IHpumimku inarcosoi 3eimnocmi 3a nepioo 3 01.01.2025 p. no 30.09.2025 p.

1. Indopmauis npo ToBapucrso

IpusatHe axuioHepHe ToBapucTBo «Kommauis 3 ynpaeninas axtusamu «Kapnatu-inBect» (Hamami —
ToBapuCcTBO) po3TamoBaHe 3a aapecoro: 79018, Ykpaina, M. JIbsis, Bys1. ['onosanpkoro, 23A.

Kon mignpuemctsa 3a €IPIIOY —22334753.

Cropinka B [nTepHeri — karpatyinvest.com.ua.

Anpeca enekTpoHHOI oty — karpaty.inv@gmail.com.

Hopa penakiisi ctatyTy [IpHBaTHOrO aKifioHepHOro ToBapucTBa «Kommawis 3 ynpaBiiHHS akTHBAMH
«Kapratu-iHBecT» 3aTBepibKeHa 3aralbHUMU 3060pamu yuacHukis Tosapuctsa (mporokon Ne 30 Bix 10
kBiTH 2023 poky) Ta 3apeectpoBaHa B JlepxaBHoMy Peectpi ropuamummx oci6 Ta ¢isudHMx 0ci6-
mignmpuemuis 12.04.2023 p. Peectpauiittuit Homep cnipasu Ne 141500091123, Kon:3111383928951.

OcHOBHI BUIM AisutbHOCTI: yrpapiinna Gormamu (KBEJ[ — 66.30), Tpacty, Gonmum Ta noaibni dinancosi
cy6’extu (KBEJ] — 64.30), iHwa fonoMikHa AisipHICTs y chepi GiHaHCOBHX MOCIYT, KPIM CTpaxyBaHHS Ta
nencitinoro 3ab6esnevenns (KBEJI — 66.19), KOHCY/IbTyBaHHS 3 NHTaHb KOMEpUiMHOI AisNbHOCTI Ta
kepyBanns (KBEJ] - 70.22).

Jlitensist Ha 3ailicHeHHs mpodeciitHoi misnpHOCTI Ha (HOHTOBOMY PHHKY — JisIbHICTB 3 YNpaBJIiHHS
aKTHBAMH IHCTUTYIiMHMX iHBecTOpiB (HisybHICTH 3 ympapiiHHs aktuBamu); cepis AJ[ Ne 034370 Bupana
HarioHanpHOIO KoMicieto 3 wiHHEX mamepiB Ta ¢onmosoro puHky 05.06.2012 p.; cTpok aii minensii 3
05.06.2012 p. — HEOOMEXKEHHUH.

B ynpapninni ToBapucTBa TNepeGyBaloTh aKTHBHM 22 MaiioBMX BEHYYPHUX IHBECTHMLIHHMX (OHJIB
HeuBepcudikoBaHoro Buay 3akpuroro tuiy (mami — IBID®): MBI® «bisnec-Kanitan», [IBI® «EHKOP»,
[IBI® «Bpokinsectdormy, [IBIO «nopis» (aata NpuiHATTS pimeHHs moao npunuHenHs — 29.03.2019 p.),
[IBID «Jlykar», [IBI® «3axin-Iusect», IIBID «ITaprhep Inpect», [IBI® «panapa», IIBID «TexHomorii-
inBect, [IBI® «Jleo-inBecty, IIBI® «Kapnaru-Benuaypy, [IBID «®Dasop-insect-mumtocy, [IBIO «3enenuii
mBipy, TIBI® «Ilapyc insect», [IBI® «Ilepia insectumiiina rpynay, [IBI® «lan-insect», [IBID «[Tapani3
Benuypey, IIBI® «Exoctapy, IIBI® «Piteiin imBecT» (maTa MPUAHATTA PIilCHHS IIOAO NPUITMHEHHST —
27.12.2018 p.), [IBI® «Cxin-3axix inecty, [IBI® «ACC Kaniran», [IBID «Emiziym».

Cepensi KiibKicTh TpariBHuKiB 32 mepion 01.01.2025 p.-30.09.2025 p. cranosmia 10 ociC.

Cepe/iHst KibKicTh MpawiBHuKiB 3a mepiox 01.01.2024 p.-30.09.2024 p. craHoswia 14 ocib.

Oprasamu yrpasiaas ToBapucTBa y BIAOBIAHOCTI 3 [il04MM 3aKoHO#aBCTBOM YKpaitu Ta CTaTyToM €:

- 3arajibHi 300pH aKIioHepiB;

- Harnsimosa pana;

- [TpaBiniHHS.

3apeectpoBanuii karitan — 12 200 Tuc. rpH.

Cranom Ha 31 rpyans 2024 poky Ta 30 BepecHs 2025 poky aknionepamu TopapucTsa Oyiiu:

Axnionepu ToBapucraa 31.12.2024 30.09.2025

ITerpyk Cepriii IBaHOBUY 16,5720 % 16,5720 %

IMerpyk Jlrogmuna CepriiBHa 36,6860 % 36,6860 %

ITerpyk Tersina MukosaisHa 46,7420 % 46,7420 %
Pasom: 100,0 % 100,0 %

2. 3arajgbHa ocHoBa GpopmyBaHHs (hiHAHCOBOY 3BITHOCTI
2.1. TocToBipue noganus Ta Bianosianicro MC®3

®inancosa 3itHicTh ToBapHcTBa € (iHAHCOBOIO 3BITHICTIO 3araJbHOrO NPU3HAYECHHS, KA CHOPMOBAHA 3
METOI0 JOCTOBIPHOrO TONAHHs (HiHAHCOBOTO CTaHy, (iHAHCOBHX PE3yNbTATIB MisNIBHOCTI Ta TPOLIOBHX
notokis ToBaprCTBa Ui 33/I0BOJIEHHs iH(pOpMALIHHAX OTPe6 MMPOKOro Kojia KOPUCTYBAYiB MPH HPUAHATTI
HMMH €KOHOMIYHHX PillleHb.

KOHLENTyalbHO OCHOBOK (hiancoBoi 3BiTHocti ToBapucTBa 3a 3BiTHHME mepion, € MikHapoaHi
cranmapty dinancopoi 3sitHocti (MC®3), BKmouaroun MiKHAPOIHI CTaHHAPTH GyXraiTepchKoro o0JtiKy
(MCBO) ta Taymauenns (KTM®3, ITIKT), Bunani Pagoro 3 MikHapopHHX CTaHAapTiB OyXraiTepchKoro
061iky (PMCBO), mo odiuiiHo onpuiroaHeHH] Ha BeG-caiiti MinicTepeTsa diHaHCiB YkpaiHu.

Iinrorosnerna ToBapucTBOM (iHAHCOBA 3BITHICTB 4iTKO Ta Ge3 OyIb-SIKHX 3aCTEPeKEHb BilIOBi/A€ BCIM
BuMoram urHHIX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHnx PMCBO, foTpuMaHHs AkuX 3a6€31edye N0CTOBIpHE
nonadHs iHdopMaiii B mpomikHil (iHaHCOBIM 3BiTHOCTI, a came, JTOpEYHOi, JOCTOBIpHOI, 3iCTaBHOI Ta
3po3ymisnol inpopmarii.

[Ipu dopmysarHi dinancoBoi 3BiTHOCTI TOBapHCTBO KepyBaoCs TaKOX BMMOramH HalliOHAJIBHUX
3aKOHOJABYMX Ta HOPMATMBHHMX aKTiB LIONO Opraisaiii i BefieHHsA OyXraarepchkoro OOJiKy Ta CKiIafaHH:
dinancopoi 3BiTHOCTI B YKpaiHi, siki He cynepedats Bumoram MCO3.

ToBapuCTBO HE Mac JOYipHIX Ta acOLiMOBaHMX KOMIaHiH SK €1MHOT eKOHOMIYHOT OJMHHL, TOMY He
CKJTafa€ KOHCOJIZOBaHY 3BiTHiCTH BimmosinHo o MC®3 10 «KoHconimosana (iHaHCOBa 3BiTHICTBY.




BignosiaHo A0 naparpada 27 MC®3 10 «KosconizosaHa dinaHcoBa spiTHiCT» TOBapHCTBOM BM3HA1EHO,
[1{0 BOHO € iHBECTHLIHHHM CcyD’ €KTOM FOCTIO/IaPIOBAHHA, TOMY IO BOHO:

a) OTPUMYE KOLITH Bij iHBECTOPIB 3 METOO HAJAHHA M TOCITYT 3 YIIPaBJIiHHA {HBECTHLIISAMH;

6) 3000B’A3y€TBCA TEPEN cBOIMHM iHBECTOpaMH, IIO METa fioro OizHecy moysirae y iHBecTyBaHHI
BHKJFOUHO JUTS OTPUMAaHHs JIOXOZY Big 301MBLICHHA KariTany, iHBECTHLIHHOTO JIOXOZY ab60 000X BHIIB
JOXO.Y;

B) BUMIpIOE T2 OLIHIOE pe3yJII>TaTHBHiCTb CcBOIX iHBECTHIIiH Ha OCHOBI CripaBeyIMBO1 BapTOCTI.

