Hpumimku 0o inarcoeoi 3¢imnocmi 3a pix, wio 3axinuuscs 31 2pyons 2019 poxy
1. IHq)opmaum npo ToBapucrso

HpHBaTHe aKL[iOHEpHE TOBApUCTBO ,,KOMITaHis 3 yrnpapjliHHA aKTUBAMH ,JKapnaru-inBect (Hagami —
TOBapMCTBo) posraimosane 3a aapecoro: 79018, Ykpaia, M. JIbsis, Bys1. T'onoBaupkoro, 23A.

Kox nignpuemctea 3a €JIPTIOY — 22334753.

Cropinka B InTepHeTi — karpatymvest com.ua.

Anpeca enexkTpoHHOT oty — karpaty.inv@gmail.com.

Hoga penakuis Craryty [IpuBaTHOr0 akijiOHSpHOTO TOBApHCTBA »KOMIIaHist 3 yrpaB/IiHHA aKTHBAMH
,Kaprarn-inpect” 3aTBep/mkena 3aranbHuMHK 360pamu yuacHukiB ToBapucTsa (mporokosn Ne 21 Bix 28 KBiTHS -

2016 poky) Ta 3apeectpoBana B JepikaBHoMy Peectpi ropumuunux oci6 Ta disuunux oci6-mianpuemuis,
Peectpauiiinuii Homep cripasi Ne 141500091123, Koa: 107416852426.

OCHOBHi BHIH JifJIBHOCTI: praBJIiHHH (bomaMH (KBEI[ - 66.30), Tpactd, (oHAM Ta MOAIOHI
¢iHaHCOBI Cy0’eKkTH (KBE,I[ — 64.30), iHma gonoMbkHa HisUTBHICTE y cdepi (iHAHCOBUX MOCHYT, Kle
cTpaxyBaHHs Ta neHciiiHoro 3abesnmeuenHs (KBEJl — 66.19), koHCynbTyBaHHA 3 NHTaHb KOMepLiifHOT
nismeHocTi Ta kepyBanHs (KBEJ — 70.22).

Jlineusis Ha 3aificHeHHs mpodeciiiHol AisnbHOCTI Ha (OHAOBOMY PHUHKY — MisNbHICTb 3 yNpaBJliHHS
aKTHUBaMH iHcmTyuil‘/'Ian iHBeCTOpiB (lIi}UILHiCTb 3 ynpasiiHHs aktuBamu); cepis AJl Ne 034370 Bunmana
HanioHansHOK 'KOMICi€l0 3 WiHHHX ManepiB Ta (OHAOBOrO pHHKy 05.06.2012 p.; crpok mii JjineHsii 3
05.06.2012 p. — HEOOMEKEHHH. . | IDE

B ynpapninni TosapucTsa mepeGyBaioTb aktvei 20 MaifoBMX BEHUYPHHX iHBECTHUIHHMX (OHAIB
HeuBepcudikopasoro Bumy 3akpurtoro tumy (ani — [IBI®): IBI® “Bisnec-Kaniran”, [IBI® “EHKOP”,
[IBI® “Bpokinsectdonn”, [IBID® “I'nopis” (nara mpuifHATTS pilleHHs MOA0 npunuHeHHs — 29.03.2019 p.),
[IBI® “Jlykar”, [IBI® “3axin-lasect”, [IBI® “Ilapthep Imsect”, [IBID “FpaHaua” l'IBICD “TexHosnorii-
inect”, IIBI® “Jleo- IHBCCT” [1BI® “Kaprlam Bquyp” IBI® “dasop-insect-ruitoc”, [IBID “3enennii
nsip”, TIBI® “ITapyc insect”, TIBI® “Ilepura iHBecTHLiHHA rpyna” IBI® “Tan- lHBeCT” I1BID “Hapams
Benuypc”, TIBIO “EKOCTapT” [IBI® “Piteitn inBecT” (mata MpUHHATTA pilIEHHA Wozo NPUTNIMHEHHS —
27.12.2018 p.), [IBI® “Cxin-3axin iHect”.

CepenHs KiTbKiCTh npauiBHuKiB 3a 2018 p. cTanosuna 14 4o, 3a 2019 p. —15 von.

Opranamu ynpasiinas ToapucTsa y BiMOBIAHOCTI 3 Ail0OYMM 3aKOHOJABCTBOM VYkpainu Ta
CratyToMm €

- 3arajpHi 36op14 aKuioHepiB;

- Harnanosa pana;

- [IpaBniHHS. ;

3apeectpoBanuii kamitan —12 200 THc. rpH.

Cradom Ha 31 rpyansa 2018 p. ta 31 rpyaus 2019 p. akuionepamu TosapucTsa Gyiiu:

: Axuionepu ToBapucrsa 31.12.2018 | 31.12.2019
Ierpyk Cepriﬁ IBaHOBHY i 16,5720 % 16,5720 %
HeprK Jlrogmuna CepriiBHa ‘ 36,6860 % ) 36,6860 %
CronMoB €Bred MuxaitioBuy 46,7420 % 46,7420 %

. Pazom: 100,0 % 100,0 %

2. 3arajibHa ocHoBa (popmyBaHHs (PiHAHCOBOI 3BITHOCTI
2.1. TocroBipue noxanus Ta Bignosignicr MC®3

®inancosa 3BiTHicTh ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOrO MPU3HAYEHH, AKa C(HOPMOBaAHA 3
METOIO JIOCTOBIPHO MOJaHHA (DiHAHCOBOrO CTaHy, GiHAHCOBMX Pe3y/IbTATiB JiSIHOCTI Ta FPOIIOBUX IOTOKIB
ToBapucTBa JUls 3a00BOJIEHHs iHPOPMALifHIX TOTPe6 MIMPOKOro Kojia KOPUCTYBadiB NP MPUAHATTI HUMH
€KOHOMiYHMX pillIeHb.

KoHuenTyansHO OCHOBOIO (iHaHcoBoi 3BiTHOCTI ToBapucTsa 3a 3BiTHMH mepios, € MixHaponHi
crangapty. ginancoBoi 3BiTHocti (MC®3), Brimoyaroun MiKHapoaHi CTaHIApTH 6yXFaJ'ITepCLKOFO 00miky
(MCBO) ta Tnymauyenns (KTM®3, IIKT), supani Pagoro 3 MiKHapoZHHX CTaHAApTiB OyXraiTepchbKkoro
o6niky (PMCBO), B pemakuii uynHHii Ha 1 ciubs 2019 poky, mwo odiifiHO onmpuIoAHEHHI Ha BeG-CaMTi
MinicrepcTBa iHaHCIB YKpaiHH.



Ilinrorosnena ToBapucTBOM Q)iHaHCOBa 3BITHICTH 4iTKO Ta Ge3 OyIb-sKHX 3acTepe)keHb BiJNOBila€e BCIM
BUMoram unHHuX MCO3 3 BPaXyBaHHAM 3MiH, BHeceHux PMCBO, JIOTPUMAHHS SKHX 3abesneuye I[OCTOBlpHe
nojaHHsA iHpopManii B (iHaHCOBii 3BiTHOCTI, a caMe, NMOpeYHOi, JOCTOBIipHOI, 3icTaBHOi Ta 3po3yMinoi
iHpopmarii. :

[Ipu QopmyBanHi (iHAHCOBOI 3BITHOCTI TOBapI/ICTBO KepyBaJIocs TaKO)X BHMOTaMH HalLliOHAJIbHUX
3aKOHOJaBYHUX Ta HOpMaTI/IBHI/IX aKTiB monao oprax—naauu i BCIOCHHS 6YXFaJTTepCBKOFO 06J11Ky Ta CKJIaL[aHH}I
(hiHancoBo1 3BiTHOCTI B YKpaiHi, ki He cynepeuats Bumoram MC®3.

TOBapI/IGTBO HE Mae noqlpmx Ta acouUifOBaHMX KOMIAHIM K €IMHOI €KOHOMIYHOI OJHWHMII, TOMY HE
CKJ1ajia€ KOHCOJIiJOBaHy 3BiTHiCTh BianoBinHo no MC®3 10.

Bianoginno no naparpaga 27 MC®3 10 ToBapucTBOM BH3HAUEHO, 1[0 BOHO € iHBECTULIHHUM Cy0’eKTOM
roCIO/IapIOBaHHs, TOMY IIIO BOHO:

a) OTPUMYE KOIUTH Bifl iHBECTOPIB 3 METOIO HaJaHHs iM IOCIIYT 3 YIpaBJliHHS iHBECTHLIAMH;

6) 3000B’A3yeThcs Tlepea CBOIMM iHBECTOpaMH, WO MeTa Horo Oi3Hecy TmonArae y iHBECTYBaHHI
BHKJIIOYHO JUIS OTPMMAHHS JOXOAYy Bif 30UIbLIEHHS KarmiTaily, iHBeCTHUiiHOro noxony abo o6ox BHIIB
JIOXOAY;

B) BUMIPIO€E Ta OLIIHIOE Pe3yJIbTATHBHICTh CBOIX IHBECTHUIIIH HAa OCHOBI CIIpaBe/IJIMBOI BApPTOCTi.

BignosinHo mo' maparpada 31 MC®3 10 (i3 BpaxyBaHHAM nojoxkeHb Naparpada 32) Tosapuctso He
KOHcoJiye cBoi mouipHi mignpuemcrBa. Haromicts, ToOBapHCTBO OLHIOE iHBECTHLIIO B . JOYipHE
iZANPHEMCTBO 32 CIPABEJTHBOIO BAPTICTIO 3 BiJOOpaYKeHHIM pe3ysbTaTy NepeoLiiHKH BianosiaHo 1o MC®3 9.

2.2. MC®3, siki npuiinsri, ane me He Ha0yJIM YHHHOCTI

KonuernryansHi ocHOBH (hiHaHCOBOT 3BiTHOCTI (ommy6uikoBaHi 29 6epe3ns 2018 poky i BCTynaroTs y cuiy
IS piYHUX TIepioAis, siki mounHaroThes 3 1 ciuns 2020 poky abo micns wiel patu). KoHuenTyansHa ocHOBa
(iHaHCOBOI '3BITHOCTI y HOBIiM ' pemakuii MICTHTP HOBHMH pO3AT PO OLIHKY, PeKOMEHJalii IOox0
BiI0OpakeHHs y 3BITHOCTI (DiHAHCOBHX Pe3yJIbTATIB, YIOCKOHATIEHI BU3HAUYEHHS Ta peKOMeHAalii (30kpema,
BU3HAUYCHHS 30603’;{3aHH51) i po3';10HeHH51 TaKUX BXJIMBUX TUTaHb, SK (byHKui'f yl’IpaBJ‘[iHHﬂ, obauwuBicTh Ta
HEBM3HAYEHICTh OLIHKH Y XOAi MiArOTOBKH ¢)1HaH00301 3BITHOCTI. , ,

MCBO 1 “Ilomanus ¢inancoBoi 3BiTHocTi” Ta MCBO 8 “O6sikoBa mHONiTHKA, 3MiHU B 06n11<oanx
owjiHkax Ta moMuwiku” (omy6nikoBani 31 jxoBTHs 2018 poky i BCTymaioTe y cuily Ul Pi4HHMX NepioAiB, fKi
nouynHatotbes 3 1 ciunsg 2020 poky a6o micis wiel natu). Lli 3MiHM yTOYHIOIOTH BU3HAYEHHS CYTTEBOCTI Ta
3aCTOCYBAHHS LIbOrO IOHATTS 3aBISKM BIJIFOUCHHIO PEKOMEHJalill 100 BU3HAYEHHS, AKi paHime Oymm
HaBesleHi B iHmmX crangaprax MC®3. Kpim Toro, 6y/u HonpaiboBaHi MOACHEHHS O LbOrO BU3HAYEHHS.
3MiHH TakoX 3a0e3NevyloTh MOCIiIOBHICTh BUKOPHUCTAHHS BHU3HAYEHHS CYTTEBOCTI B YCIX CTaHIapTax
MC®3. Inhopmarist BBaXKAETHCSA CYTTEBOIO, SKLIO OOIPYHTOBAHO OUiKY€EThCS, LIO ii MPOMYCK, BUKPUBJICHHS
abo cxyaHicTh 11 po3yMiHHS MOJKE BIUTMHYTH Ha pillleHHS, SKi NpHIMAIoTh OCHOBHI KOpUCTYBadi (hiHaHCOBOT
3BITHOCTI 3arajlbHOro NPH3HAYCHHS Ha OCHOBI Takoi (hiHAHCOBOI 3BITHOCTI, SKa Bmo6pa>1<ae cleaHCOBy
iHdopMarlito Mpo KOHKPETHY OpraHizaiiio, IO 3BITYE. ,

ToBapHCTBO OLHIOE BIUTUB TaKKX 3MiH Ha Oro iHaHCOBY 3BITHICTb.
2.3. BamoTra nogaHHs 3BiTHOCTI Ta pyHKIiOHATbHA BAJIIOTA, CTYNIHL OKPYIJICHHS

Bamntota nogaHHs 3BITHOCTI Bl}lHOBlﬂ,aC (I)yHKHIOHaJIBHIPI BaJIIOTl SAKOIO € HaI_IIOHaJ'IBHa Ba.]'[}OTa praIHH =
I‘pPlBHSI CKJIaJICHa y THCSYaX IF'PHUBCHb, OKPYTJICHUX N0 I_IIJ'II/IX THCAY. '

2.4, llpunyumenns npo 0e3nepepBHICTD AisIILHOCTI

~®inancoBa 3BiTHiCTH TOBapuUCTBa MiArOTOBJIECHA BUXOASYM 3 MPHUITYIIEHHS O€3MEepepBHOCTI AiSUIBHOCTI,
BIAMOBIAHO 1O SKOro peajisallis aKTHBIB i MoramieHHs 3000B’A3aHb BiAOyBa€ThCA B XOHi 3BHYAMHOT
misibHocTi. (DiHAaHCOBA 3BITHICT HE BKJIIOYAE KOPHMIyBaHHS, sKi HeoOXigHo Oyno 6 MpoBecTH B TOMY
BUIIAJIKY, SAKOH TOBapHCTBO HE MOIJIO MPOJOBXKHTH MOMATIBIIE 3fiticHeHHs  (iHAHCOBO- rocnouapcm«n
RisUIbHOCTI BiANOBi/IHO 10 NPHHUMITIB 6e3nepepBHocn JiSUTBHOCT.

2.5. Pimienns npo 3arBepaxeHHs (pinaHCcOBOI 3BiTHOCTI

®inancoBa 3BiTHicTh ToBapucCTBa 3aTBepIKeHa IO BUITYCKY (3 METOIO OTPUITIOAHEHHS) KepiBHHKOM
TOBapI/ICTBa 25 moToro 2020 poKy. Hi yyacHuku ToBapHcTBa, Hi iHIII 0cOOM He MalOTh paBa BHOCHTH 3MiHH
J0 L€l (hiHaHCOBOI 3BITHOCTI Micis i 3aTBEPIKESHHS 0 BUITYCKY.

2.6. 3BiTHuii nepioj ¢pinancoBoi 3BiTHOCTI

3BITHUM mepiogoM, 3a SKMH (popMyeThbesi (piHAHCOBA 3BITHICTh, BBAXKAETHCSA KaJCHIApHUM pik, TOOTO
nepiox 3'01'ciuns mo 31 rpyxus 2019 poky.



3. CyrreBi nosoxenHs 00/1iK0BOI MOJMITHKH
3.1. OcHOBH OLiHKH, 32CTOCOBAHA NPHU CKJIaAaHHI (iHaHCOBOI 3BiTHOCTI

Lls ¢inaHcOBa 3BITHICTH MiATOTOBJICHA HA OCHOBI iCTOPUYHOT CODIBApTOCTi Ta CIIpaBeIMBOI BapTOCTi ab0
amopTH3aLiiiHol cobiBapTocTi okpeMuX (iHaHCOBHX iHCTpyMeHTIiB BimmoBinHo no MC®3 9 «®DinaHCcOBi
incTpymenTiy. OLiHKa CripaBeyIMBOI BAPTOCTI 3MIHCHIOETHCA 3 BUKOPHCTAHHAM METOZIB OLIHKH (iHAHCOBUX
incTpymenTiB, no3sonennx MC®3 13 «Ouinku 3a CTIPaBEUTHBOIO BapricTion. Taki MeTOAM OLIHKH
BKJIFOYAIOTh BUKOPUCTAHHS CIPaBEIIMBOL BapTOCTl SK LiHW, SKa 6yna 6 oTpuMaHa 3a MpOJaXK aKTHBY, abo
CruladeHa 3a repefady 3000B'a3aHHs y 3BHYAHii onepauii MK y4aCHMKAMH PHMHKY Ha JaTy OLIHKH.
30kpeMa, BHUKOPUCTaHHS OipXKOBHX KOTHpYBaHb a00 JaHWX MpO MOTOYHY PHUHKOBY BapTiCTh IHILIOrO
AHAJIOTIYHOTO 3a XapaKTepoOM IHCTPYMEHTY, aHajli3 JUCKOHTOBaHMX TIPOLIOBHMX MOTOKIB abo iHINI Mopesi
BHU3HAYECHHA ~clpaBeyuBoi BaprocTi. IlepenbavyBana crnpaBeqyiiBa BapTicTh (iHAHCOBUX AaKTUBIB i
3000B’s13aHb BU3HAYAETHCS 3 BAKOPUCTAHHAM HasBHOT iH(popMallii Ipo pYHOK i BiMOBIIHNX METOMIB OLIiHKH.

3.2. 3araJibHi M0JI0KEHHsI 100 00JIIKOBHX MOJITHK
3.2.1. Ocnosa hopmysannsa o6niKkogux nonimux

OG1iKOBi TOJIITHKK — KOHKPETHI MPUHLIMITHA, OCHOBH, JOMOBJICHOCTI, MPaBH/Ia Ta MPAaKTHKa, 3aCTOCOBaHI
cy6'eKTOM TOCIIONAPIOBAHHS MPH CKJIafaHHi Ta nogaHHi ¢inancoBoi 3BiTHOCTI. MC®3 HaBOAMTE OOJIIKOBI
TNOJITUKH, fKi, 3a BUCHOBKOM PMCBO, naroTh 3Mory CkjiacTé Taky (iHAHCOBY 3BiTHICTb, SIka MiICTHTHME
JIOpeUHy Ta JOCTOBIpHY iH(oOpMAlio npo omepauii, iHIi mozii Ta yMOBH, JO SKMX BOHHM 3aCTOCOBYIOThCS.
Taki TONMITHKK He CITill 3aCTOCOBYBATH, SKILO BIUIUB 1X 3aCTOCYBAaHHS € HECYTTEBUM.

OG6utikoBa MoJIiTHKA TOBapHCTBa po3po6neHa Ta 3aTBEP/KCHA KePiBHULITBOM ToBapucrea BiIMOBIAHO 110
BuMor MCBO 8 «O06:mikoBi MOJIITHKH, 3MiHH B 00JIIKOBUX OLliHKaX Ta HOMI/IHKI/I» Ta mumx yrHHIX MCO3.

3.2.2. Inghopmauin npo sminu ¢ 001iKo6ux nolimuKax

ToBapucTBO 0GHMpaE Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJITHKK MOCITiZOBHO IS MOAIOHUX omepail, iHIIHX
nofii a6o ymoB, skmo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsE BU3HAUGHHs KaTeropii crated,. 1y
SIKUX 1HIII TTIOJIITUKA MOXKYTh OyTH JOPEYHHUMH.

3.2.3. CyTTeBicTh Ta rpynyBaHHS

Ha nopeunicts indopmanii y ToBapucTBi Mae BB ii xapakTep i Cy’I‘TEBlCTB IH(bopMaum BBaXKAETHCS

CYTTEBOIO, SKILIO i’ OmyIIeHHs abo BUKPHBJICHHS MOXC BILTHHYTH Ha €KOHOMIYHi pillleHHS KOPHUCTYBauiB,

NPHUUHATI Ha OCHOBI (hiHaHCOBOI 3BiTHOCTI. CYTTEBICTH OLHIOETHCS B KOHKPETHHX YMOBaX 3HAuyIIOCTI
iHpopmaLil B 3aI€XKHOCTI Bii BENHYUHU 00’ €KTA, IO OL[HIOETHCS 1 JOIMYCTUMOCTI ITOMUIIKH.

BinnosinHo 10 06s1ikoBoi nostiThky ToBapucTBa BCTAHOBJIGHO HACTYITHI KPUTEPIi MOPOTrY CYyTTEBOCTI.

