,
MocJyru -

547 346

547 346

[H11a noTouHA
nebiTopchka
3a00proBaHiCTh —

5147 5942

5147 5942

HebiTopcbka
3a00proBaHicTh
3a po3paxyHKaMu
3 OI0JLUKETOM -

JebGiTopcbka

3aboproBaHicTb
3a BHYTpIIIHIMU
po3paxyHKaMu -

6 4

['poriosi koiTH -

117 116

117 116

5.4. Pyx akTHBIB, 110 OLiHIOIOTHCSI 32 CIPABEAJIHBOIO BAPTICTIO 3 BAKOPHCTAHHAM BHXIAHHX JaHHX 3-ro

piBust iepapxii

Knacu akTuBis,
OLIHEHHMX 3a

CrarTs (cTarri) y
npubytky abo

CMpaBeJIMBOIO 3aJIMLLKH CTAHOM [Tpun6anHs 3aulIK1 CTaHOM S § el
BapTicTIO 3 ha 31.12.2018 p. (nponai) Ha 30.09.2019 p. i
npudyTKH abo
BHUKOPUCTaHHAM 3-ro :
; . 30WUTKH BU3HaHI
piBHsI iepapxXii
JHoBroctpokosi 10739 - 10739 -

(iHaHCOBI iHBECTHLT:
iHLi iHaHCOBI
iHBECTHULIT

5.5. Inmi po3kpurTs, mo BumarawTbess MCP3 13 «Ouinka cnpaBeaJinBol BAPTOCTI»
CnpaseyiiBa BapTicTh piHAHCOBHMX IHCTPYMEHTIB B MOPIBHAHHI 3 X GaaHCOBOIO BapTICTIO.

: ; ; 5 BanaHcoBa BapticTb CnpaBeasivBa BapTicTh
DiHaHCOBI aKTUBH | 3000B’ 13aHHS
31.12.2018 30.09.2019 31.12.2018 30.09.2019
JloBroctpokoBi (hiHaHCOBI IHBECTHLLIT:
iHLWi (piHaHCOBI iHBeCTULIT 10739 10739 10739 10739
JleGiTopcbka 3a00propaHicTh 3a
NpPOAYKLilO, TOBapH, pOOOTH, NOCIYTH 547 346 547 346
JebiTopchka 3aboproBaHicTb 3a
pO3paxyHKaMu 3 GIOIHKETOM 10 i} 10 -
JlebiTopcbka 3aboproBaHicTb 3a
BHYTPILLHIMH pO3paxyHKaMH 6 4 6 4
[H11a noTouHa aeGitopcbka
3a00proBaHicTh 5147 5942 5147 5942
I'porosi kourry 117 116 117 116
[ToTouHi 30608’ s13aHHs | 3a0€3MeYeHH 498 503 498 503

Kepisuuurso ToBapucTBa BBaXkae, 1O HaBEACHI PO3KPHTTS LIOAO 3aCTOCYBaHHs CrPaBeAInBOl BAPTOCTI
€ JIOCTaTHIMH, i He BBaXKae, L0 3a MeXaMu (hiHAHCOBOI 3BITHOCTI 3anuiuuiach Oy/b-sika cyTTeBa iHpopmallis

IOA0 3aCTOCYBaHHs CIpaBEAJIMBOI BapTOCTi, sika MOXKe OyTH KOPMCHOK AJIsi KOPUCTYBadiB (hiHAHCOBOT
3BITHOCTI.

6. Poskpurrs indopmaunii, mo miaTBepmkye crarTi noaani y pinancoBux 3sirax
6.1. oxix Bix peanizauii
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ToBapucTBo cknagae 3BiT Mpo (iHaHCOBI pesynbTaTh (3BIT NPO CyKyMHi 0XOIH | BUTPATH) 3@ METOOM
«DyHKUiH BUTpATY.

PozwindpyraHHs AOXOAIB | BUTPAT 32 «PyHKLIOHANILHUM MPU3HAUSHHAMY» OTpuMaHux ToBapucTBOM 3a
9 micsuis 2019 pik ta 3a 9 micsuis 2018 pik HaBeaeHo B TabiuLli.