BignoigHo A0 naparpada 31 MC®3 10 «KonconigoBaHa ¢inancosa spithicTey (i3 BpaxyBaHHAM

nonoxeHs naparpada 32) ToBapucTBO HE KOHCOMIYE cBOi JOYipHi MiANPHEMCTBA. HaromicTth, TOBapUCTBO
OLIHIOE iHBECTHIIO B [oUipHE MiIMPUEMCTBO 34 CIIpaBeuIMBOIO BapTICTIO 3 BifOOpaXKeHHAM PE3YNIbTATY
TIEpEOLIiHKH BiIMOBIHO 110 MC®3 9 «DiHaHCOBi IHCTPYMCHTHY, 28 «Iupectullii B acolifioBati Ta CTILIBHI
HiNpHEMCTBAY.

2.2. MC®3, axi npuiiHATI i BCTYNAKOTH ¥ CHJIY AJIsl PiYHEX nepioaiB, AIKi MOYMHAIOTHCS 3 1 ciuns
2025 poxy i mizHime

[1{opiuni MOKpaIIEHHA J1O MC®3 — Bumyck 11 MC®3 10 «Konconigopana (iHaHCOBA 3BIiTHICTBY,
MC®3 9 «DiHaHCOBi IHCTPYMCHTH, MC®3 1 «Ilepire 3aCTOCYBaHHA MiKHapOIHUX cranaaptis (iHaHcoBOi
sgitHOCTI», MCBO 7 «3BiT MpO pyX rpoOLIOBHX xomrriey, MC®3 7 «DiHaHCOBI {HCTPYMEHTH: PO3KPHUTTA
ingopmarii»). TToxpameHt crpAMOBaHi Ha yTOYHCHHA Ta BIOCKOHAJICHHA cTaHj@pTiB JUIA MiABUIICHHA
3po3yMminocTi Ta Y3roIHKEeHOCTI o6TikoBrX TiaxoziB. TOBAapHCTBO IUIAHYE 3acTOCYBATH 3MIHM 3 JaTH ix
060B’ A3KOBOTO HAOYTTS qumrocTi — 1 ciunst 2026 poky.

ToBapHCTBO TPOBEIIO AHAJTI3 3a3HAYEHMX 3MiH Ta JUMIUTO BUCHOBKY, IO BOHM HE MATUMYTh CyTTEBOTO
pruiBy Ha i (iHAHCOBY 3BiTHICTB, OCKIJIBKM [OTOUHi OOMIKOBi TXOIH BXKE Bi/MOBifAIOTH MPUHIUIIAM,
yTOUHEHUM Y LIOPiYHAX MOKPAIICHHAX. BinrmosinHo, ToBapHuCTBO HE ouiKye 3MiH y CBOIH 0GyiikoBiH moTiTHL
un y piHAHCOBAX TIOKA3HUKAX.

[TorpaBKu J10 wiacuikaii Ta OUiHKA ¢inaHCOBHX iHcTpyMeHTiB (TOMpPaBKH [0 MC®3 9 «DiHaHCOBI
{HCTpyMEHTH)» Ta MC®3 7 «®inaHCcOBi IHCTPYMCHTH: PO3KPHUTTS irdopmanii»). OHOBICHHI KpHTEpiiB
wnacubikauii (iHaHCOBUX iHCTpyMeHTIB IS BpaxyBaHHi cKagHuX (iHAHCOBHX npoaykris. ToBapuCTBO
TUIAHY€E 3aCTOCYBaTH 3MiHHM 3 1aTé ix 000B’I3KOBOTO HaOyTTA qunnocTi — 1 cius 2026 poKy.

ToBapUCTBO TpoaHajii3yBao 3MiHM Ta OYiKy€ BIUIMB Ha (hinaHCcOBY 3BITHICTB Yy 3B’SI3KY 3 HeOoOXiHICTIO
neperisty xnacudikanii HasBHUX ¢iHaHCOBHX {HCTPYMEHTIB. TMependavyaeThes HEeoOXiqHICTh Meperisany
oGikoBOi MONITHKM Ta MOXINBA nepexsiacubikailis  OKpPeMUX ¢iHaHCOBUX aKkTUBiB 1 3000B’s3aHb.
ToBapHuCTBO POBOAHUTE MiArOTOBKY A0 BIPOBAJUKCHHA HOBHMX KpHTepiiB i 3a0€e3MeueHHs BiMOBIAHOCTI
OHOBJIEHUM BUMOI'aM.

MC®3 18 «TonanHs Ta PO3KPUTTH Y dinancoBil 3piTHOCTI». BIPOBAaLKCHHA MC®3 18 «IlomanHs Ta
PO3KPUTTA Y dpinancosii spiTHOCTI» NMepeadaiae (bywlamemanbﬂi 3MiHHM y TiAXOi 10 CTPYKTYpH T2 [OIaHHS
pinancoBol spitHocTi. HoBui cTaniapT BCTAHOBIIIOE €MHI BUMOTH 110 xnacudikallii, mofaHHA Ta PO3KPUTTA
inancoBol ingopmauii, 1O BKIOYAE: YIOPSAKYBAHHA TIOAHH (inaHCOBUX 3piTiB UIA -3a0€3MeICHHA
iBUILEHOT IpoO30pOCTi Ta Y3rOJKEHOCTI; BCTAHOBJIEHHS €IUHOTO Mixoay O rpyryBaHH:A crareil y 3BiTax;
yHiikaIito dopmatis pOKPATTA JULA MOKpaeHH TOPiBHAHHOCTI inancoBoi 3BITHOCTI MK KOMITaHIsSMH;
BMMOTIY JO PO3KPUTTA CyTTEBHX OGIKOBHX TOJITHK Ta KJIFOYOBUX CYJKEHb GinpIn [ETalbHO Ta
CTPYKTYPOBAHO; TIOCHIICHEL BUMOT 100 PO3KPUTTA indopmauii, sika € KpUTHIHOIO JUTS IPUMHSATTS PillieHb
KOpHMCTYBa4aMu pinancoBo1 spitHocTi. TOBapucTBO IUIAHY€E sacTOoCyBaTW CTaH;apT 3 Jatd iioro
06OB’ A3KOBOTO HAOYTTA quuHocTi — 1 ciurst 2027 poKy.

BripoBapKEeHHS MC®3 18 «IlopanHs Ta POSKPUTTA y ¢inaHcoBil 3BITHOCTI» CYTTEBO BIUIMHE Ha
¢inaHCOBY spiTHicTh TOBAapHCTBA, 30KpEMa. HeoOXigHicTh Teperyiiay 06JTikoBOT MOJITHUKH, 3 METOK0
y3TOJDKEHHS 3 HOBUMH ppmoramu cranapry. Lie BKIIOUAE 3MiHy MiAXOTy AO TOAAHHA crarei y 3BiTax npo
pinaHcOBUM CTaH, cyKynHuit 10Xz, 3MiHHM Y BIIACHOMY KamiTaJi Ta pyX TpoOIIOBUX KOIITiB; nepemacm’pixauix
JeSKUX €JIeMEHTIB 3B{THOCT], OO BiATMOBIATH HOBMM mpaBuiiaM pyMyBaHH:A Ta PO3KPHTTA indopmartii;
PO3MIUPEHHA o6esry MPUMITOK 110 dinaHcOBOT spiTHOCTI sl 3a0€3MeueHHs Ipo30pocCTi Ta BiZMOBIHOCTI
HOBHAM BHAMOTaM IIOJO PO3KPHTTA CYTTEBUX CYJUKEHD, OLIHOK Ta PH3MKiB; 30UTBIICHHA o6esry MiAroToBYO1
po6oTH, BIIHOYAIOUH ajlanTalio CUcTeM dinaHcoBOl 3BiTHOCTI, HABYAHHA TEPCOHANY Ta po3poOKy HOBHUX
BHYTpILUHIX MPOLEAYP VI 360py HeoOXiaHOT indopmarii; BIUIMB Ha IpUHHSATTS pillieHb iHBECTOpaMH Ta
{HIIAME 3aliKaBICHUMH CTOPOHAMY, OCKiJIbKH OHOBJIEHA spiTHICTH 3a0€3IedyBaTHMe Kpallle pO3yMiHHS
HisSTTBHOCTI xommagii Ta GpiHAHCOBOTO CTaHY.

ToBapUCTBO pO3pOOHIIO IUTAH qit U1 BIPOBaJUKESHHS MC®3 18 «ITonanHs Ta PO3KPUTT Y inaHCOBIH
3BITHOCTIY, SKHH BKIIOUA€: BU3HAUCHHI TIOUOBMX 06yacTell, Mo MiAraoTh 3MiHi; po3poOKy OHOBJIEHOT
CTPYKTYpH dinancoBol aBITHOCTI;, HABYAHHS BiIMOBiNAIBHOIO TepcoHaly; TeCTOBS BIIPOBAUKEHHS HOBHX
PO3KPHTTIB Y MPOMDKHIH 3BITHOCTI 110 OGhilliHOTO 3aCTOCYBAHH.
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ToBapHCTBO YCBIIOMIIIOE spaunnii srums MC®3 18 «Ilonanks T2 PO3KpHTTH Y dinaHcOBIH 3BITHOCTI»
Ha 1 misypHICTH Ta (QIHAHCOBY 3BiTHICTH 1 JOKJIANAE BCIX 3yCHIb JUIA [iITOTOBKH 10 MOro e(peKTUBHOTO
3aCTOCYBaHHS.