Onepaitii, 06’exTH 00Ky i Puamip
cTaTTi 3BiTHOCTI, 32 IKHMHI ‘ ' :
. . nopory Ba3a 1J1s1 BU3HAYeHHS MOPOry CYyTTEBOCTI
BCTAHOBJIIOETHCS MOPIr .
. CYTTEBOCTI
CYTTEBOCTI
[ocniogapeski onepauii i moait, BapricTh BiInoBifaHO BCiX akTUBIB ab0 BeixX
OB’ A3aHi 31 3MiHAMH Y CKJIafi 39 3000B’s13aHb, a00 BIACHOTO KalTiTaty
(pyci) akTuBiB, 3000B’s13aHb,
BJIACHOT'O KamiTaJly ROt
Bingxunenns 6anaHcoBoi BapToCTi CrpaBeuiiBa BapTiCTh akTUBY, (00’ €KTiB 0OOMiHY)
(hiHaHCOBMX aKTHBIB BiJ ix 3%
CNpaBeJIMBOI BAPTOCTI
l"ocnonapcwl onepaun Ta Moxil .
10/10 noxo niB i BUTpaT 2% CyMa uymuctoro npubyTKy (30UTKY)
i 3arajipHa cyMa JOXOMiB/BUTpPAT IiIIPHEMCTBA;
HalbinbIa 3a 3HAYeHHIM Ki1acudikaliita rpyna
0.2 % IIOXO/iB .(Harlpm'cnan, ‘I?ICTHFI IIOXiIl.Bi:H pea{[isaui'l'
’ npoaykuii (ToBapis, poOiT, mocityr)) i BiAMOBigHO
BUTpAT (HANpHKIa, cCOOiBapTICTh peallizoBaHOl
: npoaykuii (ToBapiB, pobiT, MOCyr)) NiANpHEMCTBA
[HIi rocnopapekki onepauii OGcsry OisTIbHOCTI MiANPHEMCTBA, XapaKTep BIUTUBY
Ta NoAii 59 o6jeKTa o0utiKy Ha pilleHHS KOPUCTYBayiB Ta iHIIi
sKicHI (hakTOpH, 1110 MOXKYTh BIUIUBATH
Ha BU3HAYCHHS IIOPOTY CYTTEBOCTI
Crarrti banancy (3Bity npo 50 Cyma mizcyMky 6anaHcy; MiICYMOK KJIacy aKkTHBIB,
¢biHaHCOBHH cTaH) ° BJIACHOTO KamiTayy, Ki1acy 3000B’13aHb
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Onepaunii, 00’exTH 00.IiKY i .
A, . Y Po3mip
craTTi 3BiTHOCTI, 32 AKHMH ;
L5 T — nopory Basa 1J191 BUBHAYEHHS MOPOTY CYTTEBOCTI
. CYTTEBOCTI
_ CYTTEBOCTI i
50, [TincyMok Ki1acy akTUBiB, BIaCHOrO KamTaﬂy, KJ1acy
0
30008’ 13aHb
Crarri 3BiTY po (iHaHCOBI 50 CyMa ukcToro JOXoay Bif peasizawil nponyKun
. % 0
pe3ysbTaTd (3BITY MPO CYKYNMHUH (ToBapis, pobiT, mociyr)
Joxig) 5% @DiHaHCOBHI pe3yJsIbTaT Bijl onepauiiHol zusmLHOCTi
Crarri 3BiTY npo rpOIIOBUX Cyma yucroro IPOIIOBHX KOILTIB
Ty Mpo pyX Ip 59, ¥ pyxy ; _
KOILTIB BiJl onepaniiHol JIJIbHOCTI
Crarri 3BiTYy npo BacHU# KamiTal 5% Posmip BiacHoro kanitairy ToBapucTsa

3.2.4. ®opma ma nazeu hinancogux 38imie

Ilepenik Ta HazBu (opM (inaHcoBOi 3BiTHOCTI TOBapUCTBAa BiANOBIAAIOTH BMMOIaM, BCTaHOBJIEHHM
HII(C)BO 1 «3araneHi BuMoOrm mo ¢inancoBoi 3BiTHocTi», Ta (opmu Ilpumirox, mo pospobieni y
BignmosinHocTi 7o MC®@3.

3.2.5. Memoou nooanns ingpopmauii y pinancosux 3eimax

3rizso MC®3 Ta Bpaxosytour HII(C)BO 1 3BiT nmpo cykynHuid moXia nepe;x6aqae TO/[aHH BI/ITpaT
BH3HaHMX 'y MpUOyTKYy abo 36PITKy, 3a Kiacudikalielo, ocHOBaHO Ha MeToAi "(yHkuii BuTpar" abo
"cobiBapTocTi peaiizamii", 3rifHO 3 SKUM BUTPATH xnacnq)mylo"rb BiZNOBiMHO 10 X (YHKLUi# K YaCTHUHU
coGiBAPTOCTI YK, HATIPUKJIA, BUTPAT Ha 30yT a60 aqMiHICTpaTHBHY JisJIBHICTB.

I[IpencTaBieHHsl TPOIIOBUX MOTOKIB Bifl omepauiiHOl misuibHOCTI y 3BiTi MPO pyX IPOIIOBUX KOLITIB
3/1iMCHIOETbCSA i3 3aCTOCYBAHHAM TPSMOTO METOAY, 3TiJHO 3 AKUM PO3KPHBAETHCA. iH(pOPMAaLlis PO OCHOBHI
KJIaCH HAIXOKEHb IPOLIOBMX KOLUTIB YM BHIUIAT POIIOBHX KoWTiB. [H(opMalis mpo OCHOBHI BHIM
IPOILOBUX HAIXOKEHb Ta MPOLLIOBUX BHIUIAT (GOPMYyEThCsS Ha mijcTaBi 0671ikoBHX 3anucis ToBapucTBa.

3.3. O6aikoBi moiTukH mOa0 (PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Busnannsa ma oyinka pinancogux incmpymenmie

B MOMEHT nepBicHOro BU3HaHHs (iHaHcoBHX iHCTpyMeHTiB ToBapHCTBO 3MikCHIOE 1X KiIacudikaliio Ta
BH3HAYa€ MOJIEJb MOJANBIIOT OLliHKH.

TosapucTBo Bu3Hae (inaHcOBuUit akTuB abo (iHaHcoBe 3000B's3aHHs y GanaHci BianosigHo 10 MC®3,

KOJIH 1 TIILKK KOJIK BOHO CTA€ CTOPOHOKO KOHTPAKTHHX MOJIOXKEHB LIOAO (hiHAHCOBOTO iHCTPYMEHTA.
Jlo piHaHCOBHX aKTHBIB HaJIE)KATh:
IPOILOBi KOIUTH Ta IX €KBiBAJIEHTH;
nebitopceka 3a00proBaHicTh;
LiHHI anepH, siKi yTPUMYIOTbCS [0 MOTaIleHHs;
'miHHI TanepHu, MpU3HaYeHi IS epenposaxy;
iHmIi iHAHCOBI aKTHBH.
IIo (hinaHCOBHX 3000B’A3aHb BKIIOYAIOTHCS:
e (piHaHCOBi 3000B’13aHHS, MPU3HAYCHI TS MIEPETIPOJAXKY;
(blHchom rapaHTn
e iHmm.

Onepauii 3 npuaGanHs a6o Mpoaaxy (HiHAaHCOBHUX IHCTPYMEHTIB BU3HAIOTHCS i3 3aCTOCYBaHHAM 00Ky 3a
JIaTOIO PO3PAXYHKY. _

3a cTpOoKOM BUKOHaHHs (piHAHCOBI akTHBHM Ta (piHAHCOBI 3000B’S3aHHS MOMIAIOTHCA Ha NMOTOYHI (3i
CTPOKOM BHKOHaHHs 3000B’si3aHb [0 12 MicsI[iB) Ta JTOBFOCTPOKOBi (3i CTPOKOM BHMKOHAHHs 3000B’A3aHb
Ginpiue 12 micsnis).

ToBapuctBo kiacudikye (iHAHCOBI aKTHBH SK TaKi, IO OLUHIOIOTBCA Yy MojanblioMy abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, a00 3a CIPaBeTUBOIO BAPTICTIO HA OCHOBI 000X TaKMX YMHHUKIB!

a) Mojeni 6izHecy Cy6’exTa roCrofaproBaHHs Uis ypaBiliHHS (piHAHCOBUMH aKTUBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHX I'POILOBHX MOTOKIB ()iHAHCOBOTO aKTHBY.

ToBapucTBO BU3Ha€ Taki kaTeropii ()iHAHCOBUX aKTHBIB:

e  (iHAHCOBI aKTHBH, IO OLIHIOIOTHCS 3a CIPABEUIMBOIO BapTICTIO, 3 BiOOpakeHHSAM pe3yJbTaTy
MEPEOLIIHKH ¥ anGyTKy abo 36PITKy,

o (bmchoal aKTHBH, IO OIHIOIOTHCS 33 AMOPTHU30BAHOKO COBIBAPTICTIO;



° (blHaHCOBl aKTHBH, 110 OI_IIHIO}OTBCH 3a CHpaBCaJIMBOIO BapTlCTI-O 3 BlI[O6pa)KeHHHM pe3yJipTaTy
nepeoumxn Y CYKYIMHUX N0XOOax.

ToBapucTBO Bu3HAE Taki Kareropii GpiHaHCOBHX 3000B'sI3aHb:

e  (piHaHCOBI 3000B'I3aHH, OLIIHEH] 32 aMOPTH30BaHOKO CO6iBapTiCTIO' ‘
o  (iHaHcoBi 3000B'A3aHHA, OLiHEHi 3a CIPABEIIMBOIO BAPTICTIO, 3 Bl,IIOGpa)KeHHHM pe3yJbTaTy
HepeoLiHku y mpuOyTKy abo 36HTKy.

ITix uac nepeicHOro BU3HaHHs (iHaHCOBOrO akTHBY a60 (iHaHCOBOro 3060B'13aHHA TOBAPUCTBO OLIHIOE
iX 32 TXHBOIO CIPABEATMBOIO BAPTICTIO .

[Tpy npunuHeHHi BU3HaHHS (HiHAHCOBOTO aKTHBY MOBHICTIO Pi3HULIA MiJK:
a) 6aIaHCOBOO BapTICTIO (OLIIHEHOIO Ha ATy NMPUIHHEHH BU3HAHHA) Ta

6) OTPUMaHOI0 KOMIIEHCAL[Er (BKIIOYatoun Oyap-KHi HOBUH OTpHMaHMH akTHB MiHyc Oyab-sike HOBE
B3sT€ 3000B’13aHHS) BU3HAIOTh Y NPUOYTKY ab0 30HTKY.

DiHaHCOBMI aKTHB OLIHIOETHCS 33 aMOPTU30BAHOKO COGIBapTICTIO, SKIIO BiH MPUAOABAETHCA 3 METOO
OJIep)KaHHs JIOrOBiPHUX IPOIIOBHMX IOTOKIB i JOroBipHi YMOBH ()iHAHCOBOTO AaKTHBY I€HEPYIOTh I'POILOBI
TIOTOKH, KOTPi € CyTO BHILUIATAMH OCHOBHOI CYMH Ta MPOLIEHTIB Ha HEMOraleHy YacTKy OCHOBHOI CyMH.

TOBapPICTBO BM3HAE pe3epB MiJ 30MTKH Ui OYiKyBaHUX KPEIUTHHX 30HMTKIB 3a (blHaHCOBI/IM aKTHBOM,
KK 00JIIKOBYETHCS 32 aMOPTH30BAHOIO BapTICTIO.

3.3.2. 1 pouiosi kouwimu ma ixHi exgieanenmu

I'pomioBi KowTH cma;xa}o’rbcsl 3 TOTIBKM B Kaci Ta KOIUTIB HAa TNMOTOYHHX Ta JETIO3UTHUX paxyHKax y
OaHkax.

EKBiBaJIGHTH TpOLIOBHX KOIITIB — L€ KOPOTKOCTPOKOBi, BMCOKONIKBimHi iHBECTHLIi, SIKi BLTBHO
KOHBEPTYIOThCS Y BifIOMi CyMM IPOLIOBHX KOLUTIB i SIKMM NMPHTAMaHHWN He3HAYHUH PU3MK 3MiHM BapTOCTi.
[HBeCTHILi BHM3HAYACTHCA 3a3BMYAll K €KBIBAJEHT TPOINOBMX KOIUTIiB TiIBKM B pPa3i KOPOTKOTO CTPOKY
TOralIeHHs, HAIPUKJIA, POTArOM He' GiNbLue HiX TpH Micsui 3 AaTH NpuaGaHHs.

[pomodBi KOWTH Ta iX €KBIBAJCHTH MOXYTh YTPUMYyBAaTHCS, a omepaiii 3 HUMH NPOBOAMTHCS B
HaLllOHAJIbHIM BAIIOTI Ta B IHO3EMHIM BaJIIOTI.

I'polIOBi KOIITH Ta iX €KBiBAJIEHTH BU3HAIOTHCS 32 YMOBH BiAMIOBIHOCTi KPUTEPisM BU3HAHHS aKTUBAMH.

[Mopansima OLIIHKa rpolIOBUX KOILUTIB 3I11HCHIO€TBC$[ 3a CIpaBeJIMBOIO BapTlCT}O sAKa IIOplBH}O€ ix
HOMiHAJTbHIH BapTOCTl

[Moganpiia OLHKA €KBiBAJIEHTIB IPOINOBMX KOINTIB, MPEICTABICHUX METO3UTAMH, 3HiHCHIOETHCH 3a
aMOPTH30BaHOIO COOIBapTICTIO.

IlepBicHa Ta mojasblua OLiHKA TPOLIOBKX KOIUTIB Ta iX €KBiBAJEHTIB B iHO3EMHIl BAJIFOTI 3MIHCHIOETHCS
y GyHKIiOHAIBHIM BanmtoTi 3a o¢iniliauMu Kypcamu Harionanenoro 6anky Ykpainu (HBY).

V pasi o6MexeHHs TpaBa BUKOPHUCTAHHS KOLITIB Ha MOTOYHHX paXyHKaxX B y OaHkax (Hanmpukiaz, y
Bunazaky npusHaueHHs HBY B 6GaHkiBCbKill ycraHOBI TMM4acoBoi afaMiHicTpauii) wi akTMBH MOXYTh OyTH
knacudikoBadi y Ckiani HeoGOPOTHHX aKTHBiB. Y BUmaaky npuiiHarrs HBY pimenns mpo Jikeinamio
GaHKIBCbKOI YCTAHOBHU Ta BiZICYTHOCTI MMOBIPHOCTI OBEPHEHHS 'POLIOBUX KOIUTIB, BU3HAHHA iX, K aKTUBY
NPUNMHAETHCA 1 X BapTICTh BinoOpaXkaeTses y ckiiafi 30MTKiB 3BITHOTO Nepiofy.

3.3.3. Dinancoei akmueu, wio OYIHIOIOMbCA 30 AMOPMU30BAHOI0 CODIgapmicmio

‘Jlo ¢iHaHCOBHX aKTHBiB, IO OLIHIOIOTHCS 3a aMOPTH30BAHOIO cobiBapTicTIO, Tonapucho BiJHOCHUTh
Odeno3umu, 0efimopcvKy 3a60p208anicmy, y MOMY YUCi RO3UKU.

ITicns mepeicHoro BuzHanHs TOBApUCTBO OLIHIOE TX 32 aMOPTH30BaHOIO COOIBapTICTIO, 3aCTOCOBYIOUH
MeToJ1 e(eKTHBHOTO BiZICOTKA.

ToBapUCTBO OLIHIOE CTAHOM Ha KOXKHY 3BiTHY JaTy pe3epB IijJ 30MTKH 3a (iHAHCOBUM iHCTPYMEHTOM Y
PO3Mipi, 10 MOPIBHIOE:

- 12-MicAYHMM OYiKyBAHHM KPEIMTHHM 30HMTKaM y pasi, SKIIO KPeJUTHHI pH3UK Ha 3BiTHY HaTy He
3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY NEPBICHOrO BU3HAHHS;

- OYiKyBaHMM KpEIUTHMM 30HTKaM 3a BeCh CTPOK il (iHAHCOBOro iHCTPYMEHTY, SIKINO KPEeIWUTHHMH
PHU3MK 3a TaKUM (HiHAHCOBHUM iIHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY I€pBiCHOrO BU3HAHHS.

V Bumnanky (iHaAHCOBUX aKTHBIB KPEAUTHHM 30MTKOM € TeNepilllHs BapTiCTh Pi3HHULI MiXK JOrOBIPHUMHU
IPOLIOBUMH  TIOTOKAMH, HAJIEXHHMH IO CIUIATH Ha KOPUCTH TOBapHCTBa '3a: AOTOBOPOM; i TPOLIOBUMHM
MOTOKaMH, siki TOBapHCTBO OYiKy€e OJIep>KaTH Ha CBOIO KOPHCTb.

CranoM Ha KOXHY 3BiTHY maty ToBapuCTBO OIliHIOE, UM 3a3HAB KPEAWTHWH pHU3MK 3a (hiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY IepBiCHOro BH3HaHHA. IIpM BHUKOHaHHI TaKoi OLIHKM
ToBapucTBO 3aMiCTh 3MiHH CYMH. OYiKyBaHWX KPEOUTHHUX 30UTKIB BHKOPHCTOBYE 3MiHY PH3UKY HACTaHH:A
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nedonty (HEBUKOHAHHSA 3060B'13aHb) MPOTATOM ouikyBaHoro ctpoky aii ¢inancoBoro iHcTpymeHnra. [l
BHUKOHAHHS Takoi ouiHku TOBApHCTBO MOPIBHIOE PU3HK HACTAHHS nedonry (HeBHKOHaHH: 3000B'I3aHb) 32
(iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 DHM3HKOM HACTAHH: nedonty 3a (¢iHaHCOBUM
iHCTPYMEHTOM CTAHOM Ha JIaTy TMEPBICHOrO BU3HAHHA, i BpaxoBye NpPH LBOMY 00IpyHTOBAHO HEOOXinHY Ta
miATBEpAXKyBaHy iH(poOpMallio, IO € JIOCTYTHOIO 6e3 HamMipHUX BUTpaT a0o 3yCHib, i BKasye Ha 3HauHe
3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IT€pBICHOIO BU3HAHHS.

ToBapucTBO BBaXKA€, IO KPEOUTHHM PH3MK 32 (HiHAHCOBMM iHCTPYMEHTOM HE 3a3HaB 3HAYHOIO
3pOCTaHHS 3 MOMEHTY IIEpPBICHOrO BHM3HAHHs, AKIIO OyJa0 3'ICOBAaHO, IO (hiHAHCOBUH IHCTPYMEHT Mae
HU3bKUM piBEHB KPEJUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

V Bunazgky (iHAHCOBOTO aKTHBY, IO € KPEAUTHO-3HELHEHUM CTAHOM Ha 3BITHY jary, ane He €
HpI/I}:[6aHI/IM abo CTBOPCHHM KPEUTHO- 3HelliHeHuM iHaHCOBMM akTMBOM, TOBapucTBO OLiHIOE OUiKyBaHi
KpeauTHi 30UTKH SK PI3HMII0O MDXK BaJOBOIO GaJlaHCOBOIO BapTICT}O aKTHUBY Ta TeNepilHbOIO BapTlCT}O
o4iKyBaHHX MaHOYTHiX FPOLIOBMX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBiCHOIO €()eKTUBHOIO CTABKOIO BiICOTKA
3a (iHAHCOBHM aKTHBOM. Bynb-fike KOpHTYBaHHsS BM3HAETbCsl B NPHOYTKy abo 36utKy sik mpubytok abo
30MTOK BiJi 3MEHILEHHS KOPUCHOCTI.

ToBapHCTBO BiIHOCHO OGaHKIBCHKMX [EMO3MTIB Mae HACTYIHY MOJENb PO3paxyHKy 30UTKY Bin
3Hel[iHeHHs (PIHAHCOBOI'O aKTUBY:

- mpu po3MilléHHi Aeno3uTy B GaHKy 3 BHCOKOI HafiifHicTiO (iHBeCTHLIMHHMM piBeHb peHTHHIY
uaAAA, uaAA, uaA, uaBBB Ta 6aHky, L0 MaloOTh [POrHO3 “cTaGiNBHUI, IO IPHCBOIOETHCH
PEHTHHIOBUMH areHTCTBaMH, siKi BHeCeHi /10 JlepkaBHOTO PeecTpy YNOBHOBAKEHHUX PEUTHHTOBHMX areHTCTB
HKII[I®P) Ha naTy po3MillleHHs KOLITIB pe3epB 30UTKIB PO3paXOBYEThCS B 3aJI€KHOCTI Bill CTPOKY Ta YMOB
po3minienHs (Mpyu posmimenHi Bix 1 go 3-x Mmicsuis — poamip 36uTKy ckianae 0%, Bix 3-x micauis mo 1
poky — 1% Bix cymu posmimenHs, 6inbiue 1 poky — 2%);

- 1pu po3MillleHHi neno3uTy B GaHKy 3 OIbLI HU3BKMM KPEJUTHHUM PEHTHUHIOM (CTIEKYJIATUBHHUMA
piBeHb PEHTHHIY, LIO MPUCBOKOETHCA PEUTHHIOBHMH areHTCTBaMH, fIKi BHeceHi 10 JlepiaBHOro peectpy
yNoBHOBaXeHHX pelThHropux arentcts HKLIIOP) Ha [aTy po3MillleHHA KOIITiB pe3epB 30UTKY
po3paxoByeThes y po3mipi Bing 7% mo 20% Bix cymu BKJIagy B 3aJIeXKHOCTI B PO3Mipy PH3HKIB.

,Zlemmopcuca 3abopzoeanicmey

Be3yMOBHa zxe6xTopcm<a 3a60pI"OBaHICTB BHU3HAETHCA SIK AKTHB TO}_II KOJIK TOBapI/ICTBO CTa€ CTOPOHOIO
HOFOBOpy Ta BHaCJIl,IIOI( aporo, Ha6yBae HOPUIUYHE IPaBO OACPIKATH I‘pOIJ.IOBl KOILLTH.

[epBicHa owjiHka Je6iTopchkoi 3a00proBaHOCTI 3/IiHCHIOETBCA 32 CTIPABEUTUBOKO BAPTICTIO.
ITicns | NepBiCHOrO BHU3HAHHA TMOJAIbINA OLiHKA Je6GiTOpchkol 3a00proBaHOCTI . BiAOyBacTbCA 3a
aMOPTHU30BAHOIO BAPTICTIO.
[MoTouny mebiTopchbKy 3a6oproBaHicTh 0e3 BCTAHOBJICHOI CTaBKM BifcoTka TOBapHCTBO OLIHIOE 3a
CYMOIO MEPBICHOrO paXyHKy (akTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.
'Ha' mpocTpoueHy MoTouHy neGiTopchky 3aGoproBaHicTs TOBapHUCTBO CTBOPIOE PE3EPB  OUiKyBaHHX
KPEIUTHUX 30UTKIB BiIMOBIHO O CTPOKIB MPOCTPOUSHHS MIATEKIB:
-1-3 MiCsLi MPOCTPOUEHHS MIATEXKIB — HAPAXOBYETHCA PE3ePB OUiKyBAHMX KPEAMTHHX 30UTKIB y po3Mipi
10 % Big cymu 6opry;
- 3-6 MicALiB NPOCTPOYCHHS IJIATEXKiB — HApaXOBYETHCS DPE3EPB oqmyBaHHx KPEeOUTHHUX 30UTKIB y
po3mipi 20 % Bin cymu Gopry;
- Ginblue 6 MicALIB MPOCTPOUCSHHS IUIATEXIB — HAPAXOBYETHCA PE3EPB OUiKYBaHMX erILI/ITHPIX 30UTKIB y
p03M1p1 50 % Bin cymu Gopry.
3.3.4. Dinancosi axkmueu, w0 OUIHIOIOMbCA 3Q4 CRPABEONUGOI0 Gapmicmio, 3 ezdoﬁpamcenwm
pe3ybmamy nepeoyinku y npubymky aboo 30umxy '
Jlo (iHaHCOBHMX aKTHBIB, IO OL[HIOIOTHCS 3a CIPAaBEIMBOIO BAPTICTIO, 3 BiJOOPAKEHHSAM pE3yJIbTATy
TNEPEOLIIHKH Y iHIIIOMY CYKYIHOMY JOXO/i, BITHOCSTBCS akuii Ta rmai (4acTKH) rocIolapchbKUX TOBAPHCTB.
[Ticnst mepBicHOTO BU3HaHHA TOBapUCTBO OLHIOE iX 3a CIIPaBeUTUBOIO BAPTICTIO.