Crarri Kon 9 micsauis 9 micsauis

JHoxoau 3BiTY 2019 2018
YucTuii 1oxia Bif peanizauii npoaykuii (ToBapis, pobiT, nociyr) p-2000 2931 2114
Jloxin Big OTpUMaHUX BiJICOTKIB OaHKY p.2220 10 9
Bceworo poxonis: 2941 2123

6.2. Burparu
 o—— Kon 9 micsauis 9 micsanis
3BiTYy 2019 2018

AJIMiHICTpPaTUBHI BUTPATH p.2130 2447 1965
Butpartu Ha BiapspKeHHs! 36 10
Buniaty npaiiBHUKaM 1372 985
BunnaTtu ponaam couianbHoro 3abe3neyeHHs nos’s3aHi 3
3apo0iTHOIO MJIaTOIO 262 196
AMopTH3adlis 164 143
ButpaTtu Ha KOMYHa/IbHi NOCAYTH 125 111
BuTpaTu Ha nocayru 3B’ s3ky 60 45
Burpartu Ha rocnoaapcbki ToBapH 18 34
BuTparu Ha kaHUespcbKi TOBapH 18 27
I[Tocayru 3 06c/IyroByBaHHs NPOrpamMHOro 3a0e3neyeHHs 4 25
Ilocnyru 3 3abe3neueHHs Ge3neku 172 156
[locayru IOpUaUyHi 90 92
Butparu Ha KOHCYJIbTaLiHHO-iHpOpMaLiiiHi mocnyru 47 36
Butpatu Ha yTpuMaHHs aBTOMOOIIs 20 22
ButpaTtu Ha nociyru ayauropa 10 6
Butpaty Ha yTpuMaHHs OCHOBHMX 3ac06iB 4 3
ButpaTtu Ha nocnyru 6aHKy, 1 2
BurpaTtu Ha nogaTku 44 72
[HIi onepauiiHi BUTpaTH (BUTPATH HAa BOJY MUTHY) p.2180 9 6
®DiHaHCOBI BUTPATH p.2250 6 -
Bceboro BuTpar: 2462 1971

6.3. I'porosi kommTu

Cranom na 31.12.2018 p. rpoluoBi KOIWITH 3a HOMIHANILHOIO BapTIiCTIO O0JIKOBYBAIMCh HAa paxyHKax,
BinkpuTux B AT Kb «IIpuBaT6aHK»: NOTOYHOMY paxyHKy — | THC. IpH., TOTOYHOMY JIEMO3UTHOMY PaxyHKy —
116 tuc. rpu. Cranom Ha 30.09.2019 p. rpowoBi KOWTH 3a HOMIHAJBLHOK BapTICTIO OOJIKOBYBaJMCh Ha
paxynkax, Biakputux B AT Kb «llpuarGank», AT «Anbda GaHk»: NOTOUHOMY paxyHKy — 24 TuC. IpH.,
NOTOYHOMY AEMO3UTHOMY PaxyHKy — 92 Tuc. rpH.

6.4. ®inancoBi aKTHBH, 110 OLIHIOIOTHLCS 32 AaMOPTH30BAHOI0 COBIBAPTICTIO

Cranom Ha 30.09.2019 poky ekBiBaJ€HTH IpOLUOBMX KOLUTiB Ha CyMy 92 THUC. TpH. YTPUMYIOTHCH Y
Burnaai 6ankiscbkoro norouHoro aenosuty B AT KB «llpuBatGank»  3rinHo JlonaTkoBoi yroau 1o
Jorosopy Ne 514700 Bin 14.07.2019 poky. Ctpok noBepHeHHs Bkjany 14 sxosTHs 2019 poky.

["poIoBi KOIUTH HA MOTOYHOMY AEMO3UTHOMY PaxyHKy po3millieHi y 6aHKy, k1 € HafiiH1M.

3a 1aHMMHU PEeUTUHTY HadilHOCTI GaHKiB, 1O 3AIMCHIOETLCS PEUTHHIOBUM areHTCTBOM, K€ BHECEHE 10
JlepkaBHOro peectpy ymnoBHOBaXkeHWX pedTuHroBux arentcts HKIIIDP, nanuii GaHk mae Kpe<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>