2.3. BasnioTa noaHHsl 3BITHOCTI T2 ¢ynKuioHANbHA BATIOTA, CTYiHb OKPYIJICHHS

BasroTa MOAAHHS 3BITHOCTI BiATIOBiAAE (yHKUiOHAJIBHIH BATIOTI, IKOIO € HalliOHAIbHA BAIOTA Vxpainu
— TpHBHS, CKJIaJIeHa y TUC4aX IPHBCHD, OKpYTJICHHX JIO LITMX THCA.

2.4. IlpunmyuieHHs Npo Ge3nepepBHICTD AisIBHOCTI

dinaHcoBa 3BiTHICTE TOBapHCTBA MiIroTOBJIEHa BUXOMAYH 3 TPHITYIICHHA Ge3mepepBHOCTI HisTBHOCTI,
BiAMOBIAHO IO SIKOrO peatizawis AKTMBIB i MOrameHHs 3000B°si3aHb BinOyBacThCS B XOMI 3BUYANHOT
nisutbHOCTI. DiHaHCOBA 3BiTHICTH HE BKJIIOYAE KOPUIYBaHH, qxi HeobximHO Oyno 6 MpoBecTU B TOMY
pumajKy, axOu ToBapucTBO HE MOIIIO POJOBXKUTH  TTOZIANIBIIIC 3idCHEeHHs Q)iHchoao-rocnonapcwo'i
JisUTEHOCTI BiTOBIIHO JIO MPUHLIHITIB GeanepepBHOCTI TisILHOCTI.

BiiicbkoBa arpecis P® mpoTH Vkpainu Hajama OCOOJMBOrO 3HAYCHH [IMTAHHAM Oe3MepepBHOCTI
nisutbHOCTI. BiliHa cipUyHMHAC HeraTHBHHMM BIUTHB HA BCi CHEPH KUTTS AK JepIKaBU B LILIOMY, TaK i okpemoi
JIFOJIMHY Ta CyO'€KTiB rOCIIOAapIOBAHHS. BiiicbkoBi [ii MPU3BOAATH 10 3HAYHHUX JKEPTB, Mirpatii HaceneHHs,
OMKOJKEHHS iH(PACTPYKTYpH Ta MOPYIICHHA eKOHOMiUHOI mispHOCTI B YKpaiHi. Cunif 3a3HA4YMTH, IO
[1oB’si3aHi 3 BiliHOIO MO BifGyBarOTHCS B TIepioz 3HaYHOT eKOHOMIUHOT HEBU3HAUYEHOCTI Ta HecTabiIbHOCTI Y
CBiTi, TOMY HACIiIKH, ckopime 3a Bce, OyayTh B3ACMOIATH 3 HACHIAKAMM MOTOYHMX PUHKOBHX yYMOB i
MOCWIIOBATH 1X.

ToBapuCTBO MPOLOBXKYE GesmepepBHY TOCIIOIAPCEKY JisTBHICTH HE3BAXKAIOUM HA BIHCHKOBE BTOPTHEHHS.
Tocriofapchka Ta OOJiKOBa indopmariis 3HaAXOAUTBECA Y Gesrelli 1 HaJEXHMM YHHOM 30epiracThes.
ToBapuCTBO PO3TAlIOBaHE Ha TepuTOpii, € HE MPOBOIATHCA aKTHBHI OOMOBI JiH, TOMY npaLiBHAKH
3HAXOMATHCA y Ge3rell Ha pobouoMy MicLi.

Hespaxkarous Ha MOMIUBI HeraTHBHI ACTEKTH B orepauiiHii JUSTTBHOCTI, KepiBHHMITBO BBAXAE, MO
migroropka  (piHaHCOBOT BiTHOCTI i3 3aCTOCYBAHHSM IPHITYLICHHA mono 3marHocTi  ToBapuCTBa
NPOZIOBXKYBATH CBOIO IiSUTBHICTD Ha Ge3repepBHiil OCHOBI € aJIEKBATHOIO cuty Takux (GaKkTopiB Ta 3aXOJiB:

- ToBapHCTBO JOCATIIO TpuOyTKOBOCTI onepaliiHoi AisTBHOCTI.

- Cyma HasBHUX IPOLIOBHX KOILLTIB Ta OUiKyBaHHH pyX rpoloBHX KOIIITiB € HOCTaTHIM JJIsl OraeHHsA
yCix NOTOYHHX 30608’ 3aHb TOBApUCTBA.

Kepipuuireo ToBapucTsa BBAXKAE, [0 CYTTEBOI HeBM3HAYEHOCTI 10JI0 moxxsuBocti  ToBapuCTBa
TIPOJIOBXKYBATH CBOIO JisIbHICTE Ha Tepiof, AK miniMym 12 micsliB 3 JaTH TOJAHHA il diHaHCOBOT
spiTHOCTI, He icHye. CTaHOM Ha JATy spiTHOCTI TOBapuUCTBO HE MAEMO HaMipiB TPUIMHATHA 494 CYTTEBO
3ropTaTH rocrnojapeeKy TisIBHICTS.

1.5, PimmeHHs Mpo 3aTBEPIKEHHS dinanconoi 3BITHOCTI

@inancopa 3BiTHicTs ToBapHCTBA 3aTBEPILKCHA 710 BUITYCKy (3 METOIO OTPUJTIOAHEHHS) KepiBHUKOM
Tosapuctsa 17 XOBTHS 2025 poky. Hi y4acHHKH ToBapucTBa, Hi iHLI 0co0H He MaloTh IpaBa BHOCUTH 3MiHH
710 niei piHaHCOBOT spiTHOCTI Mic/ il 3aTBEP/DKCHHSA /10 BUITYCKY.

2.6. 3BiTamii mepioa dinancoBoi 3BiTHOCTI

3BiTHEM MEPiONOM, 32 KU dopmyeThes pinancoBa apiTHiCTD, € mepion 3 01 ciuHs 2025 poky 1o 30
BepecHs 2025 poKy.

3. CyTTeBi NOJI0KEHHS 00.1iK0BOI MOJITHKH

3.1. OcHOBH OIIHKH, 3aCTOCOBAHA NPH cinaanHi pinancoBoi 3BiTHOCTI

s (inancosa 3BiTHICTD [1iIrOTOBJIEHa Ha OCHOBI icropu4HOi cobiBapToCTi Ta crpaBeUTHBO1 paprocTi a60
aMOpTU3aLliHHOT co06iBapToCTi OKpeMHX (iHaHCOBUX {HCTpYMEHTIB imnosigao 1o MC®3 9 «®iHaHCOBI
inctpymenTi». Ouinka CTIpaBeUIMBOi BapTOCTi 3IMCHIOETBCSA 3 BUKOPUCTAHHIM METO/IB orliHKM (piHAHCOBHX
{HCTpYMEHTiB, J03BOJICHHX MC®3 13 «OuiHku 3a CHPaBETMBOIO papriction. Taki MeToau OLIHKH
BKJIIOYAIOTh BUKOPUCTaHHS CIpaBeIUBO1 BApTOCTI AK LiHH, AK Gyna 6 oTpuMaHa 32 MPOAAK aKkTHBY, 200
CcriadeHa 3a mepesady 3000B'A3AHHA Y spuuaiinili orepalii MK yJacHMKamu PHHKY Ha JaTy OLHKH.
30KpeMa, BUKOPHCTAHHS GipiKOBHMX KOTHUPYBaHb a6o JaHMX PO TOTOYHY PHUHKOBY BapTICTh 1HILOTO
AHAJIOTIYHOrO 3a XapaKTepoM {HCTpyMeHTY, aHalli3 JHMCKOHTOBAHUX IPOLIOBHX MOTOKIB a60 iHmi Mmoxeni
BU3HAYEHHS CIIPaBEIMBOL paprocti. IlepenbauyBana cripaBejuIMBa BapTICTh (iHAHCOBMX AKTHBIB i
3060B’ 13aHb BU3HAYAETHCS 3 BAKOPUCTAHHAM HasiBHOT iHpOpMALIiT PO PUHOK i BiATIOBIXHMX METOMIB OLIHKH.
3.2. 3araJbHi MoJ0KEHHS OO0 001iKOBHX MOJITHK
3.2.1. Ocnosa (popmysanta 001iK06UX NOIMUK

O6JTiKOBi TIOMITHKH — KOHKpETHI NPUHLMIIH, OCHOBH, JIOMOBJIEHOCTI, TIpaBHia Ta NPaKThKa, 3aCTOCOBaHI
cyG'exToM rocnojapioBaHHs MpH cKiafaHHi Ta monaHHi (BiHaHCOBOT spiTHOCTI. MC®3 HaBOAMTH 061iKOBi
[OJIITHKH, fKi, 3@ BUCHOBKOM PMCBO, naioTh 3MOry CKJIaCTH TaKy (inaHCOBY 3BiTHICTB, SIKA MICTUTHME
JOpe4Hy Ta JOCTOBipHY iH(OpMALiO MPO omeparii, iHmi noaii Ta yMOBH, A0 SKMX BOHHM 3aCTOCOBYIOTHCA.
Taxi MOITMKM HE CITif 3aCTOCOBYBATH, SIKIIO BIUTHB X 3aCTOCYBaHHS € HECYTTEBUM.