CnpaB‘eﬁnuBa BapTiCTb aKuiii, ski BHeceHi 10 Gip»KOBOro CIMCKY, OLIHIOETHCS 3a OipXKOBUM KypcoM
opraH13aTopa TOPTiBIIi.

Slkio Ha 6anaHci 06MIKOBYIOTHCA aKIil, A/ SKMX He iCHy€ aKTHBHOTO PUHKY a00 YacTKa SKMX MEHIIA

1 % cratyTHOro Kamitaty cy6’ekra rocrofaploBaHHs (emiTenTa), Ta 3MiHa BapTOCTi AKMX ‘He Oynme MaTH

CYTTEBOTO BIUIMBY Ha TIOKAa3HHUKH 3BiTy IIPO (blHaHCOBI/II/I CTaH, 6a.naHO0Ba BapTICTh TaKUX aKLil
BBQ)KAETHCS HAOIMXKEHOIO JI0 CTIpaBeTMBO] BapTOCTI.

CripaBe/iyIMBa BapTiCTh BU3HAYAETHCA SIK LliHa, SKa Oyna 6 oTpuMaHa 3a MPoJaX aKTHBY abo CIlayeHa 3a
nepenadyy 3000B’A3aHHA Yy 3BUYAlHiIA omepalii MK ydYaCHMKaMHM pPHUHKY Ha JaTy OuWiHkH. Ouinka

6



CTIpaBe/UIMBOI BApTOCTi Ga3yeThcs HA NPHINLIeHHI, IO Omepawis i3 mpojaxy akTuBy a0o mepenadvi
30008’ s3aHHs BinOyAeTbes a60 Ha OCHOBHOMY PHMHKY Ul LBOrO, akTHBY a6o 3000B’s3aHHs, a0 3a
BlL[CyTHOCTl OCHOBHOTO PUHKY — y HAMBHTi/IHIIIOMyY PUHKY JUIsl LIbOTO aKTHBY 200 30008’ A3aHHS. OcHOBHHI
a60 HaMBHTiAHiLK pruHOK Mae OyTu foctynHuM A Donmy.

Yci'akTrBH Ta 3060B’3aHHs PO3NOINEH] Ha Kateropii B MexKax iepapxii cipaBeyiuBOi BapTOCTi, AKY |
MOYHA OIMCATH HA OCHOBi HANMHMKYMX PiBHIB BXiIHHX JaHHX, SKi € Ba)XUIMBUMM JUIS OUIHKH CIIPaBEIBOT
BapPTOCTIi 3arajaoMm:

1 piBeHp - LiHM KOTMPYBAHHs (HEKOPUIOBaHi), Ha AKTMBHOMY PHHKY JUIl iHEHTHYHMX aKTHBIiB a6o
3000B’13aHb.
2 plBeHB - METOIMKH OL[HKH, I SKUX HaWHWKYNH piBEeHb mean JAHUX, SKUH € BOXIMBUM JJIs

OLLHKH CIIpaBeJIUBOI BAPTOCTI, IMiJIAETHCS CIIOCTEPEKEHHIO, MPAMO ab0 OMOCepeKOBAHO.

3 piBeHb - METOIMKHU OLIHKH, U1 SKHX HAMHWKYHH piBeHb BXIIHUX JaHHX, AKHH € BOXUIMBUM JUIA

OLiHKH cnpaBe,LumBm BApTOCTi, HE MiJJAETHCA CIIOCTEPEIKEHHIO.

CrpaBeyiMBa BapTiCTh akTUBY ab0 3000B’S3aHHS OLIHIOETBCS i3 BUKOPHCTaHHIM npnnymem, SKi
BHKOPHCTOBYBATUMYTh YYaCHHKM PHHKY [l 4Yac BHM3HAYeHHs LIiHM I akTHBYy abo 3000B’s3aHHs, 3
YPaxyBaHHAM TOTO, IO yYACHUKH PUHKY 6yI[yTB TiATH 3 HAHKPAIOK €KOHOMIYHOK BHIOJOK i cebe.
TOBapI/ICTBO BUKOPHCTOBYE METOLMKH OLIHKM, fKi BiIMOBINAIOTh HAIBHUM OOCTaBHUHAM 1 I AKHX ICHyIOTB
JOCTATHI aHi IS OLHKK CIpaBeIMBOL BapTOCTl MaKCHMaJIbHO BUKOPHCTOBYIOYH BiIOBiIHI BXiaHi AaHi,
SKi TAAIOTECS CIIOCTEPEKEHHIO, TAa MiHiMi3ylouM BHKOPUCTAaHHS BXiHMX JaHMX, SKi He MiJJAIOThCs
CIIOCTEPEIKEHHIO. ‘ e ‘

SIKIIO € migcTaBy BBaXKaTH, WO GajlaHCOBA BaPTiCTh aKTHBY CYTTEBO Bil[piBHﬂeTLC}I BiJl CIIpaBeJIUBOi,
ToBapuCTBO BU3HAYAE CIPABEITHBY BApPTICTh 3a JIOMOMOrOKO iHIIMX METOMIB OUiHKM. BigxuieHHs MOXYTh
OyTu 3yMOBJIeH1 3HAYHHUMH 3MiHaMH Y (hiHAHCOBOMY CTaHi eMiTeHTa Ta/a6o 3MiHaAMH KOH’IOHKTYPH PUHKIB,
Ha SKMX eMIiTeHT 3JilCHIOE CBOIO MisJIbHICTB, @ TAKOXK 3MiHAMHU y KOH IOHKTYPi (POHIOBOTO PUHKY.

IIpy BiACYTHOCTi BiIKDUTHX NaHMX, BM3Ha4YeHHs TOBAPHCTBOM CIIPABEIUIMBOI BApTOCTi 4acTKH Y
CTaTyTHOMY KamiTaji Cy6’€KTa roCTOIApIOBaHHs MONATac y BU3HAYEHHI IHTErpajbHOi XapaKTepHCTHKH
OKPEMOro ' TINpHEMCTBA fK 06’€KTa iHBECTYBaHHS, 30KpeMa, 3 TO3MIiH BHPOGHMYOro ‘MOTEHMLiany,
e)eKTHBHOCTI BHKOPUCTAHHS aKTHBIB, iX JiKBi/IHOCTI, CTaHy IUIATOCIIPOMOXKHOCTI Ta (hiHaHCOBOT CTIMKOCTI.

Bino6pasxenns ToBapuCTBOM CIpaBeIMBOI BAapTOCTi YaCTKM y CTaTyTHOMY KarliTajii OKPeMoro
MiANPHEMCTBA MOJIArae y BU3HAYEHHI iHTErpaIbHOTO iHIEKCY (PiHAHCOBOrO CTaHy I'IiIIl'IpldeMCTBa.
CKnanom iHTerpaJIbHOTO iHAEKCY (blHaHCOBoro CTaHy nmaneMCTBa JU1Sl BU3HAYEHHS CIIPABENTHBOT
BAPTOCTI YACTKH y CTATyTHOMY KaIliTai

Kpurepiit BinnosigHocTi
Hopmarusue HOPMATHBHOMY 3HAYEHHIO
Ne ‘ Ha3zBa noka3nuka p P Lk
e 3HAYEHHS . YMOBHE
«MAaK» «HI»
MMO3HAYEHHS

1 | KoeoimieHT MOKpUTTA >1 5 | 0,9 Kok
2 | KoediuieHt aGcomoTHOT JKBIAHOCTI >0 - 1,1 09 K
3 | KoeiuieHT miaTocnpoMoKHOCTi (aBTOHOMii) >0,5 Ll (. 09 ... Ky

Koediuient 3abe3neueHoOCTi BIaCHUMH
4 | . : >O, 1 1’1 0’9 Kaaﬂea

00OpPOTHUMH 3amacaMu
5 | KoediuienT peHTaGeNbHOCTI aKTHBIB >0 1,1 .09 . Kpenm

CnpaBeniMBa BapTiCTh akKiii, obir SKMX 3yNHHEHO, Y TOMY YMCIi LiHHMX TNanepiB eMiTeHTiB,. sKi
BmoueHi 10 CHMCKy €MiTeHTiB, IO MaroTh O3HAaKH (IKTHBHOCTi, BH3HauaeThcs ToBapucTBOM i3
ypaxyBaHHAM HasBHOCTI CTPOKiB BifHOBJIEHHS OOIry TakuX LiHHMX TNanepis, HAaABHOCTI . $iHaHCOBOI
3BITHOCTI TAKUX €MITEHTIB, pe3yJIbTATIB X MisNIBHOCTI, OUiKyBaHHS HaJXOKEHHS MalHOyTHIX €KOHOMIYHMX
BHTi[I.

3MiHa cripaBeIIMBOI BapTOCTI (blHaHCOBHx aKTHBIB (KOPIIOPATHBHUX HpaB) Bm06pa>x<a€TLc;1 B 3B1THOMy
poli B GyxranrepcbkoMy 061Ky MiC/Is ONPHIIOAHEHHs (iHAHCOBUX 3BIiTiB €MITEHTIB 3a MONEPE/IHil 3BiTHUH
piK BiToGpa>keHHSAM B iHIIOMY CYKYTTHOMY JOXOZi.

3.3.5; 30508 AZAHHA.

ernmopcsxa 3a00proBaHiCTh BU3HAEThCS SIK 3000B’S3aHHA TOAi, KOJIM TOBapPICTBO CTa€ CTOPOHOIO
JIOFOBOPY Ta, BHACIIIIOK LIbOT0, Ha0yBa€e OPUANYHE 3000B’ I3aHHs CIUIATUTH IPOLIOBI KOILUTH.

[TotouHi 3000B’s3aHHS — Lie 30008’ I3aHHA, SKi BiAMOBINAIOTH OHIM ab0 JEKiJIBKOM i3 HIDKYEHABEJSHUX
O3HaK:
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o KepiBanureo ToBapucTBa CHOMBAETHCA MOracHTH 3000B’s3aHHA 200 3000B’s3aHHA Mijirae
TOTAIIEHHIO NPOTArOM JBAHAJLUATH MiCALIB Mic/Is 3BiTHOrO NEpiony;

o Kepiauurpo ToBapucTBa He Mae Ge3yMOBHOrO MpaBa BiJICTPOYMTH MOTALIEHHS 3000B’s3aHHS
TPOTArOM LIOHANMEHIIE JBAHAILATH MiCSLIB Mic/is 3BiTHOrO mepioy.

HOTO‘IHI 3060B A3aHHS BHU3HAIOTHCA 3a yMOBI/I BII[HOBII[HOCTI BI/I3Ha‘IeHH}O 1 KpI/ITCplXM BHU3HAHHA
3000B’s13aHb.

IToTouHi 3060B’13aHHS OLIHIOIOTECA Y MOJAIBIIOMY 32 aMOPTH30BAHOIO BapTICTIO.

[ToTouHy KpeaUTOPChKy 3a60proBaHicTh Ge3 BCTAHOBJIGHO! CTaBKH BificoTka ToBapHCTBO OLIHIOE 3a
CYMOIO TIEPBICHOr0 paxyHKY (hakTypH, SKLIO BIUIUB JUCKOHTYBAaHH: € HECYTTEBHM.

3.3.6. 3zo0pmannsa inancosux akmusie ma 30606'a3anb

DiHaHCOBI aKTHBH Ta 3060B'S3aHHS 3rOPTAIOTHCS, SKIIO TOBApHCTBO Ma€ IOPUAMYHE MPABO 3/iHCHIOBATH
3aJiK BUSHAHMX y GamaHci cyM i Mae Hamip abo 3poGHMTH B3aeMo3allik, a0 peaii3yBaTH aKTHB Ta BUKOHATH
3000B'13aHH OJHOYACHO

3.4. OG.1ik0Bi MOJITHKM 00 OCHOBHUX 32C06iB Ta HeMaTepiaIbLHUX AKTHBIB
3.4.1. Buznanna ma oyiHKa 0CHOBHUX 3aC00i6

ToBapucTBo BU3HAE MaTeplaJ'IbHHl/I 00'eKT OCHOBHMM 3acO00M, SIKIIO BiH YTPHMYETECS 3 METOHO
BHKOPHCTaHHs iX y Tpoleci CBOET MisUTbHOCTI, HaJaHHs MOCHyr, abo Ay 3MiHCHEHHs aJMiHICTPaTHBHUX i
COHlaJ'IBHO—KyJII)TypHI/IX GbyHKLIH, O4iKyBaHUI CTPOK KOPUCHOIO BUKOPUCTaHHS (eKcnnyaTauu) SIKMX 61m,111e
OJIHOTO POKY Ta BapTicTh skux Ginbuie 6000 rpH. - ‘

Ilepeicho ToBapHCTBO OL{HIOE OCHOBHI 3acobM 3a cobiBapricTio. ¥ ToJATBIIOMY OCHOBHi 3acobu
OLIiHIOIOTBCA 3a X co61BapT1ch MiHyc Gy/b-fKa HAKOMMYEHa aMOPTH3aLis Ta Oyab-fKi HAKOMMYEH] 30UTKH
Bi/l 3MeHIIeHHs kopucHocTi. CyMa HaKOMWYEHOi aMOpTH3aLlii Ha JaTy TepPEeOLiHKH BUKIIOUAETHCS 3 BAJIOBOT
GalaHCOBOI BAPTOCTi aKTUBY Ta YHCTOI CyMH, IIEpPEpaxOBaHOi O MepeoliHeHoi cymu aktusy. Jloowinka, ska
BXOJIUTH, IO CKJIAAy BJIACHOTO KaIliTajly, MEPEHOCHTHCS O HEPO3MOAIIEHOro MpUOYTKY, KOJIM MPUITHHSIETHCS
BM3HAHHSI BiJITIOBiIHOTO aKTUBY.

MarepiabHi aKTUBH 3 TEPMIHOM KOPMCHOTO BUKOPUCTAHHS MOHAJ ONMH pik, BapTicTio 10 6000,00 rpH.
BBAKAIOTHCS MAJIOLHHUMH HeOOOPOTHUMHU MaTepianbHuMu aktuBaMu (MHMA).

3.4.2. Ilooanvwi eumpamu. '

ToBapucTBO He BW3HAE B OanaHCOBi BapTOCTi 00'€KTa OCHOBHMX 3aco0iB BMTpAaTd Ha LIOJCHHE
06CITyroByBaHHs, PEMOHT Ta TexHiuHe oGciyroByBaHHs 00'ekra. Lli BUTpaTH BUM3HAIOTBCA B MPUOYTKY 4K
3GUTKY, KOJIX BOHH TOHeceHi. B Ganaucosilt BapTocTi 06'ekTa OCHOBHUX 3aC00iB BU3HAIOTHCS Taki NOAaNbLI
BUTpATH, SKi 3a/I0BOJIBHSIOTH KPUTEPisIM BUSHAHHS AKTHUBY.

3.4.3. Amopmusauia ocnoeHux 3acoois.

AMopTH3allis OCHOBHHX 3ac00iB 3iICHIOETHCS IOMiCSIYHO.

JIng HapaXyBaHHS aMOpTH3allii OCHOBHHX 3aCO0iB BHKOPHCTOBYETbCS NPAMOJIHIHHMA MeTO[
HapaXyBaHHA aMOpTM3allil. AMOpTH3allis HapaxOBYEThCs y BIiAMOBIZHOCTI DO IpyN OCHOBHUX 3acOGiB. i

TepMiHy . KOPUCHOTO BHKOPHCTAHHS 32 KOXKHHM 00’€KTOM OCHOBHHX 3ac00iB JI0 JOCATHEHHs GanaHcoBOi
BapTOCTi 00’ €KTa HyJIbOBOI'O 3HAUEHHS.

ITpu po3paxyHKy aMOPTH30BaHOI BAPTOCTI JIKBiAaLiifHa BapTiCTh OCHOBHHMX 3aC0O0iB MPHPIBHIOETHCS - 10
HyJIs. : . ‘
Jliama3oH CTPOKiB KOPUCHOTO BUKOPUCTAHHS BKJIIOYAE:

N HaiiMmenyBaHHSI OCHOBHHX Tepmin KopucHoro
. Ne.rpynu .
3ac00iB BHKOPHCTAHHS, POKH
- TI'pyma 1 3eMenbHI JUTSHKH —
I'pymna 3 Bynieni,ciopynu : 15-20
I'pyna 4 ‘ Mamuau Ta ob6nagHaHHA (KpiM 5
| KOMI'IOTEPHOT TEXHIKH)
I'pyna 4 Komm’toTepHa TexHika 2
" Tpyna 5 ' | TpancnoptHi 3acobu 5
. I'pyna 6 IHCTpYMEHTH, NpHUiIaay, iHBEHTap 4
I'pyna 9 [HIIi OCHOBHI 3aco6H : 12

AMomeaum MHMA HapaxoByeTbCs B NEPLIOMY MicCslli BAKOPUCTaHHs 00’€kTa B p03M1p1 100 % #oro
BapTOCTi.

AMOpTI/IBaL[lﬂ MHMA spilicHioerbess nuisixom HapaxysadHs 100 % 3HOCy B MOMEHT BBEIEHHS B
eKCIUTyaTailio.



KamiTanpHi BKJIaJicHHS B OPEHAOBaHi NMPUMILIEHHS aMOPTH3YIOTBCS MPOTATOM TEPMiHY X KOPHCHOro
BUKOPUCTAaHHS. AMOpPTH3aIil0 aKTHUBY IOYMHAIOTh, KOJIM BiH CTa€ MNPUAATHEM [UI BHKOPHCTAaHHA.
AMOpPTH3aLIIO0 aKTUBY TPUMMHSIOTH Ha OJHY 3 JBOX [aT, Ka BiAOyBaeThCs paHille: Ha NaTy, 3 AKOI aKTHB
KIacH(iKylOTh K YTPUMYBaHHH 11 NPOAaXKy, a0 Ha JaTy, 3 AKOi NPUIMHAIOTE BUSHAHHA aKTHBY.

3.4.4. Hemamepianoui akmueu

HeMmarepiabHi aKTHBHM OL{HIOIOTBCSA 3a COOIBAapTICTIO 3a BHPaXyBaHHAM Oyab-AKOi HAKONMMYEHOI
amoprH3alii Ta 6yJb-IKUX HAKOIMYEHHX 30MTKIB Bil 3SMEHILIEHHs KOPHCHOCTI. AMOPTH3aLlis HeMaTepiaJbHUX
aKTHBIB 3[IMCHIOETHCS i3 3aCTOCYBaHHSAM MPAMOJiHiHHOrO MeTo/ly 3 BUKOPHCTAHHAM mopiyHoi HopMmH 33%.
HemarepiasibHi aKkTHBH, fKi BHUHMKAIOTH y Ppe3yJbTaTi JOroBipHMX a0 iHIUMX OPHIMYHMX IpaB,
aMOPTH3YIOThCS MPOTATOM TEPMiHy YMHHOCTI IIUX TIPaB.

3.4.5. 3menwmenna Kopucrnocmi 0CHOBHUX 3AC00i6 MA HEMAMEPIANLHUX AKMUBLE

Ha koxHy 3BiTHY gaty TOBapuCTBO OLHIOE, Y € SKAaCh O3HAKa TOrO, IO KOPHMCHICTh aKTHUBY MOXKE
3MEHIKUTHCS. TOBAPUCTBO 3MEHINYE GANaHCOBY BAPTICTh AKTHBY JI0 CYMM HOTO O4iKyBAHOTO BiJLIKOAYBaHHS,
AKIIO i TLIBKK SKIIO CyMa OYiKyBaHOTO BiIIUIKOyBaHHS aKTUBY MEHIIA Bij ioro GanaHcoBoi BapTocTi. Take
3MEHIIEHHs HETaWHO BHU3HAETHCS B MPHOYTKax 4M 30MTKaX, AKUIO aKTUB HE OONIKOBYIOThH 3a NMEPEOLIHEHOKO
BapricTio 3rigHo 3 MCBO 16. 36utok BiJ 3MeHILIEHHS KOPMCHOCTi, BU3HAHMH JUIS aKTUBY (32 BHHATKOM
Ty/Biy) B monepeaHix nepiogax, ToBaprCTBO CTOPHYE, SKIIO i TIIBKU SAKIIO 3MiHWINCS TIONEPE/IHI OLIHKH,
3aCTOCOBAHi IS BU3HAYEHHS CyMM OYiKyBaHOrO BiamkomyBaHHs. Ilicnst BU3HaHHs 30MTKY Bifi 3SMEHLIECHHA
KOPUCHOCTI aMOpPTH3allisi OCHOBHHX 3ac00iB KOPUIyeTbcst B MaiiOyTHiX nepionax 3 METOI PO3MOIISICHHS
TMepEnIAHYTOI GalaHCOBOI BapTOCTI HEOOOPOTHOrO aKTHBY Ha CHUCTEMATHUHiHl OCHOBI npomrom CTPOKY
KOPHUCHOTO BUKOPHCTAHHS.