O6ikoBa moJiTika ToBapucTBa pospoGieHa Ta 3aTBepIKeHa KepiBHHMITBOM TOBapHCTBA BiITIOBiAHO 10
gumor MCBO 8 «O61iKOB OTITHKH, 3MiHH B 06JIIKOBHX OLIIHKAX Ta MOMUJIKI) Ta irmmx anaanx MC®3.
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3.2.2. Ingpopmayia npo 3minu 8 061iK06UX RONIMUKAX

ToBapuCcTBO OGHpAE Ta 3aCTOCOBYE CBOT OGJIIKOBI MOTITHKH TIOCITiZIOBHO IS MOAIOHUX Oneparil, iHmmX
noziii a6o ymoB, ko MC®3 KOHKpETHO He BUMarae abo He J03BOJIAE BU3HAYCHHS KaTeropii craTei, s
SKUX {HIII TTOJIITHKHA MOXYTh OyTH JOPEYHHMHU.
3.2.3. CyTreBicTh Ta rpynyBaHHsA

Ha nopeunicts indopmanii y ToBapucTsi Mae BIUTHB ii XapakTep i CyTTEBIiCTb. Indopmartist BBaXKa€ETHCA
CYTTEBOI, AKIIO ii OMyIIeHHs a60 BUKPUBJICHHS MOXE BIUIMHYTH Ha eKOHOMiYHi pillleHHs KOPHCTYBayiB,
NpuiHATI Ha OCHOBi (iHaHCOBOI 3BiTHOCTI. CyTTEBIiCTH OLIHIOETBCS B KOHKPETHMX YMOBAX 3HAUyLIOCTi
iH(popMaLi1 B 3aIeKHOCT] Bifj BEMUMHH 06’ €KTa, IO OLIiHIOETHCA i 1OMyCTUMOCTI IOMUJIKH.

BimmosinHo 10 o6mikoBoi momiTiku ToBapucTBa BCTAHOBIGHO HACTYIHI KpUTepii mopory CYTTEBOCTI.

Onepz'iui'l'., Oﬁ’CK.Tlfl 00JIiKY i Posmip
cTATTi 3BITHOCTI, 32 AKMMH .
SRl Rloshs cH Hopir mopory Ba3a nJ1s BU3HAYEHHS HOPOTY CYTTEBOCTI
" CYTTEBOCTI
CYTTEBOCTI
Iocroapeeki onepartii i moaii, Bapricte  BigmosigHo BeiX akTWBiB a0  BCIX
OB’ sI3aHi 31 3MiHAMH Yy CKJIaJi 39 30608’ s13aHb, 00 BJIACHOTO KaIliTamy
(pyci) akTHBiB, 30008’ 13aHb,
BJIACHOT'O KaIliTajy
Bimxunenns 6aiaHcoBOi BAPTOCTi Cripase/yiiBa BapTicTh akTHBY (06’ €KTiB OOMiHY)
(iHaHCOBHX aKTUBIB Bifl iX 3%
CIIpaBe UTHBOI BAPTOCTi
Tocropapeski oneparii Ta mofii y
IMOJI0 HOXO/IiB i BUTpaT 0 CyMa umcToro npudyTKy (30UTKY)
3arajbHa CyMa JI0XO/iB/BUTPAT MiANPUEMCTBA;
Halibinblia 32 3HAYEHHSM KilacudikalliiiHa rpymna
0.2 % JIOXO/1iB . (HaHpI/IK:HaL[, ‘H/I.CTI/If/'I JOXiT B%Il peanis:aui'i
’ npoaykuii (ToBapiB, pobir, mociyr)) i BiAMOBIAHO
BuTparT (Hanpukian, CcoGiBapTicTe — peani3oBaHOl
npoykiii (Toapis, poBiT, MOCITyr)) MiANPHEMCTBA
[HImi rocrogapeeki onepauii O6c¢cAry AisBHOCTI MiANPUEMCTBA, XapaKTep BIUIUBY
Ta moii 59, o6?eKTa 061iKy Ha pillleHHs KOPHCTyBadiB Ta iHLi
SIKICHI dbaxropu, 1110 MOXYTb BIUTHBATH
Ha BU3HAYEHHS TOPOTY CYTTEBOCTI
Crarri Banauncy (3Bity npo 59, Cyma mificyMKy GanaHcy; MiICyMOK KIiacy aKTHBIB,
(iHaHCOBUI CTaH) BJIACHOTO KariTajly, Kjiacy 3000B’s13aHb
50, IlincyMoK KJacy aKkTHBIB, BIACHOTO KariTaiy, Kiacy
3000B’ 13aHb
Crarri 3BiTy npo ¢iHaHCOBI CyMa 4YHCTOrO MOXOHy Bin peamisanii mpomykuii
pesyabTaTd (3BiTy IPO CYKYNHHUI 5% (ToBapiB, po0it, oCIIyr)
J0Xin)
5% DiHaHCOBHMI Pe3yJIbTAT Bijl ONepaLiifHO IisTbHOCTI
Crarri 3BiTY Ipo pyX rpOLIOBHX 50, CyMa  uMCTOrO  pyXy  TpOIIOBMX  KOLITIB
KOIITIB BiJl onepaIiHoi qisinpHOCTI
CrarTi 3BiTy npo BJIAaCHHH KariTal 5% Po3smip BracHoro Kanitany ToBapucTsa

3.2.4. ®opma ma nazeu inancosux 3eimis

Iepenik Ta Hassu ¢opm QinancoBoi 3BiTHOCTI ToBapuCTBA BiINIOBiAIOTH BUMOraM, BCTaHOBJIEHHUM
HII(C)BO 1 «3aramphi BuMOrd 10 (iHaHCOBOT 3BiTHOCTI», Ta dopmu IlpumiTok, mo po3pobieHi y
BignosigHocti 1o MC®3.

3.2.5. Memoou nooannsa inpopmauii y pinancosux 3eimax

3rigro MC®3 3BiT mpo CyKymHHii IOXin nepeabavae MOAAHHS BUTPAT, BU3HAHUX Y npubyTKy abo
36UTKY, 32 KiIacH(ikalliero, OCHOBAHOIO Ha METOMI «(pYHKILT BUTpaT) a60o «cobiBaprocTi peanizawii», 3riaHO 3
SIKMM BHTPATH K1acuikyioTh BiMOBIIHO 10 iX QYHKIIHA K YaCTHHHU co0iBapTOCTi M, HATIPUKJIAJI, BUTPAT Ha
36yT a60 aAMiHICTPaTUBHY HisUIBHICTb.

IpeacTaBieHHs] IPOLIOBHX MOTOKIB Bil omepauidHOi misutbHOCTI y 3BiTi PO pyX POIIOBHX KOIITIB
3MCHIOETBCS 13 3aCTOCYBAHHSM MPSIMOTO METOJY, 3TifHO 3 SIKUM PO3KPHBAETHCS iHpopmalis PO OCHOBHI
KJIACH HAJXO/DKeHb TPOLIOBMX KOWITIB 4M BUIUIAT IPouIoBuX Kowrtis. [Hopmaris mpo OCHOBHi BHIHU
IPOLIOBHX HA/IXO/PKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS HA migcrasi o6ikoBux 3anucis ToBapucTsa.

3.3. O6iKkoBi HOJITHKH MO0 PiHAHCOBUX iIHCTPYMEHTIB
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3.3.1. Busnanna ma oyinka (inancosux incmpymenmie

B MOMEHT NepBiCHOr0 BU3HAHHA (hiHAHCOBHX inctpymenTiB TOBapHCTBO 3IMCHIOE X xiacudikauiro Ta
BH3HAYAE MOJIENIb TIOAAJIBLIOT OLIiHKH.

ToBapucTBO Bu3HAe (iHaHCOBHUH akTHB abo (iHaHCOBE 3060B'13aHHs y Gaanci BigmosigHo no MCD3,
KOJTH i TUIBKH KOJTH BOHO CTAE€ CTOPOHOIO KOHTPAKTHHX TOJI0XKEHb OO (hiHAHCOBOTO iHCTpyMeHTa.

JIo (hiHAaHCOBHX aKTUBIB HAJIEXKATb!

IPOLIOBI KOLITH Ta iX eKBiBAJICHTH;

nebiTopchka 3a60proBaHiCTh;

IiHHI NanepH, sKi yTpUMYIOTHCS 10 MOTaIleHHS;
IiHHi Manepy, NpU3HAUEHi Ul ePEenpoIaXKy;
iHIIi (hiHAHCOBI AKTUBH.