3.5. O6.1iKOBI MOITHKH I0/10 OPEH/IH

QinancoBa OpeHJa — L OPeHJA, 3a SKOK NEPE/AIOTECA B OCHOBHOMY BCi pU3MKM Ta BHHAropoju,
MOB's3aHi 3 MPaBOM BJIACHOCTI Ha akTHB. TOBapHCTBO SIK OPEHIATOpP HAa MOYATKY CTPOKY opeHu BH3HAe
(iHaHCOBY OpeHOy K aKTUBM Ta 3000B'I3aHHA 3a CyMaMH, LIO JOPIiBHIOIOTH CIpaBeIJIMBil BapTOCTi
OpEHJOBAHOr0 MalHa Ha MOYaToK OpeHaAH abo (SKIO BOHM MEHIII 3a CIIpaBeUTMBY BapTiCTh) 3a
TETNePIIIHBOI0 BAPTICTIO MIHIMAIBHUX OpPEHIHHX IUIaTexiB. MiHiMalbHI OPEHJHI MUIaTeXi PO3NOALIAIOTHCS
MK (iHAHCOBUMH 'BHTpaTaMd - Ta ' 3MEHILICHHSIM HemorameHux 3000B'13aHb. (DIHAHCOBI BHTpATH
PO3MOAIISIOTECS HA KOXKEH Tepiojl TAKUM YHHOM, 1100 3a0e3MevnTH cTaly NnepioguuHy CTaBKy BiACOTKa Ha
3aJTMIIOK 30008B'13aHb. HernepenbaueHi opeHHi riaresxi BizoGpaXkaloThesl SK BUTPATH B TUX Tepiojax, y SKUX
BOHM Oynu moHeceHi. IlomiThka HapaxyBaHHS aMOpTH3allil HA OpEHIOBaHi AaKTWUBH, LIO AMOPTHU3YIOThCH,
y3ro/pKeHa i3 CTaHIapPTHOIO MOTITHKOK ToBapucTBa 100 MOAIOHHUX aKTHBIB.

TosapuerBo 3rigno MC®3 16 openaHi 3000B’S3aHHS PO3PaxOBYE SK OMCKOHTYBaHHS BapTOCTI
Mait0yTHIX OpPeHIHHX IUIATeXiB, a AKTHBOM € NPAaBO KOPHUCTYBaHHsS 3€MENBHOIO AUNSHKOW. B nopaneimomy
aKTHB Ha TIPABO KOPUCTYBaHHS 3€MEJIBHOIO AUIAHKOK 06JikoByeThes BiamosiaHo 10 MCBO 16 «OcHOBHI
3aco6m», MCBO 36 «3MeHIeHHs: KOPUCHOCTI aKTHBIBY, a OT)Ke B 3BiTi PO MPUOYTKH i 30MTKU y OpeHaaps
OymyTh BimoOpaXkaTUCs BUTPATH 3 aMOPTH3aLlil, (JiHAHCOBI BUTPATH 3 OPEH/IH, a TAKOXK MOMUIMBI 30HTKH Bif
3HELiHEHHS: aKTHBY .

3.6. O0J1ik0Bi MOTITHKH OA0 MOAATKY HA NPUOYTOK

Burpatu 3 mogatky Ha npubyTOK SIBJISIOTE COOO0K CyMy BHUTPAT 3 IOTOYHOIO Ta BiICTPOYEHOrO MOJATKIB.
[MoTo4HHIi MOJATOK BU3HAYAETHCS K CyMa TMOJATKIB HA MPUOYTOK, IO MiUIAratoTh CIUIaTi (BiALUIKOLYBaHHIO)
IIOZI0 OTIOJATKOBAHOTO MpUOYTKY (30MTKY) 3a 3BiTHHIA mepion. [ToTouHi Butpatu ToBapucTBa 3a nmomarkamu
PO3paxoBYIOTbCS 3 BHUKOPHCTaHHSAM IOJATKOBHX CTaBOK, YAHHUX (200 B OCHOBHOMY YMHHHX) Ha JaTy
OanaHcy: -

3rigHO 3 YHHHUM 3aKOHOAAaBCTBOM, OINOAATKYBAaHHS IMOAATKOM Ha HpHGYTOK TOBapI/ICTBa 3)11HCHIO€TBC$I
Ha 3arajbHHX I'II,HCTaBaX

BinnosinHo no [logaTkoBoro Kogekcy craBka MoaaTky Ha mpuOyTOK BU3HAY€Ha y HACTYIHUX po3Mipax:
3 1 ciung 2014 poxy — 18%

BusHanHs BuTpaT (HOXOHiB), aKTHBiB Ta 3000B’s3aHb, IOB’A3aHMX 3 TIOAATKOM Ha MPHOYTOK
sniricHioBasiocst ToBapuctBoM BignoinHo 10 MCBO 12 ,.ITogatku Ha npubyTOK

ToBapucTBO BHU3HA€E MOTOYHI Ta BiACTPOYEHI MOAATKH Y KarliTajli, SKIIO IIOAATOK HANEXHUTh A0 CTATeH,
sIKi-BioOpaxceHO Ge3rocepeHbO Y BIaCHOMY KariTalli B TOMY CaMOMY YH B iHLIOMY Mepiozi.

3.7. O06xikoBI MOJITHKH 1040 IHIIUX AKTHUBIB Ta 3000B’A3aHb
3.7.1. 3abe3neuennn

3a0e3neueHHs] BHU3HAIOTHCSA, KoM TOBapHCTBO Mae TemepimHio 3a6oproBaHicTh (FOpUAHUYHY abo
KOHCTPYKTHBHY) BHACIIiZIOK MHHYJIOI MOAii, icHye iiMOBipHicTh (TOOTO GiNbllie MOXKIIMBO, HiXK HEMOJMJIHBO),



110 TIOTalIeHHs 3000B'I3aHHA BUMAraTuMe BUOYTTS PecypeiB, KOTpi BTIMIOIOTE y c06i €KOHOMiuHi BUTOAH, i
MO>KHA JIOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHS.

ToBapHCTBO TAKOXK CTBOPIOE PE3EPB BUTPAT HA OILIATY IIOPiYHKMX (OCHOBHUX Ta JOJAATKOBHX) BilTyCTOK.
Po3paxyHOK TaKoro pesepBy 3jiiicHIoeThca Ha migctasi mpasun OGiikoBoi momituku Tosapuctsa. Posmip
CTBOPEHOTO PE3epBY OIUIATH BiAIYCTOK Mimysrae iHBeHTapusauil Ha KiHeub poky. Posmip BimpaxyBaHb 1o
pe3epBy BiAMYyCTOK, BKJIIOYAIOYM BiApaxyBaHHS Ha COL{aJbHE CTPAaxXyBaHHA 3 LIMX CYM, PO3PaXOBYHOTHCS
BUXOASYM 3 KUIBKOCTI JHIB (PAKTMYHO HEBHUKOPHUCTAHOI MpalliBHUKAMH BiAIYCTKM Ta iXHBOIrO
CepeHBOACHHOr0 3apo0iTKy Ha MOMEHT IIPOBEJICHHS TaKOro PO3pPaxyHKy. Takok MOXKYTh BPaxOBYBaTHCS
iHIWi 06’eKTHBHI (haKTOPH, 1O BIUIMBAIOTH HA PO3PAXyHOK LBOro MOKa3HHKA. Y pasi HeoOXiaqHOCTi poOUTHCS
KOPHIyIoua POBOJIKA B GyXraTepchkoMy 00Ky 3rifiHO JaHMX iHBEHTapH3allii pe3epBy BilIyCTOK.

3.7.2. Bunnamu npayiénukam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBi BHIUIATH NpalliBHMKaM K BHTPaTH Ta sK 3060B's3aHAA THCAs
BUpaxyBaHHs Oy/b-SKOi BXe CIuTadeHol cymH. TOBapHCTBO BHM3HA€ O4iKyBaHy BApTiCTh KOPOTKOCTPOKOBHX
BUILIAT MPALiBHMKAM 3a BiICYTHICTh siK 3a0e3reueHHs BiJIyCTOK - IMijl Yac HaJlaHHA MpaliBHAKAMH [OCIIYT,
sKi 301IBIIYIOTH IXHi paBa Ha MaiiOyTHi BUILIATH BiIlyCKHHX.

3.7.3. Ilenciiini 306086'a3anun

BlLlHOBlIIHO JI0 YKpaiHCBKOTO 3aKOHOHABCTBa, TOBapHUCTBO YTPUMYE BHECKH i3 3apo61TH01 TUTaTH
npauisHukis fo Ilenciiinoro Qoupy. IloTouni BHECKH PO3PaXOBYIOTHCA AK npoueHTl-n BinpaxyBaHHs i3
TIOTOYHMX HApaxyBaHb 3apOGITHOI MUIATHI, TaKi BUTPATH Bu:Lo6pa>Ka}0Tbc;1 y mepioai, B AKOMY Oynu HapjaHi
l'[paL[lBHIdKaLMI/I TOCJTyTH, IO HA/IAIOTh IM MPaBO Ha OfiepykaHHs BHECKIB, Ta 3apobieHa anom}ma 3apobiTHa
TUIATHS.

3.8. Inmi 3acTocoBani 00./1ik0Bi MOJITHKH, IO € JOPEYHUMH [JIs1 PO3yMiHHS (iHAHCOBOI 3BITHOCTI
3.8.1 Jloxo0u ma eumpamu

ToBapucTBO BHM3HAE OXiH BiX HajaHHs MOCTyr, kKond (abo y Mipy TOro, k) BOHO 3a/0BOJIbHSIE
3000B’A3aHHS 10/I0 BUKOHAHHS, Mepearoyun o0ilsIHy mocayry (TOOTO akTHUB) KJIiEHTOBI. AKTUB NEPENacThOs,
Kostn (abo y Mipy TOro, SIK) KITiEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTUBOM.

IIpu: BU3HAuYeHi BaprocTi mociyrd Gpokepcbkol HismbHOCTi TopapucTso ' Bimmoeigno mo MC®3 15
BMKOPHCTOBYE METOJl OLIHIOBAHHS 3a pe3yJbTaroM. J[0 METOHy OLIHIOBAaHHS 3a PE3YJIbTATOM HAJIEXKHUTH,
30KpeMa, aHaJli3 BAKOHAHHS, 3aBEPIICHOr0 Ha CbOTOHILIHIM JeHb, OL[IHKH JOCATHYTHX PE3yJIbTaTiB.

Pe3ynbTaT HaJaHHs MOCHyrd OQOPMIIOETBCS aKTOM HaJaHHs IOCIHYT, B SKOMY BiZoOpaxkaeThes (akT
3aBepLICHHS HaJJaHHs Ha 3BiTHY JaTy.

Jloxin Bix mponaxxy (iHAHCOBUX aKTHBIB BH3HAETHCS Y MPUOYTKY abo 30MTKY B pa3i 3a70BOJIEHHS BCIX
HaBEJICHHUX Jajli YMOB:

a) ‘ToBapucTBo nepeﬂae JIOTOBIipHi MpaBa Ha OJEp)KaHHS rpomOBHx MOTOKIB ‘Bil Takoro' (iHaHCOBOro
aKTHBY;

6) ToBapHCTBO Mepeaio MOKYILEBI PU3WKH Ta MEepeBard Bif BOJNOAIHHSA, MOB’A3aHi 3 (iHAHCOBUM
aKTHBIB;

B) 3a TOBapUCTBOM HE 3aJIMIIAECTHCS aHi MOJANBIIA YYacTh YIPABIiHCHKOro MEpcoHay y ¢opmi, fka
3a3BMYail OB’ A3aHa 3 BOJIOAIHHSIM, aHi e()eKTHBHHI KOHTPOJIb 32 MPOJAHUMH (iHAHCOBUMH iHCTPYMEHTAMH,
{HBECTHLIiFIHOIO HEPYXOMICTIO 260 iHIIMMM aKTUBAMH;

T) CyMy AOXOAY MOXKHA JOCTOBIPHO OLIIHHUTH;
1) iMoBipHO, 1o g0 ToBapucTBa HaAiAyTh €EKOHOMIYHI BUTOJH, [TOB’A3aHi 3 ONepaLi€o;
Ta ‘
€) "B‘mp'am, ki Gyniu a6o GyLyTh MOHECEH] y 3B’ 3Ky 3 OIepallieto, MOXKHA JOCTOBIPHO OLiHHUTH.
JIMBiIEHM BUBHAIOTHCS JOXOIOM JIALIIE Y Pasi, SKIIO:
- npaso ToBapHCTBa Ha OJEPIKAHHS BUIUIAT 3a AMBIJCHIAMH BCTAHOBIICHO;
- € MMOBIpHICTB, 1110 EKOHOMIYHI BHUTO/H, OB’ A3aHi 3 AWBineHIaMu, HaailayTh 1o ToBapucTBa;
- CyMy JOUBiIEH/iB MOXKHA TOCTOBIpHO OLIIHUTH.

JIoXit BU3HAETHCS Y 3BiTi MPO MPUOYTKH Ta 30UTKH 32 YMOBH BiJIIOBIAHOCTi BU3HAYEHHIO Ta KPUTEPIAM
BU3HaHHs. Bu3HaHHA 10X0ny BinOyBaeThCs OJHOYACHO 3 BM3HAHHAM 30i/bIIEHHS aKTUBIB a60 3MEHIICHH:
3000B’ 13aHb.

Butpari — 11 3MEHIIEHHS €KOHOMIUHHMX BHUTiA MPOTATroM OOIKOBOTO Mepiofy y BUIVIAAI BUOYTTS uu
amopTu3allii akTuBiB a00 y BUIJISANI BUHUKHEHHS 3000B’s3aHb, pe3yJbTaTOM 4YOLO € 3MEHLIEHHS YHMCTHX
aKTHBIB, 32 BUHATKOM 3MEHLICHHS, TTOB’3aHOT0 3 BUTIATAMH yYaCHUKAM.
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BuTpaTH BU3HAIOTBCS y 3BiTi Mpo npuOyTkH Ta 36UTKH 33 YMOBH BiIMOBiIHOCTI BM3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 36ibLUIEHHS 30008’ 13aHb 200 3MEHILICHHS aKTHBIB. ‘

BHTpaTy HEraiiHO BUBHAKOTECA Yy 3BiTi MPO NPHOYTKHU Ta 36UTKH, KOJIM BHIATKM He HAJal0Th MalOyTHIX
CKOHOMIUHMX BHTi 260 TONi Ta Ti€l0 Mipoko, KOO MaHOyTHi eKOHOMi4Hi BMIOIM HE BiaMoBinalOTh 200
[IEPECTAIOTh BilNIOBIIaTH BU3HAHHIO SK aKTHBY Y 3BiTi MpO (piHaHCOBHMI CTaH.

BuTparu BH3HAIOTBCS y 3BITI Mpo MpuGYTKM Ta 3OMTKH TaKOXK Yy THX BHMANKaX, KOIM BHHHUKAIOTE
30008’ s13aHHs €3 BU3HAHHS aKTHBY.

ButpaTy, OHECEH] Y 3B'I3KY 3 OTPUMAHHAM JI0XO/ly, BUSHAIOTBCA y TOMY 2K nepioni, 1O ¥ BiAMOBiAHi
JOXOJH.

3.8.2. Bumpamu 3a no3ukamu

BuTpaTH 3a MO3UKAMH, SKi HE € YACTHHOIO (iHAHCOBOTO iHCTpYMEHTY Ta He KamliTaJli3yoThCs AK YaCTHHA
co6iBapToCTi aKTHBiB, BU3HAIOTBCS K BHTPATH nepiony. TOBapyCTBO KarliTajizye BUTPaTH Ha MO3UKH, SAKi
Be3MocepeiHbO BiTHOCATECA 10 NpUabaHHs, OyMiBHHLTBA ab0 BUPOOHMITBA KBATi(IKOBAHOTO AKTHBY, K .
YacTHHA COGIBApPTOCTi LLOTO AKTUBY.

3.8.3. YmoeHi 30608'a3aHna ma akmueu.

ToBapHCTBO He BU3HAE YMOBHi 3000B'13aHHS B 3BiTi po ¢iHaHcoBui ctan ToBapucTaa. Indopmarnis mpo
yMOBHe 3000B's13aHHs PO3KPUBAETHCA, KO MOJCTHBICTh BUOYTTS peCypCiB, sKi BTUTIOIOTE Y cobi eKOHOMiuHi
BHrOJIM, He € BignaneHowo. ToBapHCTBO He BU3HAE yMOBHI aKTHBH. Crucna indopmallis Npo yMOBHHA aKTHB
PO3KPHBAETBCS, KO HAAXO/DKEHHS eKOHOMIYHHIX BUTiN € HMOBipHHM.

4. OcHOBHI NPUIMYIIEHHS], OMIHKH TA Cy/KCHHS

' TIpu migrorosui dinancooi 3piTHocTi ToBapucTBo 3/1iMCHIOE OI[IHKHU Ta TPUILYLIEHHS, Ki MalOTh BIUTUB
Ha enemeHTH (iHAHCOBOI 3BiTHOCTI; IpyHTylouuch Ha MCD3, MCEBEO Ta TiayMaueHHsX, PO3poOJIeHHX
KoMmiteroM 3 TIyMa4deHb MDKHApOAHOi (hiHaHCOBOI spiTHocTi. OLHKM Ta CymkeHHs O0asyroThcs Ha
nonepeHsOMY JI0CBii Ta {HIIKMX (aKTOpax, WO 3a iCHyIUHX 06CTABHH BBAXKAIOTHCS OOIPYHTOBAHHMH i 32
pesyJIbTaTaMK SKMX MPUMMAIOTBCSA CYDKEHHS WONo GanaHcoBoi BAPTOCTi AKTUBIB Ta 3000B’A3aHb. Xoua Li
po3paxyHku GasyroTbesl Ha HasBHil y kepisnuirea TosapucTsa iHbopmauii npo notouHi nofil, dakTHuHi
pE3yJBTATH MOXYTh 3PEIITOIO BifPI3HATHCA Bif LMX pospaxyHkiB. O6macTi, e Taki Cy/KeHHA € 0c00IMBO
BaXKITMBUMH, OOJIACTI, O XapaKTEePU3YIOThCS BUCOKHM PiBHEM CKJIAJHOCTI, Ta obuacti, B SKUX TIPUITYLICHHS
# po3paxyHKu MAIOTh BEJTUKE 3HAYEHHS VT ITiArOTOBKH inancoBoi 3BitHOCTI 32 MC®3, HaBeneH HIKYe.

4.1. Cy/kenHsi O/10 onepaniii, nogiii aGo ymos 3a Bizcyrnocti konkperanx MC®3

SAxmo nemae MC®3, sAKkuH KOHKPETHO 3aCTOCOBYETHCS MO omeparii, iHmoi noaii abo ymoBH,
KkepiBHHITBO TOBAPHCTBA 3aCTOCOBYE CYJLKEHHS MiJl Yac pO3pOGIIEHHs Ta 3aCTOCYBaHHs 06JIiKOBOT MOMITHKH,
wo6 iHQopmanis Gyna HOpeyHOro s MoTpeld KOPHCTYBAUiB JUT MPHMHATTA EKOHOMIYHHX pilneHs Ta
JOCTOBIPHOIO, Y TOMY 3Ha4eHHi, 10 hiHaHCOBa 3BITHICTB:

e romac JOCTOBipHO (iHaHCOBUI cTaH, (iHAHCOBI pe3yJBTAaTH HiSTTBHOCTI Ta TpOIIOBi MOTOKH
ToBapucTsa,

e Bifo6GpaXac eKOHOMi4HY CYTHICTb Orepanii, iHIKuX noziit a0 yMOB, a He JIHLIe IOPUAUIHY OpMY;

e ¢ HeliTpaabHOIO, TOOTO BUTEHOIO Bijl yIIEPEDKEHD; ‘ ‘ o '

e € IOBHOIO B YCiX CyTTEBHX aCIEKTax.

ITix vac 3aificHeHHS CyUKeHHS KepiBHUITBO ToBapuCTBa MOCUIAETHCS Ha NIPUHHATHICTH HaBEJEHHUX Jasli
JUKEpes Ta BPaxoBYe iX y HU3XiZHOMY MOPSIKY: : RHT

a) BuMory B MC®3, y sikux inetbes npo noxiGHi ta NOB’sI3aHi 3 HUMH [TUTAHHS;

0) BU3HAYCHHS, KpUTepii BU3HAHHS Ta KOHLEMLIl OLiHKA aKTHBIB, 300608’ 13aHb, JIOXOAIB Ta BHUTpAT y
KonuentyanbHiii 0OCHOBi (JiHAaHCOBOT 3BITHOCTI.

ITig yac 3AiliCHEHHs CyIDKEHHS KepiBHHLTBO TOBapHCTBA BPaxoBye HAMOCTAaHHIIII TIONOXKEHHS IHIIMX
OpraHis, 10 PO3pOOAIOTH Ta 3aTBEPIKYIOTh CTAaHAAPTH, SIKi 3aCTOCOBYIOTH NMOJIOHY KOHLIENITYalbHy OCHOBY
U1 pO3pO6JIEHHs CTaHAAPTIB, iHILy npodeciiiny mitepatypy 3 06TiKy Ta TPUHHSTI ramy3eBi NPaKTUKH, TIiEHO
MipOI0, IKOIO BOHM HE Cynepeyarh BUILE3a3HAYCHUM [DKEperaM. W

Onepauii, wo He periaamenTyoTbes MCD3 ToBapHCTBOM HE 3iCHIOBAJIMCE.