Jlo ¢inaHCOBUX 3000B’A3aHb BKJIIOYAOTHCS:

e (inaHCOBi 3060B’sI3AHH:, IPU3HAYEHI [T TIEPETIPONAKY;

e (piHaHCOBI rapaHTii;

e iHmIi.

Ornepanii 3 npuaGaHHs a6o npoaaxy GiHaHCOBUX {HCTpYMEHTIB BU3HAIOTHCA i3 3aCTOCYBAHHAM 00Ky 3a
JIaTOIO PO3PAXyHKY.

3a CTPOKOM BHMKOHaHHs ()iHAHCOBi aKTHBU Ta dinancoBi 3000B’3aHHS MOAUISIOTECS Ha norouHi (3i
CTPOKOM BUKOHAHHs 3000B’A3aHb 10 12 MiCSIiB) Ta JOBFOCTPOKOBi (31 CTPOKOM BHMKOHAHHS 3000B’53aHb
6inpiue 12 micsLiB).

TosapuctBo Kiacudikye (iHAHCOBI aKTHBH K Taki, WO OLIHIOIOTBCSA y MOJaibimoMy abo 3a
aMOPTU30BaHOIO COBIBapTICTIO, a60 3a CIPABETUBOIO BAPTICTIO HA OCHOBI 060X TAKUX YMHHHUKIB:

a) Mozieni Gi3Hecy cy0’ekTa rocroJaproBaHHs s yrpasJiinHs GiHaAHCOBUMM aKTUBAMHU; Ta

6) XapaKTepHCTHK KOHTPAKTHHX IPOIIOBHX TOTOKIB (iHaHCOBOTO aKTHUBY.

ToBapHCTBO BU3HAE TaKi kaTeropii (hiHaHCOBUX aKTHBIB!

e (iHaHCOBI aKTHBH, IO OLHIOKOTBCA 32 CIPABEIHBOIO BApPTICTIO, 3 BiMOOPaKEHHSM pe3yJbTaTy
TepeoLinKu y NpubyTKy a60 36UTKY;

ToBapHCTBO BU3HAE TaKi KaTeropii piHAHCOBUX 3000B's13aHb:

e (hinaHcOBi 3060B'I3aHHS, OLIiHEH] 32 aMOPTH30BAHOKO co0iBapTICTIO;

e (inanHcosi 3000B'S3aHHA, OUiHEHi 33 CIPABETMBOIO BApPTICTIO, 3 BiNOOpPaKEHHAM pPE3yJIbTaTy
nepeoLiHku y npubyTKy abo 36UTKY.

ITiji yac MepBiCHOro BU3HAHHS (iHAHCOBOTO aKTHBY 200 ¢inascoBOro 30608's13aHHs TOBAPHCTBO OLLIHIOE
iX 3a IXHBOIO CIIPABEUIMBOIO BaPTIiCTIO .

IIpu NpuUNUHeHHI BU3HaHHs (iHAHCOBOTO aKTHBY MOBHICTIO PI3HUIIA MiXK:

a) 6aNaHCOBOIO BapTiCTIO (OLIHEHOIO HA NaTy TPUITAHCHHS BHU3HAHHA) Ta

6) OTPUMAHOIO KOMIIEHCAIIICI0 (BKIIIOYA0UH Gy/Ib-AKHi HOBUI OTPHMaHHH aKTHB MiHYC Oynb-siKe HOBE
B3sTe 30608’ A3aHHS) BU3HAIOTH Y MPHOYTKY a00 30HMTKY.

DIiHAHCOBMI AKTUB OLIHIOETHCA 3a aMOPTH30BAHOK COOIBApPTICTIO, SKIIO BiH npua0aBaETHCA 3 METOO
OIepXKAHHS JOTOBIPHUX TPOLIOBMX MOTOKIB i JOTOBipHI YMOBHU (piHAHCOBOIO aKTHBY I'€HEPYIOTH IPOILOBi
TIOTOKH, KOTPI € CYTO BUILIATAMH OCHOBHOT CyMH Ta IPOLICHTIB Ha HETOTAIICHy HaCTKy OCHOBHOT CyMH.

ToBapUCTBO BHU3HAE Pe3epB Iij 30MTKH 1A O4iKyBaHUX KPEIWTHHX 30UTKiB 32 (hiHAHCOBUM aKTHBOM,
KMt OGJTIKOBYETCS 38 aMOPTHU30BAHOIO BAPTICTIO.

3.3.2. I'powosi kowmu ma ixni exeieanenmu

['pOLIOBi KOIITH CKIAJAIOThCs 3 TOTiBKM B Kaci Ta KOILITIB Ha TMOTOYHMX Ta JIEMO3UTHUX paxyHKax y
OaHKax.

EKBiBaJISHTH TpOLIOBMX KOIUTiB — L KOPOTKOCTPOKOBi, BHCOKOIKBi/IHI iHBECTHLT, SIKi  BIJIBHO
KOHBEPTYIOTCS Y BiZOMi CyMH TPOIIOBHMX KOLITIB i AKMM pUTAMAHHHH HE3HAUHMI PU3HK 3MiHM BapTOCTI.
[HBECTHIIiS BU3HAYACTHCS 3a3BHUAll AK €KBiBAJEHT IPOIIOBMX KOLITIB TIIBKA B pa3i KOPOTKOrO CTPOKY
TOTaIIeHHs, HAPUKJIAJL, IPOTATOM He GiNbIue Hik TP MiCsLl 3 HaTH npyuaAdaHHS.

['pomopi kowTH Ta iX eKBiBAIEHTH MOXYTh yTPUMYyBAaTHCH, 2 onepauii 3 HAMH TNPOBOJMUTHCS B
HaI{OHAJIbHI} BAIOTI Ta B iHO3eMHIi) BAIOTI.

I'poIoBi KOLITH Ta iX eKBiBAJICHTH BU3HAIOTBCA 32 YMOBU Bi/IMOBIZIHOCTI KpHUTEPisiM BU3HAHHS aKTHBAMU.

IMoxasbiia OIiHKa TPOLIOBHX KOIITIB 3MiHCHIOETHCS 32 aMOPTHU30BAHOIO BapTICTIO.

[Mojanplia OLIHKA EKBiBAJEHTIB TPOLIOBMX KOLITIB, MPEACTABJICHHX JETO3UTaMH, 3{CHIOETBCS 32
aMOPTH30BaHOIO COOiBapTICTIO.

IlepBicHa Ta MofaNbIIa OLHKA 'POIIOBMX KOWITIB Ta iX eKBIBAJICHTIB B iHO3E€MHIill BaIOTI 3[IHCHIOETHCS
y (hyHKIiOHAJIBHIH BaOTI 32 0QiLiHHIMY KypcamMu HauionansHoro 6anky Ykpainu (HBY).

Y pasi oOMeKeHHs TpaBa BHKOPHCTAHHS KOWITiB HA MOTOYHMX PAXyHKax B y Oankax (Hampukiaz, y
punajKy npusHauenns HBY B GaHkiBChbKili ycTaHOBI TMMYacoBOi aMiHiCTpallii) [l aKTHBH MOXYyTb OyTH
xiacudikoBaHi y ckiani HEOOOPOTHMX akKTHBIB. Y BHIAIKY npuitaaTTs HBY piueHHs mpo JTiKBifawito
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6aHKIBCHKOT YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI IMOBEPHEHHS IPOIIOBHX KOIITIB, BU3HAHHS IX K aKTHUBY
MPUIHHAETHCA 1 iX BapTiCTh BioOpaXaeThes y CKiIazi 30MTKiB 3BITHOTO Mepiofy.
3.3.3. Dinancosi akmueu, wjo OYIHIOIOMHCA 30 AMOPMU308AHOI0 CcODisapmichio
Jlo ¢iHaHCOBMX aKTHBIiB, LIO OIL[HIOIOThCA 32 aMOPTH30BAaHOKO coOiBapTicTiO, TOBapHCTBO BiIHOCHTH
JIETIO3KTH, 1e0iTOpChKy 3a00proBaHiCTh, Y TOMY YHCITi TIO3UKH.

besymoBHa ne6iTopchka 3a00proBaHiCTh BU3HAETHCS K aKTHB TO[i, KOJM TOBapHUCTBO CTA€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIZOK LIbOr0, HA0yBa€e IOPUIUYHE MIPABO OAEPXKAaTH IPOLIOBI KOLITH.

I[TepBicHa oriHka ne6iTOpchkoi 3a00proBaHOCTI 3IHCHIOEThCS 3a CIPABEIMBOIO BAPTICTIO.

[Ticis mepBiCHOro BHW3HAHHS TMOJAJNbIIA OILiHKa JaebiTopchkoi 3aboproBaHocTi BigOyBaeThCs 3a
CIPaBe/TTMBOIO BapTiCTIO.

ITotouny nebiTopcbky 3aboproBaHiCTh 0€3 BCTAHOBJIEHOT CTaBKU BificOTKa TOBapHCTBO OLIHIOE 3a
CYMOIO TIEPBICHOTO paxyHKy (aKkTypH, SIKIO BIUIUB AUCKOHTYBAHHS € HECYTTEBHM.

Ilicns mepBicHOro BHM3HAHHA TOBapHUCTBO OLIHIOE TO3MKH 332 aMOPTHU30BAHOK COOIBAPTICTIO,
3aCTOCOBYIOYH METOA €(peKTHBHOTO BiZICOTKA.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Mij 30UTKU 3a ()iHAHCOBUM iHCTPYMEHTOM Y
PO3Mipi, 110 TOPiBHIOE:

o [2-MicAYHHUM OUiKYBaHMM KpPEIUTHHMM 30UTKaM y pa3i, SKIIO KPSIUTHUHM PU3UK HA 3BiTHY HaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IE€PBICHOIO BU3HAHHS;

® OYiKyBaHMM KPEOWTHHM 30HMTKaM 3a BeCh CTPOK il (hpiHAHCOBOTO IHCTPYMEHTY, SKIIO KpEeIUTHHMIA
PH3HK 3a TAKUM (iHAHCOBHUM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IEePBICHOTO BU3HAHHS.

V Bunajaky (iHaHCOBHUX aKTHBIB KPEIUTHHM 30MTKOM € TEHepilIHS BapTiCTh Pi3HHILI MK IOrOBipHUMHU
IPOIIOBHMHM TIOTOKAMH, HAJIEKHUMH OO CIUIATH Ha KOpUCTh ToBapucTBa 3a JOrOBOPOM; i TPOLIOBHMHM
noTokam, siki ToBapuCTBO 0UiKye OJlep>KaTH Ha CBOIO KOPHCTb.

CraHOM Ha KOXHY 3BiTHY Jary TOBapHCTBO OLIHIOE, YM 3a3HAB KPEIMTHUH pH3UK 3a (hiHAHCOBUM
{HCTPyMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIepBiCHOrO BHU3HaHHA. IIpu BHKOHaHHI Takoi OLIHKH
ToBapucTBO 3aMiCTh 3MiHH CYMH OYiKyBaHHX KPeIUTHHX 30HTKiB BUKOPUCTOBYE 3MiHY PH3MKY HACTaHHS
nedonry (HeBHMKOHaHHS 3000B'S3aHb) MPOTATOM OYiKyBaHOTO CTPOKY Aii ¢iHaHcoBoro iHcTpymenra. [l
BUKOHAHHS Takoi omiHKKA TOBapHCTBO TMOPIBHIOE PU3WK HACTaHHA edonTy 3a (piHAHCOBUM IHCTPYMEHTOM
CTaHOM Ha 3BiTHY JaTy 3 PH3UKOM 3pOCTaHHs AedonTy 3a (iHAHCOBHM iHCTPYMEHTOM CTaHOM Ha Jarty
HEPBICHOro BU3HAHHS, 1 BPAXOBYE NPH IIbOMY OOIPYHTOBaHO HeOOXiJJHY Ta MiATBep/uKeHy iH(opMalliro, 1o €
JOCTYIHOIO 6€3 HaJIMipHHX BUTPAT Ta 3yCHIIb, i BKa3ye Ha 3HaYHE 3POCTAHHsA KPEJUTHOIO PU3HKY 3 MOMEHTY
MEPBiCHOTO BU3HAHHSI.

Owidka 3MEHUIEHHS! KOPUCHOCTI (DiHAHCOBOTO aKTHBY B Pe3YNbTaTi Jii KPEAMTHOrO PHU3HKY BKIIOYAE
JaHi, AKi MiaIarThCs CIIOCTEPEKEHHIO, TIPO HACTYIHI NOAIT:

e (hiHaHCOBI TpyaHOLII GOPIKHHKA;

® [IOpYIIEHHS YMOB JJOTOBOPY, HANPUKJIa, IPOCTPOUECHHS BUILIAT;

e HeraTHBHI HaLliOHaJbHi a00 MicleBi ekoHOMiuHI yMOBH (30i/bIIEHHs piBHS 0€3p0OiITTS, 3HWKEHHS
JIOXOJIIB).

Ha neGitopceky 3aGoproBaHicTs TOBapuHCTBO CTBOPIOE Pe3epB OYiKYBAHMX KPEJWUTHHX 30MTKIB B
posmipi Big 0,1 % 1o 10 % Bix cymu O6opry B 3aJIeXKHOCTI BiJ| piBHS KPEIUTHOIO PH3HKY.
ToBapuCTBO BBaXKA€E, 110 KPEAUTHHUIN PU3HUK 32 (hiHAHCOBUM iHCTPYMEHTOM HE 3a3HaB 3HAUHOI'O 3POCTaHHS
3 MOMEHTY IEpPBICHOrO BH3HAHHS, SKIIO OyIo 3'sicoBaHO, M0 (iHAHCOBMH IHCTPYMEHT Ma€e HM3BKMH PiBEHb
KPEIUTHOIO PH3KKY CTAaHOM Ha 3BiTHY JAaTy.

V 3B’3Ky 3 MPOJOBKEHHSM Jlii BOEHHOT'O CTaHY ICHY€ PU3HK CepeHbOCTPOKOBOIO Ta JOBIOCTPOKOBOIO
HEraTHBHOI'O BIUIMBY Ha CBITOBY €KOHOMIKY Ta €KOHOMIKY YKpaiHM 30KpeMa.

V Bumaaky (iHAHCOBOrO aKTHBY, LIO € KPEAWTHO-3HEL[IHEHMM CTAaHOM Ha 3BiTHy JaTy, ajle He €
npuabGanuM abo CTBOPEHHM KPEAWTHO-3HEL[IHEeHHM (hiHAHCOBHUM aKTHBOM, TOBapHCTBO OLHIOE O4iKyBaHi
KPEIMTHI 30UTKH K Pi3HULIO MK BalOBOIO OalaHCOBOIO BapTICTIO aKTHBY Ta TEMEPIlIHBOIO BapTiCTIO
OYiKyBaHHX MaMOyTHIX IPOLIOBHX IOTOKIB, JUCKOHTOBAHOIO 32 INEPBICHOI €()EeKTUBHOIO CTABKOKO BiJICOTKA
3a (piHAHCOBUM aKTHBOM. Bylib-sike KOpHUryBaHHsS BH3HA€THCS B MpUOYTKy abo 30UTKy sk MpUOyTOK ab6o
30MTOK BiJl 3MEHILICHHS KOPUCHOCT.

ToBapucTBO BiXHOCHO OGaHKIBCHKMX [ENO3UTIB Mae HACTYNHY MOJEIb PO3paXyHKy 30UTKY Bif
3HelliHeHHs ()iHAHCOBOTO aKTHUBY:

e IpU pPO3MIleHHI Memo3uTy B OaHKy 3 BHCOKOIO HaJiHHICTIO (IHBECTHMLIHHMH piBEHb PEHTHHIY
uaAAA, uaAA, uaA, uaBBB Ta GaHKH, 1110 MalOTh MPOTHO3 «CTAOIIBHUIT», 110 IPUCBOIOETHCS PEATUHIOBUMHU
areHTCTBaMU, SKi BHeceHi 0 JlepskaBHOTO peecTpy ynoBHOBaxkeHUX peituHroBux areHtcTs HKLITIOP) na
JaTy PO3MILIEHHS KOIUTIB pe3epB 30MTKIB PO3PaXxOBYETHCS B 3aJIEHKHOCTI Bifl CTPOKY Ta YMOB PO3MIillEHHS
(npu posmimmensi Bix 1 10 3-x MicsuiB — po3mip 30utky ckianae 0%, Bix 3-x micauis go 1 poky — 1% Big
CYMH po3MmillieHHs, Oibie 1 poky — 2%);

e IIpH PO3MIlEHH] Jero3uTy B 6aHKy 3 GBI HU3BKUM KPEIUTHUM PEHTHHIOM (CTIeKyJIATUBHUH piBeHb
pEMTHHIY, 10 TIPUCBOIOETHCS PEMTHHIOBUMM AareHTCTBaMM, SIKi BHeceHi 10 JlepskaBHOro peectpy
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yrnoBHOBakeHMX peitiaroux arenrcts HKIITI®P) wa pary posmilieHHS KOILITIiB pe3epB 30UTKY
pO3paxoByeThCs y po3mipi Bix 7% a0 20% Bix cymu BKIaTy B 3a/1€KHOCTI B PO3MIPY PU3HKIB.

SIKIIO MPOTATOM HACTYIHOTO 3BiTHOrO MeEpiojy CrpaBe/UTiBa BapTicTh (iHAHCOBMX aKTUBIB 3pOCTaE, i
JlaHe 3pOCTaHHs MOXKHa 00’€KTHBHO IOB’SA3aTH 3 nojliero, sKa BifOyBa€ThCS Iicis BU3HAHHS 30UTKY Bif
3HewiHeHHs y 3BiTi (iHAHCOBMH pe3ynbTat, 30MTOK Bijl 3HELIHEHHS BiJHOBJIOETHCS Yepe3 BiOOpaKeHHS
pesyJbTaTy y npuOyTKy abo 36uTKy.