4.2. CymkeHHsl IO/I0 CIPaBeIIMBOI BapTocTi akTuBiB ToBapucTBa

CrpaBeIMBa BapTICTh {HBECTHLLiM, IO aKTUBHO OOEPTAlOThCA Ha oprasi3oBaHHUX (PiHAHCOBUX PHUHKaX,
PO3PAaxXOBYEThCA HA OCHOBi NMOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKpHTTA TOpriB Ha 3BiTHy Jatry. B
{HIIMX BWIAAKaX OLIHKA CIPaBEIWBOI BapTOCTI IPYHTYETBCS Ha CYIDKCHHAX IIOAO nependavyBaHuX
Maif6yTHIX TPOIIOBMX MOTOKIB, iCHyI0UOi eKOHOMi4HOI cHTyauii, PH3WKIB, BIACTHBHX Pi3HUM ()iHAHCOBHM
iHCTpyMeHTaM, Ta iHmux $akTopis 3 BpaxyBaHHaM sumor MC®3 13 «O1iHKa crpaBeIHBOT BapTOCTIN.
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4.3. Cy;mcemm I0/10 3MiH CpaBeNJINBOI BapTOCTi (piHAHCOBHX AKTHBIB

KeplBHHLITBO Toaapncma BBAXAE, IO 0OJIIKOBI OLIHKHK Ta MPHUITy EHH, SKi MalOTh CTOC}’HOK JI0 OLliHKH
(iHaHCOBHMX iHCTPYMEHTIB, /€ PUHKOBI KOTUPYBaHHS He JOCTYIIHI, € KJIIOYOBHUM JKEPETIOM HEBH3HAYEHOCTI
OLIiHOK, TOMY ILIO:

a) BOHH 3 BUCOKMM CTYNEHeM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 INIMHOM 4acy, OCKIIbKH OLiHKH 0a3yl0Thbes
Ha TMPpUNYIICHHAX KepiBHI/IHTBa moao Bi,HCOTKOBI/IX CTaBOK, 3MiH BaJIFOTHHX KpriB MOKa3HHKIB
ernmocnpomomnocn KOHTPAreHTiB, KOPUTYBaHb MiJl 4ac OLIHKH iHCTPYMEHTIB, a TaKOX cneumblqﬂux
ocobnuBocTE onepaum Ta

0) BIIMB 3MiHH B OLIIHKaX Ha aKTHUBH, BifoOpakeHi B 3BiTi Mpo (piHAHCOBHMH CTaH, a TAKOXK Ha AOXOAU
(BuTpaTH) MOXKE OYTH 3HAUHKM,

Sk6u kepiBHULTBO TOBapUCTBa BUKOPHCTOBYBAJIO iHIII MPUITYIIEHHS IIOIO0 BiJICOTKOBHX CTABOK, KYpCiB
0OMiHy BaJIOT, KPEOUTHOrO PEUTHHTY KOHTpareHta, Jatd o¢QepTH i KOpPUTyBaHb I 4Yac OL{HKH
iHCTpyMeHTiB, Oinblia a0 MeHIIa 3MiHa B OLiHIi BAapTOCTi ()iHAHCOBMX iHCTPYMEHTIiB y pa3i BifICYTHOCTI
PHMHKOBHMX KOTUpPYBaHb Majia O icTOTHMI BIUIMB Ha BifoOpaxkeHuWil y (iHaHCOBiM 3BITHOCTI YHCTHI MPUOYTOK
Ta 30MTOK.

Po3yMitoun BaXIHBiCTh BUKOPUCTaHHS OOJIKOBUX OL[HOK Ta MPHITYILEHb OO0 CIIPABEATUBOI BAPTOCTI
(iHaHCOBUX aKTHBIB B pa3i BiACYTHOCTI BXiJHHMX MaHHX MLIOJO cnpaBemelBo'l' BapTOCTi MEPLIOro piBHS,
KeplBHI/ILlTBO TOBapHCTBa TyIaHye BUKOPHCTOBYBATH OLIIHKH Ta CYJDKEHH siki 6asyroTbest Ha mpodeciinii
KOMIIETEeHLiT MpaliBHUKIB I'ImnppleMCTBa JOCBili Ta MHHYIHX IOAIAX, a TaKoXK 3 'BUKOPHCTaHHAM
po3paxyHKiB Ta Mojeeil BapTOCTl (i)lHaHCOBI/IX aKTHBiB. 3aJlydeHHs 30BHIIIHIX €KCMEePTHUX OLHOK MO0
TakuX (DiHAHCOBMX IHCTPYMEHTIB e OLiHKa, sika Ga3yerbcs Ha mpodeciiiHiii KOMrIeTeHun ,[IOCBI,[[I Ta
pO3paxyHKax € HEOCTaTHBOIO, Ha AyMKy KepiBHHULITBA € MPUHHATHUM Ta HEOOXITHUM.* j

BukopucTaHHs pi3HUX MapKETHHIOBUX IPHITyLIEHb Ta/ab0 METOMIB OL[{HKM TaKOX MOXKE MATH 3HAYHHMIA
BIUIMB Ha nepenbauyBaHy CTIPaBeIJTUBY BapTiCThb.

4.4. Cymlcemm 00 O4YiKYBAHHX TePMiHiB yTpUMYBaHHs (iHAHCOBMX iIHCTPYMEHTIB

KeplBHP[LITBO ToBapucTBa 3acTOCOBYe mpodeciiite CYIDKEHHS 10710 TEpPMiHiB yTpumaHHﬂ (blHaHCOBHx
iHCTPYMEHTIB, 1O BXOMATH MO CKJIAmy d)lHaHCOBHx axtuBiB. [IpodeciliHe CymKeHHS 3a UM NUTAHHIM
IPYHTYETBCS Ha OLIHIl PU3HKIB (blHaHCOBoro 1HCprMeHTy, Horo l'IpPI6yTKOBOCTl i AMHaMilli Ta iHIOHX
(’paKTopax [Ipote ICHyIOTB HEBM3HAYEHOCTI, SKi MOXYTh OyTH MOB’s3aHi 3 MPU3YMUHEHHAM OGiry LiHHHX
narepis, 110 He € HlIIKOHTpOJ’IbHI/IM kepiBHUOTBY ToBapHcTBa (pakTOpOM i MosxKe CYTT€EBO BIUIMHYTH Ha OLIHKY

(iHaHCOBMX iHCTPYMEHTIB.
4.5. BUKOpHCTaHHS CTABOK JHCKOHTYBAHHS

CTaBKa JMCKOHTY — L MPOLECHTHA CTABKA, 5IKa BAKOPUCTOBYETHCA /U1 MEPEPAXyHKy MaiOyTHIX MOTOKIB
JIOXO/liB B €IMHE 3HAYEHHS TeNepillHbOT (HOTqum) BapTOCTi, ska € 0a3010 Ul BH3HAYEHHS PHHKOBOI
BapTOCTI 613Hecy 3 €eKOHOMIYHOT TOUKH 30pY, B pOJIi CTABKU JICKOHTY € GaxxaHa iHBECTOpY CTaBKa 10XO/y Ha
BKJIQJICHUH KarliTaa y BiAMOBiIHI 3 plBHeM PU3MKy MOIGHI o6'exTH i IHBCCTyBaHHSI abo - craBka J0OXOMy 3a
aNbTePHATHBHUMK BapiaHTaMM {HBECTHUIH i3 3iCTAB/IsHHS PiBHS PU3MKY Ha AaTy ouiHKA. CTaBKa JMCKOHTY
Ma€ BU3HAYaTHCS 3 yPaxyBaHHSIM TPbOX (haKTOpiB:

a) BapTOCTi rpoLuei y yaci;

6) BapTOCTl }1>x<epen SIKi 3aTy4yatoTbCA 1A (blHchyBaHHH lHBeCTHHIHHOFO MPOEKTY, SKi BUMararoTb p13H1
plBHl KOMHCHCﬁHll

B) haKTOpy pU3HKY a60 MipH HMOBIPHOCTI OTPUMaHHs O4iKyBaHUX Y MaiOyTHbOMY IOXOJIIB.

Cranom na 28.12.2019 p. cepenHpo3BakeHa cCTaBKa 3a MOpTdeseM OGaHKIBCHKUX KPEOUTIB y
HalliOHAJIbHIA BamOTi B 0aHKaX, y SKUX He BBEJCHO THMYAacOBY aJMiHiCTpauiro aGo He 3ampoBajikeHO
MiKBifaliiHy KoMmicifo, craHoBuna 15,2 % piuaux. Iadopmaiis, IO  BUKOpPHUCTaHA IS BU3HAYEHHS
CepeHbO3BAKEHOT = CTaBKH omepxaHa 3 odimiiiHoro caiiry HBY = 3a - mOCHIAHHSM
https://bank.gov.ua/statistic/sector-financial/data-sector-financial posain “BapricTs kpeauTis 3a qaHuMu
CTaTHCTUYHOI 3BITHOCTI OaHKiB YkpaiHu (6e3 ypaxyBaHHs oBepapadry)”.

4.6. CynxeHHsI IIIOA0 BUSIBJICHHS 03HAK 3HENiHEHHS AKTHBIB

BinHocHo (hiHaHCOBMX aKTHBIB, SIKi OLIHIOIOTBCSA 33 aMOPTH30BAHOKO BapTicTio, TOBAPUCTBO HA ATy
BHHHUKHEHHs (iHAHCOBMX aKTHBIB Ta Ha KOXHY 3BiTHY [aTy BU3HAYaE PIBEHb KPEIAUTHOIO PU3HKY.

TOBapI/ICTBO BU3HA€E pe3epB MiJ 30UTKH [UIst oqlxyBaHHx KPS/IUTHHX 36MTKIB 32 (iHAHCOBUMH aKTHBAMH,
SIKi OLLIHIOIOTBCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHMX KPEAMTHHMX 30MTKIB 3a BeCh CTPOK Aii
dinaHcOBOro akTHBY (IIpH 3HAYHOMY 361IBLUEHHI KPEIUTHOTO PUSHKY/ ISl KPEAUTHO-3HELIIHEHNX (hiHAHCOBHX
aKTHBiB) a00 12-MiCAYHMMH OYiKyBaHUMH KPSAUTHUMH 30UTKAMH (y pa3i HE3HAUHOIO 3POCTAHHS KPEJUTHOTO
PHU3HKY).
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3a3Buyail OUiKyeThCs, O OYiKyBaHi KpeUTHI 30MTKH 3a BECh CTPOK [Iil MarOTh GYTH BHU3HAHI [0 TOTO, K
(iHaHCOBHMIT IHCTPYMEHT CTaHEe MPOCTPOUCHHUH. Sk MpaBuUIO, KPSAUTHUI PU3HUK 3HAYHO 3pOCTaE 1ie A0 TOro,
K (piHAHCOBHH IHCTPYMEHT CTaHe MPOCTPOUeHUM abo Oy/e MoMiueHo iHIIi YAHHUKH 3aTPUMKH TUIATEXIB, IO
€ crieriYHAMH TS TIO3WYAJIbHUKA, (HAaNpUKJIIaL, 3aiicHeHHs Moaudikamii abo pecTpykTypu3arlii).

KpenutHuit pusuk 3a (iHaHCOBUM iHCTPYMEHTOM BBAXKAEThCS HU3BKUM, SAKIIO (hiHAHCOBHH iHCTPYMEHT
Ma€e HU3bKHH PH3UK HACTaHHS Ae(oNTy, MO3MYaIbHUK Ma€e MOTY)KHil MMOTEHIliaJl BUKOHYBAaTH CBOI IOrOBIpHi
3000B'13aHHS IIOAO TPOLIOBHX MOTOKIB y KOPOTKOCTPOKOBiH MNEPCIeKTHBi, a HECTpPUATIMBI 3MiHH B
eKOHOMIYHHMX i AUIOBMX YMOBaX y JOBIOCTPOKOBiH MEPCHEKTHBI MOXYTb 3HH3WTH, ajleé He OGOB’A3KOBO
3IaTHICTh MO3HYAIbHHUKA BUKOHYBATH CBOI 3000B's13aHHSI I1[0/I0 AOTOBiPHHX I'POLIOBHX MOTOKIB,

diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMM, IO MAlOTh HU3BKUN KPEAUTHHUH PU3UK JIMILE ' Ha
HiCTaBi TOro, IO PU3HK Ae(ONTY 3a HUMH € HIDKYUM, HDK PHU3UK ,ueq)onTy 3a IHUIMMH (DiIHAHCOBHMH
IHCprMeHTaMI/I ToBapuctBa ab0 HiXK KpeAUTHUH PpHU3HK IOpPIC}IHKHll B skiii ToBapuCTBO 3AiHCHIOE
JisUTBHICTB. ‘

OuikyBaHi KpeqUTHi 30UTKH 3a BECh CTPOK Jii He BU3HAIOTHCA 3a (piHAHCOBHUM IHCTPYMEHTOM MPOCTO Ha
MiJCTaBi TOro, IO BiH BBAXXABCS IHCTPYMEHTOM i3 HU3PKHUM KPEIUTHUM PH3UKOM Y MONEPEIHBOMY 3BITHOMY
nepioni, ae He BBAXKAETHCSA TAKMM CTaHOM Ha 3BiTHY Aaty. Y TakoMy BUmaaky ToBapUCTBO 3'ICOBYE, UM MAJIO
Miclie 3HaYHEe 3pOCTaHHs KPEJUTHOTO PU3HUKY 3 MOMEHTY MEPBiCHOr0 BU3HAHH:A, a OTXKE YH MocTana norpeda
y BU3HaHHI OYiKyBaHUX KPEJUTHHX 30UTKIB 3a BECh CTPOK il.

OuikyBaHi kpefuTHi 30MTKH BigoGpaskaroTh BacHi ouikyBaHHs TOBapHCTBa MO0 KPEAUTHHX 30UTKIB.

AHaniz 3pOCTaHHS KPEAMTHOrO pH3MKY Ta MOMEHTY HacTaHHs geonty Moxke GasyBaTHcs
Ha Pi3HOMAHITHUX KiJIbKICHUX Ta SIKICHUX MOKa3HHKaX, ogHak MC®3 9 mpurmyckae, 110 CyTTEBE 3POCTAHHS
pu3MKy BinOyBaeTbcs TIpU HpOCTpO‘IeHHi Ha 30 nHiB (maparpad 5.5.11 MC®39), a,uecponT (HOﬂiﬂ
3HELliHeHHS) — TPH TPOCTPOUCHHI Ha 90 mms (naparpa(b Bb5.5.37 MC®39). Lle Tak 3BaHi CHpOCTOBHl
npunyments) MC®3 9.

S. PO3KpHTTSl indopmanii mo10 BHKOPHCTAHHS CNPAaBeJJIHBOI BAPTOCTI

5.1. Meronmm OUIHIOBAHHA Ta BXiIHi AaHi, BUKOPHCTAHI 1S CKJIANAHHS OLIHOK 32 CHpaBe/LIHBOIO
BapTiCTIO

TopapuctBo 3ailicHIOE BUKITIOYHO Ge3MepepBHi OL[IHKH CIIpaBeJTMBOI BAPTOCTI aKTHBIB Ta 3000B’sA3aHb,
TOOTO Taki OLiHKH, sKi BuMaratrotbes MC®3 9 Ta MCD3 13 y 3BiTi npo (hiHaHCOBH CTaH Ha KiHEUb KOXKHOTO
3BITHOTO MEPiofy.

Kunacu akTuBiB Ta ;
) Mertopn ouiHKH
3000B’s43aHb, "
. . (pUHKOBHH, 5o ;
OLliHEHHX 3a MeToauky OL[iHIOBaHHS noximsm, - Bxinui gani
- CIIPaBEUTHBOIO e
; BUTPATHUH)
BApPTICTIO
I'poroBi kot IlepBicHa Ta mojasbIa OLiHKa PunkoBwuii Odiniiini kypcu HBY
I'POLIOBHX KOIUTIB 3ilICHIOETHCA 3a
CIpaBeUIMBOIO BAPTICTIO, sIKa
‘ JOPiBHIOE iX HOMiHAJIbHiH BapTOCTI
IncTpymenTH INepBicHa oliHKa iHCTPYMEHTIB Karti- | PHHKOBHiA Odiuitini 6ip>xoBi Kypcu
KariTaity . . | Tany 3pilcHIOETBCS 3a 1X Oprasi3aTopiB TOprie Ha
CNpaBeUIMBOIO BapTiCTIO, SKa JaTy OLIiHKH, 32
3a3BHYail TOPIiBHIOE LiHi omepartii, B Bi/ICYTHOCTi BU3HAYEHOT'O
XoJi sikoi 6yB OTpUMaHHI aKTHB. Gip>xoBOro Kypcy Ha narty
Ilonanpiia oniHKa iHCTPYMEHTIB OLIIHKH, BUKOPHCTOBYIOTb-
KalliTally 3J{iHCHIOEThCS 3a ‘CA L[iHU 3aKPHUTTH
CIPaBEIJIUBOIO BapTICTIO HA ATy 6ip>KOBOrO TOProBOro
OLIiHKH. JUHSL.
Jebitopcbka ITepBicHa ouinka ne6GiTopehKoi Punkosui, KonrpaxkTHi ymoBH,
3a00proBaHicTh 3a00proBaHOCTI 3IIHCHIOETHCS 32 JOXiqHUH HMOBIpHICTB MOTALIEHHS.,
CIpaBeUINBOIO BAPTICTIO, SIKA OYiKyBaHi BXiZHi TPOILOBI
JOPiBHIOE BApPTOCTi MOranieHHs, MOTOKH.
TOOTO CyMi OUiKyBaHHX KOHTPAKTHHX
TPOLIOBUX MOTOKIB HA ATy OLIiHKH.
Ionanbura oninka geGiTopchKol
3aboproBaHocTi BinOyBaeThCs 32
aMOPTU30BaHOIO BapTICTIO.
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Kiacu akTuBiB Ta
3000B’13aHb,

MeTon OLIHKH

30008’ 13aHHA

30008’ 13aHb 3[iHCHIOETECS 32
BapTicTio norawmeHHs. ITorouni
3000B’13aHHS OLLiHIOIOTECA Y
HO/IAJIBIIOMY 332 aMOPTH30BaHOIO
BapTICTIO.

. : (pUHKOBHH, v .
OLIiHEHMX 3a MeTOoAUKH OLIIHIOBaHHS A — BxinHi gani
CIPaBEUIHBOIO o
. BUTpPATHUI)
BApPTICTIO ‘ :
[TotouHi INepBicHa OLIiHKA NOTOYHHX ButparHuii KoHTpakTHi YMOBH,

HAMOBIpHICTb MOralIeHH.,
OuiKyBaHi BXi/Hi I'POLIOBI
MOTOKH.

5.2. BmiuB BHKODHCTAHHS 3aKPHTHX BXiIHHX JaHHX (3-ro piBHsI) a8 NEPiOIMYHAX OUIHOK
cnpaBeJIMBOT BAPTOCTi HA MPHOYTOK 260 30MTOK

V pesynsTati po3paxyHKy CIpaBeIMBOI BAPTOCTI YACTKM y CTAaTyTHOMY kamitani T30B “Kapnartu-
JOFiCTHK” 3riHO METONMKM BHU3HAYECHHS iHBECTHMLIMHOI NpPUBAGIMBOCTI MiANPHUEMCTBA 33 JAHUMH
GyxranTepchkoi (piHaHCOBOT 3BITHOCTI, OyJI0 MPOBEICHO JOOLHKY (piHAHCOBOTO aKTHBY Ha CyMy 73 THC. I'DH.
Ta BU3HAHO iHIUKA CyKynHuii foxin Tosapuctsa 3a 3BiTHuUI 2019 pik Ha 73 THC. TPH.

5.3. Piens iepapxii cripaBesIMBOT BAPTOCT, 10 SIKOTO HAJIEKATH OMIHKH cnpaBeaJnBol BapTOCTi

Kiiacu akTUBiB Ta
3000B’s13aHb
OLIiIHEHHX 32

CIPaBEUIHBOIO
BapTICTIO

2 piBEHb
(Ti, 110 HE MAIOTh

1 piBeHb
(Ti, 1110 MAIOTh

3 piBEHb
(Ti, 110 HE MAIOTh

KOTUpPYBAaHHA, Ta KOTUpYBaHb, aji€

KOTUPYBAHb i HE €

Ycworo

CHOCTEPEIKYBAHI) CIIOCTEPEKYBAHI)

CITOCTEPEIKYBAHUMH)

JlaTa OI[iHKH

31.12.18 | 31.12.19 | 31.12.18 | 31.12.19

31.12.18

311219 | 3L12.18 | 31.12.19

JIOBrOCTPOKOBI
¢inaHCOBi
iHBeCTHLI:
inmri iHaHCOBI
iHBeCTHIT |

10739

10812 10739 10812

JleGiTopceka
3a00proBaHiCTh
3a MPOAYKLIIO,
TOBapH, poOOTH,
HIOCITYTH

547

64 64

Ina noroyna
nebiTopcbka
3a00proBaHicTh

5147

547

5852 5147 5852

JlebiTopcrka
3a60proBaHiCTh
3a po3paxyHKaMH
3 OI0KETOM

10

11 10 11

JleGiTopchka
3a60proBaHiCTh
3a BHYTpilUIHiMH
po3paxyHKaMu

I'po1oBi KOIWITH

117 153

= 117 153
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5.4. Pyx akTHBIB, 1[0 OLiHIOIOTHCSI 32 CIPABEIJIMBOIO BAPTIiCTIO 3 BUKOPHCTAHHAM BHXITHHX AaHHX 3-T0

piBH# iepapxii

Kiacu akTHBiB,
OLIHEHHX 3a

3aJIMIIKA CTAHOM

[TpunbanHs

SaJTUILKH CTAHOM

CIIpaBEAJIMBOIO 3
EapTiCTlo 3 na 31.12.2018 p. (mponaxi) Ha 31.12.2019 p. Hpmairka
BHUKOPUCTaHHAM 3-ro
piBHS iepapxii
JIOBrocTpOKOBi 10739 +73 10812 +73 (Hoxin Bin
(iHaHCOBi iHBECTHLIT: 3MiHH
iHri ¢iHaHCOBI CrpaBeJINBOL
iHBecTHLIT BAapTOCTi YaCTKHU y
CTaTYTHOMY
kamitani) T30B
“Kapnatu-
JIOTiCTUK”

5.5, Inmi po3kpuTTs, mo BumaraoTbest MC®3 13 «OniHka cnpaBeanBoi BapToCTi» ‘
CripaBe/yivBa BapTicTh ()iHAHCOBHMX iHCTPYMEHTIB B OPIBHAHHI 3 iX 6aaHCOBOKO BapTiCTIO.