3.3.4. @inancosi axkmueu, Wo OYIHIOIOMbCA 3A CHPAGEONUBOI0 Gapmicmio, 3 6i000PaAdCEHHAM
pesynvmamy nepeoyinKu y npubymxy abo 30umxy

Jlo (hiHAHCOBHMX AKTHBIB, IO OL{HIOIOTHCS 3a CIPABEIMBOIO BAPTICTIO, 3 BIOOPaXSHHSIM Pe3ysIbTaTy
mnepeolinky y npubyTky a6o 36MTKy, BiIHOCAThCA (hiHAHCOBI iHBECTHUIl, SKi YTPUMYIOTBCS B paMKax
GizHEC-MOIEN], MeTa AKOT JOCATAEThCA LLIAXOM Mpoaxy (iHAHCOBHX aKTHBIB i sKi, a came: akuii Ta mai
(4aCTKHM) TOCTIONAPCHKUX TOBAPUCTB, NPUAGAHi 3 METOIO peatizallii GopBapaHi KOHTPAKTH.

ITicnst mepBicHOro BU3HaHHs TOBapHCTBO OLHIOE X 32 CIIPaBEIMBOIO BAPTICTIO.

Ouinka BaprocTi (hiHAHCOBUX aKTHBiB, SIKi BHECEHI 10 GipiKOBOTO CTMCKY, OUIHIOETHCS 32 O(iliiHUM
6ipKOBMM KypCOM OpraHizaTopa TOpPriBJIi.

Skmo akiii MaloTh 06ir GUIBII SK HAa OJHOMY OpraHi3aTopi TOPriBi, IPH PO3PaxyHKy BapTOCTi
AKTHBIB Taki {HCTPYMEHTH OIHIOIOTBCA 3@ KypPCOM Ha OCHOBHOMY PHMHKY JUls LbOTO aKTBY abo, 3a
BiZICYTHOCTi OCHOBHOTO PHMHKY, Ha HaWCIPHATIMBINIOMY PUHKY sl HBOro. 3a BiJICYTHOCTI CBiqYeHb Ha
KOPHCTh MPOTHIEKHOr0, PUHOK, Ha KoMy TOBapHCTBO 3a3BUYail 3/1ICHIOE OMEPAIiO0 MPONAXY AKTHBY,
NPUIAMAETHCS 32 OCHOBHHUII PUHOK a60, 32 BIICYTHOCTi OCHOBHOTO PUHKY, 32 HAHCTIPUSTIMBILIMHA PHHOK.

[pu oWiHLi CHpaBe/MBOi BapTOCTi AKTHUBIB 3aCTOCOBYIOTHCS METOMHM OL{HKH BapTOCTi, SKi
BiMOBiNaOTh OOGCTABMHAM Ta VI SKMX € JOCTATHBO [aHHMX, OO OLIHHTH CIIPaBEUIMBY BapTICTh,
MAKCHMi3yIOuHM BHKOPHMCTAaHHS JOPEYHMX BIJKPUTHX NAHUX Ta MiHIMI3yrOud BHUKOPHCTAHHS 3aKPUTHX
BXiJHUX JaHHUX.

SIKIO Ha JaTy OLIiHKH GipyKOBUH Kype 3a aKilisiMM, IO BHECEHi /10 GipKOBOro CIHCKY opraHizaTopa
TOPTiBJIi He BU3HAYEHO, OLiHKA TAKMX aKI[iif MPOBOIMUTHCS 32 OCTAHHLOKO GaNaHCOBOKO BapTICTIO.

SIkmo Ha Gananci 06MIKOBYIOTBCS aKIlii, A1 AKUX He iCHye aKTMBHOTO PUHKY ab0 YacTka KX MEHIIa
1 % craryTHOro Kamitaay cy6’ekTa rocrnonapioBaHHs (eMiTeHTa), Ta 3MiHa BAapTOCTi SKHMX HE Oyne matu
CYTTEBOrO BIUIMBY Ha TOKA3HMKH 3BiTy mnpo (iHaHcosuii craH, GanaHcoBa BApTICTh TaKUX aKLii
BBAXKAETHCS HAGTMIKEHOIO 10 CIPABEIIUBOT BapTOCTI.

SKwo Ha HaTy OUIHKH OipXoBHH Kypc 3a oOiramismu, IO BHECEHi [0 OipKOBOTO CIHCKY
opraHizaTopa TOPTiBJIi He BU3HAYEHO, OLiHKA TaKuWX OOJirauiil MPOBOJAMTBECA 32 OCTAHHBLOIO 6as1aHCOBOIO
BapTICTIO.

Oujiska (iHAHCOBUX aKTHBIB, L0 HE BHECEH] 10 GipXKoBOro CMCKy OpraHizaTopa TOPTiBIIi.

Jlist OLIHKM aKiiif, IO BXOASTH NO CKiIaay akTuBiB ToBapucTBa Ta He repebyBaioTh y 6ip)xoBOMY
CIIMCKY Oprasizatropa TOpPriBi, Ta maiB (4acTOK) TOCIOAApCHKUX TOBAPUCTB 32 0OMeXEeHUX OOCTaBHH
HAGJTIIKEHOIO OLHKOI CIpaBeyiuBoi BapTocTi Moxke Oytu cobiBapricTs. Ile moxe Oyrn Toxi, Komu
HAsIBHOT OCTaHHBOI {H(OpMANii HeIOCTaTHBO, OO BH3HAYMTH CIIPABEVIMBY BapTiCTh, ab0 KOJH icHye
LUMPOKMH J(iana3oH MOMUIMBHX OLIHOK CIIPaBeUIMBOI BApTOCTi, a co0iBapTiCTh € HAWKPAIIOo OLIiHKOIO
CIIpaBeUTMBOi BAPTOCTI y LIbOMY Jliana3oHi.

SIKIO € MigcTaBM BBa&XKATH, WO OalaHCOBa BAPTICTh CYTTEBO BilPi3HAETHCS Bil CIPaBEeIUBOI,
ToBapHCTBO BH3HAYAE CTIPABEIIMBY BapTICTh 3a JOMOMOIOIO iHIIMX METONIB OUIHKM. BifXuieHHS MOXKYTh
6yTH 3yMOBJIEHI 3HAYHUMH 3MiHaM¥ y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ao 3MiHAMH KOH IOHKTYPH PUHKIB,
Ha SKUX EMIiTEHT 3iHCHIOE CBOIO JIisNIbHICTh, @ TAKOXK 3MiHAMH Yy KOH’IOHKTYpPi (JOHIOBOrO PUHKY.

Jlas omuinku GamaHcoBoi BapTocTi Takumx akmifi Ta mnais (uactok) ToBapucTBO aHamizye mnaHi
NiATBepIKEH] PUHKOM Ta (BiHAHCOBY 3BITHICTH eMiTeHTa odilliiiHo onpuioiHeHy abo HajaHy eMIiTeHTOM.
[Ipy mpoBefeHHI TepeouiHkn (IHAHCOBMX IHBECTHIIiH, B TOMy 4HCIi KOPIOPATMBHHX MpaB, i
BU3HAYEHHS CIIPABEUTHBOT BAPTOCTi 3ally4aeThCsi Cy6'eKT ONIHOYHOT AisMbHOCTI a60 OWIHIOBAY y TaKMX
BUIAJIKAX:

- NpU TepBiCHOMY BU3HAHHI ()iHAHCOBMX IHBECTMIiH (y TOMy uHMCIi KOPIOPAaTHBHHX TpaB) 3a
BapTICTIO, IO MAE BiAXUJIEHHS Bif BapTOCTi MpuaGanHs noHan 100 BincoTkiB y Gik 30iMbIICHHS;

- TIpU 3MiHCHEHHi TONANBINOT OLiHKM aKTHBIB, AKIIO CyMapHe 3HAYEHHS BiIXWJICHHS CIPaBETHMBOT
BApPTOCTi Bia MonepeHbOi GaaHCOBOT BAPTOCTi / BAPTOCTI MpUAGAHHS MPOTAIOM POKY CTAHOBUTH INOHAL
100 BigcoTKiB y 6iK 30iMbLIEHHS.

Cy6'exT OLIHOYHOT AisuTBHOCT] a60 OLIIHIOBAY HE 3aJTy4a€eThCs !

- Ha aKTUBY IHCTUTYTIB CIIIILHOIO iHBECTYBaHH, sKi epeGyBaloTh y cTaii ikBinawii,

- Ha aKTHBH, BAapTiCTh AKUX JO i micis NpOBeJeHHs mepeollinku He nepesuitye 400 THC. TpH Ta
CyMapHa BapTicTh AKUX B 3BiTi Ipo piHaHcOBMM cTaH ckiajac He Ginbue 10% Beix akTHBIB.

- Ha (piHaHCOBi iHBecTHIIT (y TOMy 4HMCIIi KOPIIOpATHBHI MpaBa) y BUNAAKy 30UIBIICHHS iX BapTOCTI 3a
paxyHOK JI0IaTKOBOTO MpunbaHHs Takux (iHAHCOBHX iHBECTHIIiH (y TOMy YHCIIi KOPIIOPATHBHUX PaB);



- Ha (iHaHCOBI iHBeCTHL{] Taki sK aKIil, aKWii KOPNOPAaTUBHHX iHBECTHLIMHMX (OH/IB, iHBECTUILIMHI
cepru(ikaTi, KOPIOPaTHBHI MpaBa y BUMaAKy 30iIbLIEHHS iX BApTOCTI 3a paXyHOK 30iJbIIEHHS PO3Mipy
CTATyTHOTO/TAOBOTO KariTaly BiIIOBIAHOrO Cy0'eKTa roCroaproBaHH.