. . ; BanancoBa BapTicTh CripaBeyMBa BapTiCTh
DiHaHCOBI aKTHBH i 3000B’I3aHHS
1 31.12.2018 31.12.2019 31.12.2018 31.12.2019
JloBrocTpokoBi (hiHaHCOBI IHBECTHLT:
iHmi Qinancosi inBecTHLIT 10739 10812 10739 10812
JleGiTopchka 3a00proBaHicTh 3a
IPOIYKLi0, TOBAPH, POOOTH, OCITYTH 547 64 547 3 64
Jle6iTopcbka 3a60proBaHicTh 3a
po3paxyHKaMu 3 GIOKETOM 10 11 10| 11
JleGiTopcbka 3a60proBaHicTh 3a 'y
BHYTPILIHIMU pO3paxyHKaMu 6 4 6 4
IHia noroyHa nediropcbka ‘
3ab60proBaHicTh 5147 5852 5147 5852
I'powmosi komrty 117 153 117 153
ToTouni 36603’5{3&11{}15{ 1 3a6e3neueH s 498 534 498| 534

Kepiauureo ToBapicTBa BBAXKAE, IO HABEAEH POSKPUTTS LIOJO0 3aCTOCYBAHHS CHPABEUIMBOT BAPTOCTI
€ OCTAaTHIMH, 1 He BBa)Kae, IO 32 MeKaMH (iHaHCOBOT 3BITHOCTI 3ayMuIKIachk OyAb-aKa cyTTeBa iHGOpMaLis
LIOZI0 3aCTOCYBAHHS CIPABEUTMBOI BApTOCTi, KA MOXe OyTH KOPHCHOIO JUIs KOPHCTYBadiB (iHaHCOBOI
3BITHOCTI.

6. PoskpurTs indopmanii, mo migrBeprkye crarti nogani y gpinancosux 3pirax
6.1. Toxin Bix peaizamii

 ToBapucTBO ciiianae 3BiT mpo (GiHaHCOBI pe3ynbTaTH (3BIiT MPO CYKyNHi JOXO/M i BUTPATH) 32 METOOM
«DyHKLi# BUTpaT».

PosmudpysanHs D0X0AiB i BUTpAT 3a «(pyHKUIOHAIBHUM MPU3HAYEHHAM)» oTpuMaHuX TosapueTBoM 3a
2019 pik Ta 3a 2018 pik HaBeneHO B TAOMMLI.

T

Crarri Ko,
Noxons e T”y 2019 p. 2018 p.
UYpcTHit JOXiZ Bifl peanizanii npomykuii (Tosapis, pobit, mociyr) p.2000 3635 2869
[Hii onepauiiini Jo0xoa¢ (OpeHiHa M1aTa) p.2120 73 64
Jloxin Bi OTpMMaHUX BiZICOTKiB OaHKY p.2220 12 10
Beboro noxoaiB: 3720 2943
6.2, anpafu | :
| Burparu Blﬁ?fy 2019 p. 2018 p.
AnMiHiCTpaTHBHI BUTpaTH p.2130 3375 2684
BuTpaTH Ha BigpsKSHHs 41 30
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Kon
Butparu amiTy 2019 p. | 2018p.
Bumiaty npauiBHUKaM 1914 1324
Bumiati (OHIaM COLIaNBHOTO 3a0e3MedyeHHs OB’ A3aHi 3 . ‘
3apO0ITHOIO IVIATOKO ; 373 268
AMopTH3aLLis ! 231 193
Burpaty Ha HaBYaHHS 14 8
ButpaTi Ha KOMYHaJIbHi IIOCTYTH 167 176
Burparty Ha OCIIYTH 3B’ A3KY 78 60
BuTpaty Ha rocrnofapchKi ToBapu 29 46
Burparu Ha KaHLEJSPChKi TOBApH . 20 38
TTocayry 3 06CITyroByBaHHs IPOrPaMHOTO 3a0e3MeYeHHs 4 27
ITocyru 3 3a0e3neueHHs 6e3MeKH 179 208
Tocayru FOpUANYHI 120 122
BuTpaTty Ha KOHCYJIbTaLliiiHO-iH(OpMaLikHi mocnyru 102 41
BurpaTty Ha yTpMMaHHS aBTOMOO1/1s 26 30
BuTpaTi Ha OCIYrd ayauTopa 10 6
ButpaTti Ha IIOCJIyr'H HOTapiyca 2; 1
ButpaTtu Ha yTpUMaHHs OCHOBHHUX 3ac00iB 8 4
Burpard Ha nocayru 6aHky, 3 3
BuTpaTH Ha MMOJATKH 54 96
ButpaTH Ha iHIII MOCITyTH - 3
IHmi onepauiiini BuTpaTy (BUTPAaTH HA BOJY TIUTHY) p.2180 13 9
DiHaHCOBi BUTpPaTH p-2250 8 -
Butpaty 3 oJaTKy Ha IpHOYTOK p.2300 | - 58 45
Bcenoro BuTpar: 3454 2738
PosmmdpyBaHHs BUTpaT 3a METOZIOM XapaKTepy BUTPAT HABECHO B TaOJIHILi. ‘
Cratri 2019 p. 2018 p.

MarepiajbHi BUTpaTH 72 112
BHIUIATH IIpaLliBHUKaM 1914 1324
BHILIATH (HOHIAM COLIANBHOTrO 3a6e3IIeueHH s MOB’ A3aHi 3 3apobiTHOIO
TJIATOKO 373 268
aMOpTH3aLLisl 231 193
iHLII BUTPaTH 798 796

Beboro BuTpar: 3388 2693

6.3. I'pomoBi xowmTH

CranoM Ha 31.12.2018 p. rpolIOBi KOWITH 33 HOMIHAJIBHOIO BApTiCTIO OGNIKOBYBAIMCh HA PaXyHKax,
inkputx B AT KB «IIpuBarGaHK»: NOTOYHOMY PaxyHKy — 1 THC. IDH., IOTOYHOMY JIETIO3UTHOMY PaxyHKY —
116 tuc. rpu. Crasom Ha 31.12.2019 p. rpoIIOBi KOWITH 3a HOMiHAIBHOKO BapTICTIO 00TiKOBYBaIUCh Ha
paxynkax, Bigkputix B AT Kb «IIpuBarGank»: MOTOYHOMY JENO3UTHOMY PaxyHKy — 143 THc. TpH. Ta Ha
notoyHoMy paxyHky Bimkpurtomy B AT “Anbda 6ank™ 10 Tuc. rpH.

6.4. DiHAHCOBI AKTHBH, 10 OLIHIOIOTHCS 32 AMOPTH30BAHOI0 COGIBAPTICTIO

Cranom Ha 31.12.2019 poky ekBiBajeHTHM IpOLIOBHMX KOLITiB Ha cyMmy 143 THC. I'PH. YTPHMYIOTHCA Yy
BUIIANI 6aHkiBebkoro moroyHoro nenosuty B AT Kb «IlpuBarGank» 3rigHo JlonaTkoBol yroau a0
Ilorosopy Ne 514700 Bin 14.10.2019 poky. CTpok noBepHeHHs Biiajy 14 cidHs 2020 poky.

'POIIOBi KOIITH Ha OTOYHOMY JETIO3UTHOMY PaXyHKy po3milueHi y GaHKy, sKHii € HaJiHUAM.

3a JaHUMU PEUTHHIY HaAIMHOCTI GaHKIB, IO 3iHCHIOETHCS PEHTHHIOBUM ar€HTCTBOM, KE BHECEHE 110
JlepiKaBHOrO peecTpy ynoBHOBakeHHX pelrunrosux arentcts HKLIIOP, nanuid GaHK Mae KpeUTHHI
peliTHHr iHBecTHLiHHOrO piBHS UaAA (Ginbll JeTaNbHUK aHAN3 HABEACHO Y npumiti 7.3.1). Kpenurauit
PU3HK BH3HAYGHHH 5K HU3bKHM. BpaxoByioud TOH (akT, MO CTPOK PO3MIlIEHHS KOIITIB Ha MOTOYHOMY
JIETIO3UTHOMY PaXyHKY € KOPOTKOCTPOKOBHE (10 3X MicALiB) 3 MOXIMBICTIO OA€HHOTO. IOBEPHEHHS KOLITIB
3a GaXkaHHAM, OUiKyBaHHM KpeauTHHM 36uTOoK TOBAapMCTBOM BH3HAHHH TPH OLIHLI LBOro (iHAHCOBOTO
aKTHBY CTAHOBHUTH «0».
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JleGiTopchka 3a60proBpaHicThb

‘ 31.12.2018 31.12.2019
JleGitopcbka 3a60proBaHiCTh 3a MOCIIYTH 547 64
Jle6iTopchka 3a00proBaHiCTh 3a pO3paxyHKaMH 3 10 1" ‘
OI0mKETOM | :

JleGiTopchka 3a60proBaHicTh 3a BHYTPilIHIMK 6 4
po3paxyHKaMH

Inma notouna nebitopchka 3a60proBaHicTh (B T.4. 5147 5852
TNOBOPOTHA (hiHAHCOBA JIOTIOMOTr'a)

OuikyBaHi KpeAWTHI 30MTKH 0710 1e0iTOPCHKOT - -
3a60proBaHoCTi

Banancosa BapTicTh BChOI0: 5710 5931

JlebiTopchka 3aGoproaicTe ToBapucTBa € KOPOTKOCTPOKOBOIO. Jle6iTopcbka 3a6OpProBaHiCTh
Tosapuctsa He Mae 3abe3neuenns. [Ipoctpoyena ne6iTopchka 3a60proBaHicTh iCHy€ y po3Mipi, skuii Hemae
CYTTEBOTO BIUIMBY Ha IoKasHuku Gamancy Toeapucrsa. ToBapucTBO NPOBOJHTH aHaJi3 Ta OLIHKY piBHA
KPELUTHOTO PU3HKY 3 BUKOPUCTAHHAM IHIMBI/lyaJbHOTO II/IXO/y 10 KOHTPAreHTy.

[Ha aeGiTopchbka MOTOYHA 3a00ProBaHiCTh CTAHOM Ha 31.12.2019 p. cxiagaersca 3 BUAAHUX MO3MK
(moBopotHoi  ¢inancoBoi nponomoru) T30B «Kapmatu-norictuk» Ha cymy 5280 TuC. TpH, €
KOPOTKOCTPOKOBOIO i Gyzae noramena B 2020 poi: : ‘

- Jlorosip Ne 01-1/19 Bix 01.03.2019 p. Ha cymy 80 Tuc. rpH., tepmin norawenHs 20.02.2020 p.;
- Jlorosip Ne 02-IT/19 Bix 13.03.2019 p. na cymy 1000 Tuc. rpH., tepmin norateHns 20.02.2020 p.;
- Jlorosip Ne 03-IT/19 Bix 15.03.2019 p. na cymy 1150 Tuc. rpH., tepmin norateHns 20.02.2020 p.;
- Jlorosip Ne 04-T1/19 Bix 05.04.2019 p. na cymy 1000 Tuc. rpH., tepmin moraruexns 05.03.2020 p.;
- ‘}‘Iorvosip Ne 05-T1/19 Bin 05.04.2019 p. Ha cymy 1000 Tuc. rpH., Tepmin norawmenns 20.03.2020 p.;
- Jlorosip Ne 06-1/19 Bix 24.05.2019 p. Ha cymy 500 THc. rpH., tepmin norameHHs 23.04.2020 p.;
- Jlorosip Ne 07-I1/19 Bix 13.08.2019 p. na cymy 250 THC. IpH., tepmin morawmenns 31.07.2020 p.;
- JloroBip Ne 08-IT/19 Bix 09.09.2019 p. na cymy 300 Tuc. rpH., tepmin norameHHs 30.08.2020 p.

Ta iHWoOi 3aGOProBaHOCTi, KA CKIAJAEThCA 3 3a60PrOBaHOCTI 3 OpEeH/HOI IUIaTH, Ha CyMy 2 THC.. IPH.,
CIUIAYeHHX ONATKIB Ta BHECKIiB Ha CyMy 23 THC. I'pH., aBaHCiB 3a nociyru Ha cymy 500 twuc. TpH. Ta 3
pO3paxyHKiB 3 OIUIATH Npalli Ha cymy 47 THC. TPH.

Cranom Ha 31 rpymas 2019 poky peseps mix OdiKyBaHi KpeIMTHI 30UTKM MO0 IeOiTOpChKOl
3a60proBaHoCTi CTAHOBUTH «0».

6.5. Bnacuuii kamitaJ
Cranom Ha 31.12.2018 p. Ta 31.12.2019 p. 3apeecTpoBanuii Ta CrUIa4eHUH kamitan ckiagas 12200 Tuc.
TpH. 1
CTpyKTypa BIacHOTO KamiTaiy:

HaiiMmenyBaHHsI CTATTi 31.12.2018 31.12.2019
CraTyTHUI KariTan 12200 12200
KaniTan y 1ooninkax (124) (&1))
PesepBHuii KamiTan 1044 1055
Heposnoainenuii npubyTok (HEMOKPUTHH 3GHTOK) 3165 3420
Beboro paachnii KamiTan 16285 16624
6.6. IlinboBe pinancyBaHHs
31.12.2018 31.12.2019
IHIII KOIITH LiTEOBOTO (hiHAHCYBAHHS 1855 1854
i JOBrOCTPOKOBi 3000B’ A3aHHS - 107
Bceworo. 1855 1961
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Cranom Ha 31.12.2018 p. Ha Gamanci ToBapucTea 06J1iKOByIOTI>C$I JIETIOHOBaHi rpomosi KOILUTH 3a
Henpe/’sIBIIeHI 10 BUKYITY inBecTHUilHI cepTu(ikaTH ydacHHKAMHU JIKBiIOBAaHHUX MaOBHUX iHBECTHLIHHUX
(oHAiB Ta HApaxoBaHi HA HHX AuBineHaH, oTpumani ToBapuCTBOM SIK IPaBOHACTYNHMKOM aKTHBiB Ta
3060B’s13aHb JIiKBiJOBAHUX NaHOBUX iHBECTULIMHAX (OHMIB /1A MPOBENCHHS po3paxyHkiB y cymi 1855 Tuc.
TpH. Hpomrom 3BITHOTO neplozly TOBapHCTBo IPOBOIMJIO BUILIATY KOLITIB 332 OCTATOYHHMH PO3paxyHKaMH
yuacHuKaM JiKBiIOBaHKX madoBux iHBecTHiiinux dounis Ha cymy 273,87 rpu. Cranom na 31.12.2019 p.
CyMa JIeTIOHOBaHHUX I'POIIOBUX KOLITiB CTAHOBHMTH 1854 THC. IpH.

Cranom Ha 31.12.2019 p. Ha 6ananci ToBapucTBa 0GTiKOBYIOTECS iHIII JJOBTOCTPOKOBI 3000B’s13aHHS, a
came, JIOBIOCTPOKOBI 3000B’13aHHS 3 OpeHU Ha cyMmy 107 THC. IpH.

6.7. KopoTkocTpoKoBi 3a0e3ne4eHHs

31.12.2018 31.12.2019
Peseps BiamycToK 4 3
Bceboro 4 3

Cranom Ha 31.12.2018 p. Ha Gananci ToBapucTBa oONIIKOBYBaBCS PE3EPB BHILIATH BiAIyCTOK y cymi 4
THUC. TPH. HpOTHFOM 3BiTHOrO Mepioay ToBapucTBO 36ibLIMIO pe3epB Ha cyMy 158 Tuc. rpH. Ta 3AIHCHHIO
BUIIIATY BUmyCKHHx 3a paxyHOK pe3epBy Ha cymy Ha cymy 159 tuc. rpH. Cranom Ha 31.12.2019 p. pesepB
BUIIIATH BiIyCTOK CTAHOBUTH 3 THC. I'PH. ‘ i

6.8. Opem]a

31 cmH;I 2019 poxy ToBapucTBO 3acTOCOBYE MC®3 16 «OpeHzLa» ToBapucTBO OpeHAYE 3EMEIbHY
minsHKy, Ha skl 3HaxomuThes odic, 3rigHo Jloroopy opennu semii Bix 10.04.2012 p. (openmonaseLp —
JIbBiBCbKa Mickka paja, inenTudikauilinuit ko opuananoi 04055896) Ha TepMiH 10 16 moToro 2022 poky.
3a Bech mepioa Ail IOrOBOPY OpEeH/IM OPeH/Ha I1aTa CTaHOBHTE 177 THC. IPH. OpeHpHa Iu1aTa 3a 3eMIII0 32
OJIMH MICSIIIb CTAHOBHTH 5 TUC. IPH.

3aCTocosy10q1/1 HOBi miaxoau 3 M®C3 16, pospaxosana TenepilHsd BapTiCTh MaH6yTH1X OpEHIHHUX
IUIaTeXiB CTAaHOBUTH 146 THc. rpH. OpeHIHA IUiaTa 3a Micslb PO3PaXOBaHA 3a MPAMOJIHIHHMM METOMOM,
cranoButh 4 THC. rpH. IlpouentHi ((hiHaHCOBi) BMTpaTH 3a OPEHIHMMH 3000B’A3aHHAMH 3a  MiCSALb
CTAHOBJIATH: 1 THC. TPH.

MiHiMasbHI OpeHHI TTaTexi JIMCKOHTOBaHa BapTiCTh YUCTHX
(HeIUCKOHTOBAHI) Ha MiHIMaJIEHUX OPEHIHHUX TUIATEXIB Ha
31 rpynns ‘ 31 rpynns
2019 2018 2019 2018

TIpoTAroM OZIHOTO POKY ‘ 62 - 146 -
Big OJIHOTO JI0 TPhOX POKiB 115 - -
Beboro 177 - 146 -
3a BUpaxyBaHHSM CyMHU

PR Y 31) ) i :
Bi/ICOTKiB -
JIUCKOHTOBaHA BapTiCTh YACTHX

. 146 -
MiHIMAJIbHUX OPEHIHHUX - 146
TJIATeXKIB

CranoM Ha 31.12.2019 p. na 6Gamanci ToBapucTBa OOJIKOBYETHCSA: AKTHB TpaBo KOpI/ICTyBaHHH
3eMEJILHOIO JUIAHKOI 3a 3aJIMIIKOBOIO BapTiCTIO Ha cymy 107 TwC. FpH KU BinoOpaxkeHO Y cmazu
OCHOBHHX 3ac00iB HACTYITHUM YHHOM:

IlepBicna Haxonu4yena Banancosa
BapTicTh amMopTH3anis " BapTicTh
Cranom Ha 31 rpyans 2019 poky 146 (39 107
Cranom Ha 31 rpynss 2018 poky 0 0) | 0
JloBrocTpokoBi 30608’ 13aHHs 3 OpeHaH Ha cymy 107 THC. rpH. BinoOpakeHi HaCTyHHhM YHHOM:
31 rpyans 2018 31 rpynus 2019
IHmi moBrocTpokoBi 3060B's3aHHS 0 107
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6.9. ToproBesibHa T2 iHIIA KPEAHTOPCHKA 3200ProBaHicTh

31.12.2018 31.12.2019
Kpeauropebka 3a60proBaHicTh 33 TOBapH, poboTH, 3 48
TOCITYTH
Pozpaxyi—ucid 3 OI0[KETOM 62 : 73
[Hmi 429 410
Bceboro kpeauropebka 3a00propasicTb 494 531

KpenuTopebka 3a60proBaHicTh Ha KiHellb 3BiTHOrO Nepiojly HOCHTh MOTOYHMI XapaKTep i He BBAKAETHCA
HPOCTPOYEHOIO.

6.10. ITonaTox Ha NpuOyTOK

3rigHO 3 YMHHAM 3aKOHOJABCTBOM, isUTbHICTH TOBAapHUCTBA OINOJATKOBYETHCA HA 3arajbHHUX
nizcrasax. BimmosimHo 10 IT0aTKOBOro KOAEKCY CTaBKa MOAATKy Ha NMpHOYTOK BH3HA4eHa y posmipi 3 1
ciunst 2014 poky — 18 %. [IpubyTok i3 JkepenoM MOXOKEHHs 3 YKpaiHH Ta 3a 11 MeXXaMH, BU3HAYAEThCH
LUISXOM  KOPUTryBaHHs (36inblueHHs aGo 3MeHIIeHHa) (iHAHCOBOrO pe3yJbTaTry MO ONOJATKyBaHH
(npubyTKy a60 36WMTKY), BU3HAYEHOro y (hiHAHCOBiH 3BITHOCTI MiAPHEMCTBA BiZIMOBIHO 10 MDKHAPOJHUX
cTaHapTiB (HiHAHCOBOT 3BITHOCTI, HA PI3HMII, IKi BUHMKAIOTH Bi/INOBIAHO 10 MOJIOXKEHb LHOT0 po3miy.

SKII0 BiANOBiAHO N0 IBOTO PO3ZITY MependayeHoO 3AiACHEHHS KOPUIYBaHHI LUIIXOM 301JIbIIEHHS
()iHAHCOBOTO Pe3yJIbTaTy [0 OINOJATKYBAHHS, TO B IbOMY pa3i BiOyBaeThes: ‘

3MEHIIECHHS Bi/€MHOrO 3HaYeHHs (hiHAHCOBOTO Pe3yJIbTATY [0 ONOJATKYBaHH: (30UTKY);

3Gi/IBIIEHHS MO3UTUBHOIO 3Ha4YeHHS (HiHAHCOBOTO Pe3yJILTATY [0 ONONATKyBaHHs (IpUGYTKY).

SIKIIo BiAMOBIZHO [0 LBOro po3aiy mepenbaueHo 3JiHCHEHHs KOPHUTYBAaHHS IUIAXOM 3MEHIICHHS
(hiHAHCOBOTO Pe3yJLTATy O ONOJATKYBAHHS, TO B LbOMY pa3i BinOyBa€eThCs: -

36iNbIIEHHs Bi'€MHOr0 3HaUeHHs (HiHAHCOBOTO PE3yNbTATy A0 ONONATKYBAHH: (30UTKY);

3MEHIICHH MTO3UTHBHOTNO 3Ha4YeHHs (iHAHCOBOrO Pe3yJIbTaTy 110 ONOAATKYBAHHS (npubyTKy).

[I1aTHUKK TOJATKy OKPEMO BH3HAYAIOTh 3arajbHUi (QiHaHCOBUH pe3y/bTaT 3a oOmepauisMH 3
npogaxy abo iHIIOro Big4yXKeHHs LHHMX TamepiB 3BITHOTO nepiofly BiMOBIAHO N0 MiKHAPOAHUX
cTaHapTiB (iHAHCOBOT 3BITHOCTI, | BU3HAYAIOTH Pi3HML{, fKi BUHMKAIOTH BIAMOBIXHO /IO MONOMEHD LHOTO
po3ainy. '

dinancoBuii pesynsrar TosapucTBa 0 oOmojaTKyBaHHs 3a 2019 p. cTaHOBHTH 324 Tuc' rpH.
HapaxoBauuii mojiaTok Ha mpuGyrok 3a 2019 pik cranosuts 58 Tuc. rpH. CTaHOM Ha 31.12.2019 p.
TOBapHCTBOM BiICTPOUEH MOAATKOB] 30608’ sI3aHHA 3 MOJIATKY Ha MPUOYTOK HE HAPAXOBYBAIUCh.

6.11. HemaTepianbHi akTHBH

Crasom Ha 31.12.2018 p Ta 31.12.2019 p. ToBapuctBoM 0O6JiKOBYBaNUCh HeMaTepianbHi aKTHBH,
TepBicHa BAPTICTh SKUX CTAHOBHTH 10 THC. IPH. i fAKi € MOBHICTIO 3aMOPTH30BaHi. B MoTouHOMY nepiofi
ToBapuCTBO 361IBIIKIIO BAPTiCTh HEMaTEPiabHUX aKTHBIB 33 PAXyHOK HOBOTO aKTHBY *IpaBo KOPUCTYBaHHS
3eMeJIbHOIO JUITHKOIO” Ha cyMy 146 Tuc. rpH. Ta Hapaxysajo 3HOC “IlpaBa KOPHCTYBaHHS 3€MEJIBHOKO
IiISHKORO” Ha cyMy 39 TuC. TpH.

31 rpynus 2019 poky naHuit 06’ €kt 6y/10 MEpeBEACHO 3 PaxyHKY «HemaTepiabHi aKTHBU» Ha PaxyHOK
«OcHOBHI 3ac00m» 3a nepBiCHoio BapTiCTIO Ha cymy 146 THc. rpH. Ta 3H0C «IIpaBa KOPHCTYBaHHS 3€MEJIBHOIO
JUNSHKOIO» 3 PAXYHKY «3HOC HeMaTepia/lbHUX aKTHBiB» Ha PaXyHOK «3HOC OCHOBHMX 3aco0iB» Ha cyMy 39
THC. TPH.

HaiiMenyBaHHSI NOKA3HHKA 31,12.2018 | 31.12.2019
HemaTtepiaJibHi akTHBHU - -
nepBicHa BapTicTh 10 10
HakonuueHa aMOpTH3allist 10 10

6.12. OcHoBHi 3acobu

B HotouHoMy mepioni TOBapHCTBO He NPOBOJMIO IEPEOLIHOK OCHOBHMX 3aCO0IB i MepepaxyHKy
KOPHCHOCTI. 06°€kTiB. ¥ 3BiTHOMY mepioni ToBapucTBO 3AiHCHUIIO NPUAGAHHS OCHOBHHX 3aco0iB Ha CyMy : -
218 THC. IpH. Ta CNMCAHHS MOBHICTIO 3aMOPTH30BAHMX OCHOBHHMX 3acO0iB 3 3B'I3KY 3 HETPHJIATHICTIO -y
BHKOPHCTAHHI HA CyMy 3 THC. TPH., Ta MAJIOLHHAX HEOGOPOTHHX MaTepiabHIX AKTUBIB Ha CyMy 21 THC. TPH.
31 rpyass 2019 poky ToBapucTBO 3GIIBIIMIO BAPTICTh OCHOBHMX 3aco0iB 3a PaXyHOK HOBOTO aKTHBY
"[IpaBO KOPWCTYBAHHS 3€MENBHOIO MAIIAHKOIW” Ha cymy 146 THC. TPH. Ta HapaxyBajo 3HOC ”IIpaBa
KOPHMCTYBaHHS 3eMEJTEHOIO AIISTHKOI0” Ha CyMy 39 THC. TpH.
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BapTicTh OCHOBHHUX 3ac06iB, 110 nepebyBaloTh Ha GanaHCi CTAHOM Ha 31.12.2018 p. ta 31.12.2019 p.
HaBeJieHa y TabJIHLi.

‘ HaiiMeHyBaHHS IOKA3HHKA 31.12.2018 | 31.12.2019
OcHoBHi 3acobu ‘ 2072 2223
TepBiCHA BApTICTh 4371 4753
3HOC 2299 2530

6.13. DinanCcOBi AKTHBH, IO OLIHIOIOTHLCS 33 CHPABENJIMBOIO BAPTICTIO, 3 BiIOOPAKEHHSAM pe3yJIbTATY
NnepeoNinKH y iHIIOMY CyKyIHOMY A0XOAi

Hasga cy6’exra Yacrka % 31.12.2018 Yacrra % 31.12.2019
rocrnoJapioBaHHs
YacTka y CTaTyTHOMY
karitani T30B “Kapnatu- 10,06 5478 10,06 5551
JIOTICTHK”
Bcenoro X 5478 X 5551

V 3B's3KY 3 BiACYTHICTIO akTUBHOrO puHKY 1mozao T30B “Ka naTH-JIoricTHK”, ctanoM Ha 31.12.2019 p.
. . y . y p . y . . 6 . 99
OIliHKa {HBECTHIIi} 32 CIPAaBEIIMBOIO BapTiCTIO (YAaCTKW y CTaTYTHOMY KamiTajl T30B “KapraTu-norictuk™)
BifmoGpaxkeHa B 3-oMy piBHi iepapxii.

Has3sBsa cy0’€KkTa rocnojaproBaHHs 31.12.2018 | 31.12.2019
[HBeCTULiNHI cepTH(IKATH MaHOBOrO BEHUYPHOro iHBeCTHILiHOro QoHIYy
“K » ; 5116 5116
apniatu-BeHuyp
[Hwi iuBecTHLil (4aCTKM y cTaTyTHOMY KariTtay Ao 1,0 %) 145 145
Beboro 5261 5261

Y 3B'13Ky 3 BiJCYTHICTIO aKTUBHOIO PHHKY ILIOZIO iHBecTHLiMHUX cepTU(diKaTiB MaHOBOr0 BEHUYPHOTO
inBecTuLiitnoro ¢orny “Kapraru-Bemuyp” Ta akuii, dacTka sxux MeHuma I % CTaTYTHOTO KarliTaimy
cy6’exTa TocmosiaproBanHs (eMiTeHTa), GanaHcoBa BapTiCTh TaKMX (iHaHCOBUX [HBECTHLIH BBAKAETHCS
HABIKEHOIO 10 cripaBeyInBoi Baprocti. CraHoM Ha 31.12.2019 p. BapricTh TakuxX ¢inaHCcOBHX iHBECTHILIH
BinoGpakeHa B 3-oMy piBHi iepapxii.

7. Poskputrst inmoi inpopmanii
7.1 YMoBHi 3000B'si3aHHs1.
7.1.1. Cyoogi nozoeu

TIporu ToapucTsa B 3BiTHOMY Tepioflis He Oy/io MOAAHO CYNOBHX no3oBiB. KepiBHMLTBO BBaXkae, 110
ToBapHUCTBO He MOHEece ICTOTHUX 30UTKIB, BIANOBILHO, PE3ePBH Y (inaHCOBii 3BITHOCTI HE CTBOPIOBAJIUCH.

7.1.2. OnO()ameeauﬁﬂ

BHaCi/IOK HASBHOCTI B yKpaiHCHKOMY TOJATKOBOMY 3aKOHONABCTBi TMOJIOXKEHD, SKi JIO3BO/IAIOTH OinpL
HXK OJIMH BapiaHT T[yMaueHHS, a TaKOX 4epe3 MPaKTHUKY, IO CKlanacs B HecTabiTbHOMY | eKOHOMIYHOMY
cepe/IoBHIIi, 3a SIKOI MOAATKOBi OPraHK JOBUIBHO TIIyMayaTh acMeKTH €KOHOMIUHOT JisUTBHOCTI, y pasi, AKIIO
OJATKOBI OrpaHH MifUIaAyTh CYMHIiBY TIeBHE TyMadyeHHs, 3aCHOBAHE Ha OLUHL KEpiBHUIITBA €KOHOMiYHOI
mismbHocTi TOBApHCTBA, HMOBipHO, 10 TOBapHUCTBO 3MylIeHe Gy/ie CIUIATUTH A0AATKOBI NOJATKHY, wtpadu Ta
neni. Taka HeBU3HAYCHICTh MOJXKe BIUIMHYTH Ha BapTiCTh (piHAHCOBHX iHCTPYMEHTIB, BTPAaTH Ta Pe3ePBH iz
3HelliHeHHs, a TAKOX Ha PUHKOBMIA piBeHb UiH Ha yroau. Ha mymky kepiBHuUTBa TOBAapHUCTBO CIIATHIO yci
MojaTky, TOMy (hiHaHCOBA 3BiTHICTH He MICTHTB pe3epBiB Mifl MOAATKOBI 36uTKH. IT0IaTKOBI 3BiTH MOXYTh
TeperIIIATHCS BiNOBIIHMMH [IOAATKOBUMH OPraHaMH MPOTATOM TPBOX POKIB. ;

7.1.3. Cmynins nosepuenns 0e6imopcoKoi 3a60pzosarnocmi ma iHuLux Qinancosux akmugie

BHac/lioK CHTyalii, fika CKiajach B EKOHOMilll YKpaiHH, a TaKkoX SK pe3yJbTaT E€KOHOMIYHOT
HecTabibHOCTI, M0 CKIAJach Ha JAary OalaHcy, iCHye HMOBIpHICTH TOrO, W10 aKTHBH HE 3MOXKYTb OyTH
peastizoBaHi 3a IXHBOIO GAJIAHCOBOIO BAPTICTIO B XO/i 3BMYaiiHOT nismpHOCTi ToBapUCTBa.

CrymniHp MOBEPHEHHs aKTHBIB y 3HaYHiH Mipi 3a1eXHUTh BiZl e(EeKTHBHOCTI 3aXOJiB, AKi 3HAXOAATHCS 1032
30H0I0 KoHTpomo ToeapucTea. CTymiHb MOBepHeHHs AebiTopesKoi 3a6oprosatocTi ToBapHCTBY BU3HAYAETHCS
Ha mincTaBi oO6CTaBuH Ta iH(opMalii, sKi HasBHi Ha jary Ganamcy. Ha mymky kepiBHuursa Tosapuctsa,
BUXOIYM 3 HasBHHX OOCTaBMH Ta iH(OpMALl, KpeAUTHUH pu3vK s (inaHcOBMX akTHBiB ToBapHCTBOM
BM3HAYCHHH SK AyXKe HM3bKUM, TOMy KpeAuTHHH 36uTOK He OyB BM3HAHHMH TPH OLIHIi LMX AaKTHBIB.
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BpaxoByroud Toil (akr, 1o moTouna aebiropcbka 3aGoprosanicTs Gyze roramena y 2019 poky, a cTpok
pO3MilLUEeHHS KOLITIB Ha JIEO3UTHOMY PaxyHKY € KOPOTKOCTpOKOBHH (3 MicsLli), i CTPOK MOBEPHEHHS BKJIay
14 ciuns 2020 poky, ouikyBaHuit kpeauTHUM 36uTOK TOBapHCTBOM BH3HAHMH TIPU OLIHL LOTO (iHAHCOBOTrO
aKTHBY CTAHOBHTH «0».

7.2 Po3kpuTTsi iHopManii npo nos's3ani CTOpoHH
Jlo moB's3aHuX CcTOpiH a6o onmepalili 3 MOB'S3aHMMM CTOPOHaMH HAJICKATb: akmionepu ToapucTsa

Hetpyx Jlrogmuna Cepriiena (36,6860 %), Cronmos €rren Muxaiinosuu (46,7420 %), Tomosa IlpapmiHHs
backin 'ennaniit FOxumoBud.

IIporarom 3BiTHOTO Mepiofy y ToBapucTBa BUHUKAIN onepallii 3 MOB’I3aHMMU CTOPOHAaMH, 30KpeMa 3
orutaty ipawi [onosi [IpaBiiHHA Ta aKuioHepaM.

2019 p. 2018 p.
Onepanii 3 Onepauii 3
NOB'SI3AHNMH Bceboro MOB'A3aHUMH Bcenoro
CTOpOHAMH cTopoHaMH

KommeHcallisi NpoBiJHOMY YIPaBJliHChKOMY I€pCOHATY

1127 1914 540 1324

KOpOTKOCTPOKOBI BUILTATH
npaiiBHUKaM

- Jlo MPOBIIHOTO YMPaBIiHCHKOrO MEPCOHANY BiJHOCATBCS Ipesunent Tosapuctsa, I'onosa Ilpasminms,
ronoBHuit  Oyxrantep, wiend IlpaBninna. 3apobiTHa ruiaTa kepiBaMITBY TOBapuCTBa Ta iHLIOMY
ynpaBiiHCbKOMY nepcoHaiy 3a 2019 p. HapaxosaHa y cymi 1127 tuc. rpH., 3a 2018 p. HapaxoBaHay cymi 540

7.3. Iixti Ta noyiiTuKK ynpapJiinns GpinaHCOBHMH PU3NKAMHU

VYripapliHH PU3UKAMH Ma€ MEepUIOYeproBe 3HAUCHHS Ul BEJCHHA 6iznecy ToBapucTBa i € BAXIIMBHM
efleMeHTOM ii misuibHOCTi. IloiTMka ympaBiliHHA pU3MKaMH CKOHLIEHTpOBaHA Ha HenepenbadyBaHOCTI
(hiHAHCOBMX PUHKIB i HallileHa Ha MiHiMi3aLli0 [IOTEHLiHHOr0 HeraTUBHOrO BILTMBY Ha (DiHAHCOBI MOKAa3HUKH
ToapucTsa. OnepaTHBHUI i FOPUAMYHHI KOHTPOJIb Ma€ Ha MeTi 3a0e3nedyBaTi HalexXHe QyHKIiOHYBaHHS
BHYTPIIUHBOT MOJITUKH T NPOLEYpP 3 METOO MiHiMizawii orepaliiHuX i FOPUANIHHX PU3HUKIB.

Kepisuuureo ToBapycTBa BU3HAE, WO AisnbHICT ToBaprcTsa 1oB’s3aHa 3 (QiHAHCOBMMHU PU3HKAMH i
BAPTICTh YMCTHX AKTHBiB y HECTaGiIbHOMY PHUHKOBOMY CEpEIOBHIIi MOJXE /CYTTEBO 3MiHMTHCh YHACIIiIOK
BIUIMBY Cy0’ €KTHBHHX YMHHHKIB Ta 00’€KTMBHMX YUHHHUKIB, BIPOTiMHICTh 1 HANpsSMOK BIUIMBY SKHX
3a37aleri/lb TOYHO MepeadauuTH HeMOXJIHBO. Jo Takux (iHaHCOBHX PH3HKIB BiJHECEHO KPEJMTHUN PH3MK,
PMHKOBHI PU3HK Ta PU3HK JiKBiAHOCTI.

[ToniTHKa 3 ynpaBJliHHS PU3HKaMK OPIEHTOBaHA HA BU3HAYEHHS, aHaJli3 i yrnpaBJliHHA PU3UKaMH, 3 SKUMH
cTukaerbes TOBAaprCTBO, HA BCTAHOBJICHHS KOHTPOJIO 3@ PH3MKAMH, a TAKOXK NOCTIMHHI MOHITOPHHI 32
piBHEM PM3HKiB, JOTPUMAHHSAM BCTAHOBJIEHHX OOMEKEHD Ta TIOJIITUKH YTPaBJliHHA PU3UKAMHU.

VnpasinHsg pusukamu KepiBHuureoM ToBapucTsa 3iCHIOETbCS HA OCHOBi PO3yMIHHA TPUYHH
BUHHUKHEHHSl PU3HMKY, KIIbKiCHOT OIIHKM HOro MOXUIMBOrO BIUIMBY Ha BapTiCTh YMCTHX AKTUBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO LIO/I0 HOro MoM’ IKIICHHS.

7.3.1. Kpeoumnuii puzux
KpeauTHuil pU3KK — PU3UK TOTO, IO OJJHA CTOPOHA KOHTPAKTY NPO ¢iHaHCOBUIT iHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’I3aHHS i 11e Gy/e MPUYHHOI BUHUKHEHHs (iHAHCOBOrO 36UTKY iHmoi croponu. KpenurHuii
PU3MK TIpUTAMAHHHMI TakuM (iHAHCOBMM iHCTpyMEHTaM, Sk MOTOYHI TA Jeno3uTHi paxyHku B OaHKax,

neGiTopchbKa 3a60proBaHicThb (B T.4. NO3MKH).

OCHOBHUM METOJIOM OL{HKM KpEeIMTHMX pu3KKiB ToBapucTBa € OLiHKa KPEANTOCIIPOMOIKHOCTI
KOHTpAreHTiB, JUISl YOrO BUKOPHUCTOBYIOTHCS KpemuTHi peiitiHra Ta Oynb-sKa iHIIA JOCTyIHA indopmarist
LIOZIO TX CIPOMOYKHOCT] BUKOHYBAaTH Goproei 3000B’ A3aHHS. '

Cranom na 31.12.2019 p. kpeautHuii pusMK 1O (iHAHCOBHM AaKTMBaM, IO OMIHIOIOTBCA  3a
aMOPTH30BAHOIO COBIBAPTICTIO, € HU3BKUM, IO MiATBEPIKYETHCA YMHHUKAMH, SKi BPaxoOBYIOTh crenudiky
KOHTPAreHTIB, 3arajbHi eKOHOMI4Hi YMOBHM Ta OUIHKY SIK IOTOYHOIO, TaK i TIPOrHO3HOrO HANPAMKiB 3MiHH
YMOB CTAHOM Ha 3BiTHY JIaTy. ‘

LJooo oenozumis ‘

IIpy BU3HAYEHHI PiBHS KPEAUTHOTO PH3UKY ()iHAHCOBOrO AKTHBY Y BUIIAAI €KBiBJIEHTIB I'POILIOBHX
KOIUTIB, po3Millennx Ha gerosutHoMy paxyHky B AT Kb «ITpusarGaHk» Oyau BpaxOBaHi, B IepUIy 4epry,
nagi HBY. jBianosiz{Ho J0 LUX JaHWX CKJIQJAIOThCs PEHUTHHIH GankiB. 3a MAaHUMH PEHTHHIY HamifHOCTI
GaHKiB, 10 3iHCHIOETHCS PEHTHHIOBUM areHTCTBOM, SIKe BHECEHE 10 JlepiaBHOrO PEECTPY YNOBHOBKEHHX
peitrunrosux arenrcts HKLITIOP (https://www.nssme.gov.ua/rating-agencies/ ) AT Kb «[IpuBatbaHk» Mae
KPEIMTHUI PEHTHHT iHBECTUIIIHOrO piBHS UAAA (http://standard-rating.biz/rus/rl_privatbank ). '
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10 rpyans 2019 poky Peiitunrosunii xomirer peiitiarosoro arentcTsa «CraHaapT-PedTHHI) MPUHHSB
pimenns npo ouoenenHs kpeaurtHoro peiitunry AT Kb «IlpusatGark» 3a HAI[IOHAJILHOIO LIKAJIOI0  Ha
pieHi uaAA, TlozuuansHuk aGo Okpemuii GOProBuii iHCTPyMEHT 3 PeHTUHIOM UAAA XapaKTepU3YETbCA NyiKe
BHCOKOIO KPEIUTOCTIPOMOYKHICTIO MOPIBHAHO 3 {HUIMMH YKPaiHCHKMMM MO3M4YaibHMKaMu abo GoproBuMH
{HCTpYMEHTaMH. 3HAKH «+» Ta «-» TIO3HAYAIOTH TIPOMDKHHIA PEHTHHIOBHH piBeHb BiTHOCHO OCHOBHOTO PiBHS.
CrabinbHui{ IPOrHO3 BKA3ye HA BiICYTHICTh HA TIOTOYHMH MOMEHT [IEPE/lyMOB JUIsl 3MiHH PEUTHHIY MIPOTITOM
POKY.

BpaxoByloun TpOBEACHAN aHalli3, KPEAWTHHI PU3MK BHU3HAa4YeHWi TOBapHCTBOM AK yiKe HU3BKHH,
BPAXOBYIOUH Te, 1O TEPMiH PO3MIlLEHHs Ha MOTOYHOMY NETO3UTi CKJIaJae ONMH MiCALb Bill AaTH OanaHcy
(mo 14.01.2020 p.) i € MOXKIIMBICTD IOJICHHOTO MOBEPHEHHS KOLUTIB 3 IOTOYHOIO AETIO3UTY, CyMa 30UTKY Bif
3HELiHeHHs BU3Ha4YeHa Ha piBHi 0%.

Ll]ooo no3ux .

CraHoM Ha 31.12.2019 poky B akruBax ToBapHCTBa € TIOBOPOTHa (iHaHCOBA AOMOMOra (TO3MKa), IO
Bunana T30B «Kapnatu-noricTuk» 3i TepminoM nosepHeHHs B 2020 poui B cymi 5280 THC. rpH.

3a pe3ysbTaTaMM TPOBENECHOrO aHalli3y, BPaXOBYIOUHM MiAXonu 3aTBepibkeHi B ToBapuCTBi y Mexax
CHCTEMHU YIPABITiHHS pU3HKaMy, KepiBHUITBO MPHALLIIO BUCHOBKY, IO 3 AaTH NEPBICHOro BU3HAHHs (BUaaYi
TMO3MKM) KPEIUTHUH PUBHK MO3MYQIbHHKA HE 3a3HAB 3POCTAHHA i € HU3BKHM. BincytHi daxrtu, sxi 6
CBiZMWIM TIPO PH3MK HEBMKOHAHHs 3000B’sI3aHHs. BHKOPHCTOBYETHCS MOJENb PO3PaxyHKY 36GUTKY 3
BHKOPHCTaHHAM KOe(illieHTy CMiBBi/IHOLIEHHS IPOLIOBOrO TIOTOKY JIO 3arajibHoro 6opry.:

Jlo 3axoiiB MiHiMi3aLlii BIUIMBY KPEAMTHOTO PU3HKy TOBapHCTBO BiHOCHTD!

- BCTaHOBJICHHS BHYTPIlIHHOrO OGMeKeHHs 00csry eGiTopchkoi 3a60proBaHoCTi B aKTqBax;
- muBepcH(iKkallito CTPyKTypH aKTHBIB;

- aHaJIi3 MIATOCIIPOMOXKHOCTI KOHTPAreHTiB;

- 3iliCHEHHs 3aXOAiB INOJO HENONMYIIEHHS HAsSBHOCTI B aKTUBaX TOBAapHCTBA ' MPOCTPOYCHOI
nebiTopchbKol 3a00proBaHoOCTI. “ ] -

YV ToBapucTBa [yis BHYTpILIHBOI CHCTEMH 3aXOAiB i3 3amobiraHHs Ta MiHiMi3alii BIUIMBY PH3HKIB
CTBOPEHi: CHCTeMa YNpaBJliHHs PU3MKAaMH, BHYTPILIHIA ayAuT (KOHTpPOJIB).
ToBapHCTBO BUKOPUCTOBYE HACTYIIHI METOJM YNPaBJliHHA KPEIUTHAMH PH3HKAMH:

e JliMiTH moa0 GOproBux 3060B’s13aHb 3a KiacaMu (iHAHCOBUX iHCTPYMEHTIB;

e JiMiTH 100 GOProBUX 3000B’A3aHb MEPE/] OTHUM KOHTpAreHTOM (a0 acowitioBaHOKO rpymnoo);

e JTiMiTH IOXO BKJIaJeHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KpEAUTHUX peliThrris 3a HaunioHansHoO
PEUTHHIOBOIO LIKAJIOKO; ' ‘ ‘ ‘

e JIiMiTH IIOJ0 PO3MILIEHHS AETO3UTIB y GaHKaX 3 Pi3HUMH pEHTHHraMH.
7.3.2. Punkoeuii pusux

PUHKOBMI PH3MK — Li¢ PM3MK TOTrO, WO CTpaBe;MBa BapTicTh a0 MaliGyTHi IrpoLIOBi MOTOKH Bif
(hiHaHCOBOTO iHCTPYyMEHTa KOJIMBATMMYTHCS BHACHINOK 3MiH PUHKOBUX LiiH. PHHKOBHI PHU3MK OXOILTIOE TPH
THIA PU3MKY: iHIIMH {IHOBUI PHU3MK, BAIIOTHUM PHU3MK T BiJICOTKOBMH PU3UK. PHUHKOBUI PUSHK BUHHUKAE y
3B’513Ky 3 PU3HKAMM 30UTKiB, 3yMOBJICHMX KOJIMBAHHAMH IliH Ha aKilii, BIACOTKOBHX CTAaBOK Ta BAIOTHHX
Kkypcis. TOBAPHCTBO HAPAKATHMETHCS HA PUHKOBI PU3HKH Y 3B°513KY 3 iHBECTHIIMHU B akiii, o0uirawi Ta iHmmi
(hiHaHCOBI IHCTPYMEHTH.

[HWKH WHOBHI PU3MK — Ile PU3UK TOTO, IO CIpPaBEe/UIMBA BApTiCTh a0 MalGyTHI IPOIIOBI MOTOKHU BiX
(hiHAHCOBOTO iHCTPYMEHTa KOJMBATHMYTbCS BHAC/IZOK 3MiH PHHKOBMX WiH (OKpiM THX, IIO BHHHMKAIOTh
VHAaC/IOK BiICOTKOBOTO PH3MKY UM BANIOTHOTO PH3HKY), HE3QlEXHO BiJl TOrO, 4M CIPHYMHEHI BOHH
YMHHMKAMM, XapaKTEPHUMH JUIsl OKpeMoro (iHaHcoBoro iHcTpymenTa d60 HOro eMiTeHTa, Y1 YHHHHKaMH, 110
BIUIMBAIOTH Ha BCi MOMi6HI (hiHAHCOBI iHCTPYMEHTH, 3 IKMMH 3/iCHIOIOTECSA ONepallii Ha PUHKY.

OCHOBHHM METOZOM OLHKH I[iHOBOrO PM3MKY € aHali3 4yTiauBOCTi. Cepesl METOMIB IOM’SKLICHHS
1iHOBOTO pu3HKy TOBApHCTBO BUKOPHCTOBYE AMBEPCU(IKALIO aKTHBIB Ta IOTPUMAHHS JIIMITIB Ha BKJIAICHHS
B aKuii Ta iHmi GpiHAHCOBI IHCTPYMEHTH 3 He)iKCOBaHMM IPHOYTKOM.

BanioTHull PU3HK — Ll PU3MK TOTO, LIO CIpaBeliBa BapTicTh ab0 MailbyTHi rpomOBi MOTOKH Bil
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCs BHACIIIOK 3MiH BAJIIOTHHX KYPCiB.

BaslioTHi pU3HKH BUHUKAIOTH y 3B’S3KY 3 BOJOJIHHAM (iHAHCOBMMH iHCTPYyMEHTaMM, HOMiHOBAHUMH B
iHo3eMHil BamoTi. TOBApHCTBO He iHBECTYE KOWITH B GAHKIBCBHKI AEMO3UTH, LiHHI Nanepu Ta iHumi (iHaHCOBI
iHCTPYMEHTH HOMIHOBaHI B iHO3EMHIl BaJIFOTI, TOMY HE € YyTJIMBUM /IO BAJIIOTHAX PU3HKIB.

BiZICOTKOBHI PHU3HK — Lie PU3MK TOTO, WO CpPaBE/IMBA BapTiCTh a0 MaiOyTHi TpOLIOBi MOTOKH Bif
(hiHAHCOBOTO iHCTPYMEHTa KOJIMBATUMYTbCS BHACIIZOK 3MiH PMHKOBHX BilICOTKOBMX CTaBOK. KepiBHMLTBO
ToBapucTBa YCBILOMIIOE, WO BiJCOTKOBI CTABKM MOXYTh 3MiHIOBATHCH i Li¢ BIUIMBATHME SK Ha JI0XO/IH
ToBapHCTBA, TaK i Ha CTIPABEUTUBY BapTICTh YNCTHX AKTHUBIB.
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VCBiOMITIOIOUHM 3HAYHI PU3MKH, OB’ A3aH1 3 KOJIHBAHHAMM BiZICOTKOBHX CTaBOK y BUCOKOIHQJIALIIHHOMY
CEPeNOBHILI, fKe € BIACTHBMM i (iHaHcoBOi cncTemMu YKpaiHH, KepiBHULTBO TOBapHCTBA MPHAHSIO
pilleHHs He iHBecTyBaTH y GOprosi 30060B’s3aHHS Yy HaliOHaJIbHIM BaMIOTi 3 (PIKCOBAHOIO BiZICOTKOBOIO
crapkoro, KepiBaunro ToBapucTBa 3JifiCHIOE MOHITOPHHI BiICOTKOBHX pH3UKIB Ta KOHTPOJIOE IX
MaKCHMAIIBHO TPUMYCTUMEM po3mip. ¥ pasi 3pocTaHHs BiICOTKOBHX pusukis TOBapHUCTBO Mae Hamip
nos6yearucs GOproux (iHAHCOBHX HCTpyMeHTiB 3 QikcoBaHOIO BiZICOTKOBOIO CTaBKOK. MOHITOpUHT
BiZICOTKOBMX PH3HKIB 3MifCHIOETBCS LUIXOM OLIHKM BIUIMBY MOJNCUIMBAX 3MiH BiZICOTKOBHX CTaBOK Ha
BApTICTh BiICOTKOBHX (iHAHCOBHX iHCTPYMEHTIB. i

AKTHBH, SKi HAPAKAIOTHCS HA BiZICOTKOBI PUBHKH

TuI1 aKTHBY 31.12.2019 31.12.2018
BaHKiBChbKi AETO3UTH 143 116
Bceboro 143 116
YacTka B akThBax ToBapucTBa, % 0,74% 0,62%

Jlnst OUiHKM MOMUIMBHX KOJMBAHb BiJICOTKOBHX CTaBoK TOBapHCTBO BUKOPMCTOBYBAJIO icropuuHy
BONATMIBHICTD BIICOTKOBUX CTABOK 3a KOPOTKOCTPOKOBMMH JE[IO3MTAMHM 33 OCTaHHi 2 pPOKH 3a
onpuoHeHoo indopmanicto HBY. ToBapucTBo Bu3HA€E, WO OOIPYHTOBAHO MONUIMBHM € KOJNMBAHHSA
PUMHKOBMX - 'CTABOK Ha +6,6 NpPOLEHTHMX TyHKTH. IIpoBenenui aHaJIi3' YyTJIMBOCTi 3aCHOBAHHM = Ha
NPUMYIIEHH], WO Bei iHII MapamMeTpH, 30KpemMa BATIOTHHH KypC, 3aJIUIIATHMYThCA HE3MIHHHUMH, 1 MOKa3ye
MOSK/IMBHI ‘BIUIMB 3MIiHH BiZICOTKOBHMX CTAaBOK Ha 6,6 NPOLEHTHMX IMYHKTH Ha BapTiCTh UMCTHX aKTHBIB
ToBapucraa. : } B s ‘

MoxJiBa 3MiHa CIpaBemIMBoi BapTocTi GOProBMX (iHAHCOBMX iHCTPyMEHTIB 3 (ixcoBaHO0
BiZICOTKOBOIO CTABKOIO PO3paxoBaHa fIK Pi3HHIA MiXK JMCKOHTOBAHUMU IPOIMIOBMMH MOTOKAaMH 3a JiI040I0
CTABKOIO. TA JMCKOHTOBAHMMH TpOIIOBUMM IOTOKAMH Y pa3i 3MiHHM BiZACOTKOBOI CTaBKM 3a KOXHHM
(iHaHCOBHUM IHCTPYMEHTOM.

BincoTkoBi pu3uKu

Tun akTUBY Baprictb CepeHbO3BKEHA ToTeHUiiHKI BIUTUB HA YHCTI aKTUBH
CTaBKa TosapucTBa B pa3i 3MiHU BiICOTKOBOI CTABKH
Ha 31.12.2019 p.
MOookJTMBi KOJIMBAHHS PUHKOBUX CTaBOK + 6,6% IyHKTH - 6,6% IyHKTH
BaHkiBCBKi 143 9,3% -5 +5
JETO3HTH a
Pazom . 143 - +5
Ha 31.12.2018 p. ‘ - ‘
MO>KJIMBI KOJIMBaHHSI PUHKOBHMX CTaBOK + 4,0% nmyHKTH - 4,0% nyHKTH
BankiBehki 116 13,4% -5 %5
JICTIO3UTH
Pazom. , , 116 -5 N ., 15

7.3.3. Pusuk nikeionocmi

PU3MK JKBiHOCTI — pU3MK TOro, mo TOBAPUCTBO MATMME TPYAHOUIi TMPH BMKOHaHHI 3000B’s3aHb,
T10B’A3aHMX i3 (DiHAHCOBMMH 3000B’A3aHHAMM, LIO MOTANIAIOTHCS LIIIXOM MOCTABKH IPOLIOBHX kowTiB abo
igmoro iHAHCOBOr'O aKTUBY.

ToBapUCTBO 3IMCHIOE KOHTPOJIb JIKBIAHOCTI IIAXOM IUTAHYBaHHsS MOTOYHOT nikBigHocTi. ToBapucTBO
aHaNli3ye TepMiHM TUIATeXiB, fIKi NOB's3aHi 3 AeGITOPCHKOIO 3a00ProBaHiCTIO Ta iHmumu  piHaHCOBUMH
aKTHBAMH, 30608’ I3aHHAMH, a TAKOXX MPOrHO3Hi MOTOKM FPOLIOBMX KOLITIB BiJl OMepaliiHOT AisIbHOCTI.

[HdOpMaLlis OO HeMCKOHTOBAHMX IUIATeXIB 3a (iHaHCOBUMH 3060B's13aHHsIME ToBapucTBa B po3pisi
CTpOKIB TOTralieHHs MPEACTaBIeHa HACTYITHUM YHHOM:

Pik, mo 3akinunses 31 Ho1l | Bix1 micaus | . Bll.l 3 Bin 1 poky| Binbme S
. . . |micanis g0 1 . . Beboro
. rpyaus 2019 poxy Mmicsust | go 3 micaniB poKy 10 5 PpOKiB|  POKIB.
ToproBe;IBﬁa Ta iHIIa 48 - = - - 48
KPEIUTOPChKa 3a60proBaHicTh
Kpenuropcebka 3abopropasicts| 15 58 - - - 73
3a po3paxyHKaMHu 3 OOJDKETOM
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. . ’ . Bin 3 i ) .
Pik, Mo 3AKIHYHBCS 31 ]:[0 1 |Binl micsust wicsiin 10 1 Bin 1 POKy meu.le 5 Beboro
rpyans 2019 poky micsns | go 3 micsuiB B 0 S pokiB| pokiB
[HIIa moToyHa KpeauTOpChka 160 - 250 - - 410
3a00proBaHiCTh (IIOBOPOTHA ‘ :
¢inancoBa qornomora,
OTpHMaHi aBaHCH 3a MOCJIYTH)
3abe3neveHHs iHIIUX BUILIAT, - - - - 1854 1854
1inboBe hiHaHCYBaHHS -
30608’ s13aHHs 3 hiHAHCOBOT - - - 107 - 107
OpeHIH
Beworo 223 58 250 107 1854 2492
: ¢ A : Bin 3 ; ;
Pix, mo 3akinuuBcs 31 l.lo 1 |Bixl MicAusA wiicanis. xo 1 Bin 1 POKy meu.le 5 Bonnin
rpyans 2018 poxy Micans | xo 3 micsainis poey a0 S pokiB| pokiB
ToprosenbHa Ta iHIa 3 - - - - 3
KpeIUTOpCcEKa 3a00proBaHicTh | - P o
Kpenutopcbka 3aboproBanicts| 62 - - - - 62
3a po3paxyHKaMu 3 OI0/DKETOM ‘
Inma noToYHa KpeaguTopchka 179 - 250 - - 429
3a00proBaHicTh (MOBOPOTHA
(hinaHcoBa soromora,
OTpHUMaHi aBaHCH 3a MOCJYTH)
3a0e3nedyeHHs iHIIMX BUIUIAT, - - - - 1855 1855
Lisb0Be (hiHaHCYBaHHS
Bceworo 244 - 250 - 1855 2349

7.4. YrpaBJjiHHs kanmiTajaom

TOBapPICTBO posriszae praBHiHHH KaIliTaJoM SIK CUCTEMY l'lpI/IHI_lI/IHiB Ta METOIB p03p06KH i peanizauif
YTPABJIiHCKMX PillleHb, MOB'A3aHUX 3 ONTHMAIbHHM Q)opMyBaHHﬂM KamTany 3. pi3HOMaHITHHX JUKepern, a
TakoXk 3a6e3reueHHsAM e(heKTUBHOTO Horo BUKOPHCTaHHs y RisuibHocTi ToBapuctea. Kilouosi nuranus Ta
HOTOYHI - PillIeHHS, L0 BIUIMBAIOTh Ha OOCAT i CTPYKTYpY KaIliTajay, a TaKoXK JoKeperta #oro cpopMyBaHHsl
pO3MVIANAIOTLCA  YNPABIIHCHKUM TEPCOHANIOM. MexaHi3M yINpaBIiHHS KamliTajoM mepenbayae diTKy
TMOCTAHOBKY LIJIEH 1 3aBlaHb yNpaBJiHHA KalliTaJoM, a TaKoX KOHTPOJb 3a iX JOTPHMAHHSAM Y 3BiTHOMY
Mepiojli; YIOCKOHAJEHHS METOUKH BU3HAYCHHS 1 aHa/li3y BUKOPMCTaHHS YCiX BHIB KarliTaly; po3pobaeHHs
3arajgbHOI cTpaTerii yrpaBiHHS KaIliTaJIoM.

YpaeaiHChKMH epcoHa 3iHCHIOE OrMIs CTPYKTYPH KalliTany Ha KiHelb KOXHOrO 3BiTHOro mepiomy.
[Ipy 1pOMy NpPOBOAMTBLCSA aHAJi3 BAapTOCTi KamiTamy, HOro CTPYKTypa Ta MOXJIMBI pusuku. Ha OCHOBI
OTPMMAaHUX BHUCHOBKIB TOBapuUCTBO 3[iMCHIOE perysiOBaHHs KalliTally LUIIXOM 3aJydYeHHs JOJATKOBOIO
Karlitay a6o' (iHaHCYBaHHS, a TaKOX BHIUIATH AMBIACHLIB Ta MOTAUEHHS iCHYIOYMX MO3UK. TOBapUCTBO
MOJXKE - 3IIHCHIOBATH PEryJIIOBAaHHS KaIlliTaly UUIAXOM 3MiHH CTPYKTYpH KaniTany Cucrema ymnpapiiHHs
KaIliTaJoM MOKe KOPHIYBAaTHCh 3 YPaXyBaHHSAM 3MiH B ONEpALifiHOMY CepeNOBHIIl, TeHIEHLIiAX pHHKy abo
cTparTeril po3BUTKY.

VYnpasinaa kanitanoMm ToBapucTBa CrpsSMOBaHO Ha JOCATHEHHS HACTYITHMX L{JIEH:

e 30eperTd CrpoMOXHICTE TOBapHCTBAa MpPOAOBKYBATH CBOK MisNIBHICTH Tak, 106 BOHO i Hajai
3abe3rnevyBaso A0XiJ Iig ydacHHKiB ToBapHCTBa Ta BUIUIATH iHIIMM 3aLliKABJIEHAM CTOPOHAM;

o 3a0e3neunTH HaJNeXHUH NPUOYTOK y4acCHHMKaM TOBApUCTBA 3aBJSKH BCTAHOBJICHHIO L{iH HA MOCIYTH
TOBapHCTBa IO BiANOBiAIOTh PIiBHIO PU3HKY;

® JIOTPMMAHHS BUMOT JIO KalliTajly, BCTAHOBJIGHHX PErysisaTopoM, i 3abesnedeHHs snatHocti ToBapucTaa
(yHKUiOHYBaTH B IKOCTI GearepepBHOro /1iF04OTO MiANPHEMCTBA.

ToeapucTBo BBaXae, IO 3arajJbHa CyMa KarliTajy, YIpPaBJliHHA SKMM BIIIPICH}OCTBCSI JIOpiBHIOE . CyMi
Karlitaiy, BifoOpakeHoro B GaaHci.

Cxnan BiacHoro Kamitany Ha gaty ¢iHancoBoi 3BiTHocTi (16624 THc. rph.):
- 3apeecTpoBaHHi Kamitan (ortadenuit karmiran) — 12200 Tuc. rpH.
- Kanitan y nooninkax — (51) Tuc. rpH.
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- Pesepsruii kanitan — 1055 tuc. rpy.

- Heposnosinenuit npubyTok — 3420 Tuc. rpu.

POTSMip 3apeecTpoOBanOro 1 CIJaueHoro CTaTYTHOIO KaniTany Bi,‘lﬂOBiﬂﬂC BUMOTI'amM, BCTAHOBJICHHUM JUIH

KOMINAHIA 3 yNpapainua akTHBaMu,

Bisnosiano 10 TTojokeHHs WOA0 NpyAeHLiiiHHX HOPMATHBIB Npoheciiinol nisibHOCTI Ha (POHAOBOMY
PUHKY Ta BHUMOI 0 CHCTEMH YNPaBiHHA PH3NKAMH, 3aTBEPIDKEHOrO piennsam HKLTIOP Ne 1597 gin

01.10.2015 p. (3 Bpaxysannsm 3min) TOBAPHUCTBO PO3PAXOBYE TaKi MOKAZHNKH:

1) po3mip BAACHMX KOWTIB, 2) HOPMATHB JOCTATHOCTI BAACHHX KowTiB; 3) KOCMILEHT MOKPUTTH

onepaitiiinoro pusuky; 4) koeinicut dinanconoi criikocTi.

JnaueHns BCIX MOKA3HUKIB, #Ki pospaxosye ToBapuCTBO, BIANOBIAAIOTL HOPMATUBHUM 3HAUCHHAM,
BCTAHOBJICHHUM 33KOHOAABCTBOM Ul KOMNAHii 3 yrpaBaiHHa akTHBAMH, HaBeeHo y Tabiinui

Hassa nokasziuka

3HaueHHs NOKa3HMUKa CTAHOM
Ha 31.12.2019 p.

Po3Mip BAACHHX KOIITIB

7194 757,32

HopMaTHB A0CTATHOCTI BIACHHUX KOLITIB 10,6862
- KoeQitieHT MoKpUTTA Onepattinioro pu3nky 18,9491
KoeditienT ¢iHancoBoi CTiKocTi 0,8694

7.5. Hoaii niciin banancy

Mizk AaTOl0 CKIaaHHs Ta 3aTBep/LKeHHs (DiHAHCOBOT 3BITHOCTI JKOAHUX NOAIH, sKi © MOIJIM BIVIMHYTH Ha
NOKA3HHKH (MIHAHCOBOT 3BITIOCTI TA EKOHOMIYHI PILICHHA KOPHCTYBAUiB, He BiAOyBastocs.

I'. 10. backin

l. B. Hakoneuna

B. O. O3epan
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