V pasi onpHIIOAHEHHs [O/0 LiHHKUX Tanepis, IO BXOAATh N0 CKIady akTWBis ToBapuCTBa, pillIEHHS
HKLITI®P npo 3ynuueHHs 06iry LiHHMX NHamepiB, KpiM BUMaJKy 3yNUHEHHA 00iry LiHHUX manepiB B
nporieci 3aificHeHHs KopriopaTHBHUX omepauiit emitenrta; pimenns HKIIIOP npo 3ynuHeHHs BHECEHH
3MiH 10 cucTeMH Jeno3utapHoro obuiky; pimenHs HKIII®P npo 3a6opoHy TOpriBii LiHHUMU HaNepamH,
npuiiHaToro BiAnoBigHO mo myHkTy 16-3 crarti 8 3akony Vkpainu «IIpo mepikaBHe perymoBaHHS PUHKIB
KariTajgy Ta OpraHi30BaHMX TOBapPHUX PHMHKIBY, TaKi I[iHHI Manepy NpoTAroM TPhOX poOOYMX [HIB 3 JaTH
onpwioaHeHHs BianosigHoro pimenss HKITIOP nifgnsraoTs yIiHIi 10 HYJIbOBOT BAPTOCTI.

V pasi onpuIrOHEHHs MO0 LIHHKUX Mamnepis, IO BXOAATh A0 CKJIaay aKkTuBiB ToBapucTBa, pilIEHHS
HKLITI®P npo BigHOBjIEHHs 06iry WiHHUX Manepis, KpiM BHIAAKY BiJHOBJIEHHsS 00iry LiHHMX Iamnepis B
npolieci 3aifiCHeHHs KOpIopaTHBHUX omnepariii emitenTta; pimenHs HKITI®P npo BiIHOBIEHHS BHECEHHS
3MiH IO CHUCTEMH JENO3MTaPHOro OOJIIKY, IIOAO I[HHHUX IarepiB, obir skux Oysno 3yNMHEHO Ha Mi/CTaBi
pimenns HKIII®P npo 3ynuHeHHs BHECEHHS 3MiH 0 CHCTEMHM JEMNO3UTapHOro ob/iKy; Mpo BiJHOBJIEHHS
TOPTiBJi LiHHMMM TariepaMu, TOPriBis sSKUMHU Oyina 3ynmuHeHa Ha minctasi pimenns HKITIOP sigmnosiguo
no mynkty 16-3 crarti 8 3akoHy VYkpainu «IIpo JepkaBHe peryjiOBaHHS pPHUHKIB Karitany Ta
OpraHi3OBaHMX TOBapHMX pHHKIB», Taki LiHHI TamepW NPOTArOM TPhOX pPOOOYMX JHIB 3 JaTH
onpuIoHeHHs Bifnosignoro pimenns HKLTIOP mignsraroTs JOOLIHII 10 CNIpaBeIuBOi BAPTOCTI.

V pasi onpuiiroHEHHs 1010 GOProBUX LIiHHKUX IManepis, IO BXOAATH 0 CKIaay akTuBiB ToBapucTBa,
inpopmanii MpPo HEBMKOHAHHS EMITEHTOM TaKWX LiHHMX MamepiB y TEPMiHM Ta CTPOKM, BCTaHOBJIEHi
pillleHHsIM MPO EeMiCiF0/IPOCTIEKTOM LIHHKX IarepiB, cBOiX 3000B's13aHb (HEBUILIATH JOXOMy 33 LiHHAMH
TmariepaMy, HENoralleHHs UiHHWX MarepiB, y TOMY YHCIIi HEBMIUIATM YAaCTMHH Y TOBHOI HOMiHaJIbHOT
BApTOCTI LiHHMX Manepis), Taki LiHHI Mamepd MPOTArOM TPHOX POGOYMX [HIB 3 [JaTH ONPUIIOAHEHHS
BiAMOBiAHOT iHpOpMAITi| i UISIraloTh YIHHII 10 HYJIbOBOT BAPTOCTI.

V pasi onpwiofHeHHs (CTOCOBHO €MiTeHTa LIHHMX MamnepiB, TOCMOAApPCHKOr0 TOBAPHCTBA, —
Gopxkauka TosapucTBa) iH(oOpMamii IOJO MOCTAHOBIEHOT TOCMOAAPCHKAM CY/IOM YXBald TIpO
3aTBepPKEHHs TUIaHy caHauii GOp)KHUKA/PUHHSATTS TOCHONAPCHKUM CyJOM y CHpaBi Mpo GaHKPYTCTBO
yXBaJld Ta MOCTAHOBM MpPO BU3HAHHS OOpXKHHMKA OAHKPYTOM Ta BiAKPHTTS JKBiNAUiMHOT MpoOLeypH,
NPOTATOM TPhOX POOOUMX MHIB 3 JaTH, HACTYIHOI MiC/as JaTH il ONPUIIOJHEHHS, WiHHI MarnepH Takoro
eMiTeHTa, Mai/dacTKM TAKOTO TIOCIIOAAapPChKOrO TOBAapUCTBa, a Takoxk Jebitopckka 3aboprosaHicTh
GOpIKHMKA MiJIArae YIiHIi 10 HyJIbOBOT BapTOCTI.

V pasi onpuiropHeHHs (CTOCOBHO eMiTeHTa I[IHHMX IIarepiB, TOCIOJapChbKOro TOBAPHCTBA, —
Gopxuuka TosapucTsa) iH(OpMaLii MOJO YXBal¥ TOCIOAAPCHKOr0 Cydy ILIOJO 3aTBEPKEHHS 3BITY
KEpYIOUOro CaHAI[i€l0 Ta 3aKPUTTSl MPOBA/PKEHHs Y CHpaBi y 3B'I3Ky 3 BMKOHAHHAM IUIaHy caHauii i
BiJJHOBJICHHAM TJIATOCIIPOMOXKHOCTI GOPIKHMKA, MPOTSATOM TPhOX POOOYMX NHIB 3 JATH HACTYNHOI MiCiA
naTH il ONpUIIIOIHEHHS, iHH] Marnepy Takoro eMiTeHTa, Mai/JyacTKU TaKoro rocrojiiapchbKoro TOBapuUCTBa, a
TakoX JAebiTopchka 3a60proBanicTh GOpIKHMKA MiAJIArae JOOIHIN 10 CIPaBeUIMBOi BAPTOCTI.

3.3.5. 30606'a3anna.

Kpenuropchka 3a00proBaHicTh BH3HA€ThCS K 3000B’s13aHHA TOJi, Konu ToBapucTBO CcTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK 11bOr0, HaOyBa€ IOPUANYHE 3000B’I13aHHS CIUIATUTH FPOLIOBI KOIITH.

IToTouni 30608’ s13aHHS — 116 3000B’s13aHH, K1 BIAMIOBiNAIOTH OAHIM a00 HEKIIBKOM i3 HIDKYSHABEISHHX
O3HaK:

e Kepisaureo ToBapucTBa CIOAIBAETBCS IOracHTH 3000B’s3aHHS a0 3000B’I3aHHS miuisirae
TOraIIEHHIO TIPOTArOM JBaHALSATH MiCALIB MiCJIs 3BiTHOTO Hepioy;

e Kepipuunreo ToapuctBa He Mae Ge3yMOBHOrO MpaBa BiJCTPOUMTH MOTralIeHHs 3000B’s3aHHS
HPOTAroM LIOHANMEHIIIE ABAaHALSTH MiCSLIB MiCJIs 3BITHOTO TEpiofy.

[TorouHi 3000B’A3aHHS BU3HAIOTHCS 32 YMOBH BiAMOBIHOCTI BU3HAYEHHIO i KPUTEpisM BU3HAHHA
3000B’s13aHb.

IToTo4Hi 30608’ I3aHHS OLIHIOIOTHECS Y TOJATBIIOMY 32 aMOPTHU30BAHOIO BapTICTIO.

[ToTo4YHy KpeauTOpChKy 3a00proBaHicTh 0e3 BCTAHOBJIGHOT CTaBKM BificoTka TOBapHCTBO OLIHIOE 32
CYMOIO MEPBICHOTrO paxyHKy (aKkTypH, SKIIO BIUIUB JAUCKOHTYBaHHS € HECYTTEBHUM.

3.3.6. 32o0pmanna ¢hinancosux akmugie ma 30006'azans

DiHaHCOBiI aKTHMBM Ta 3000B'13aHHS 3rOPTAIOTHCS, SKIIO TOBapHCTBO Mae IOpHANYHE NMPABO 3AIHCHIOBATH
3ajliKk BU3HaHMX y OajaHci cyM i Mae Hamip abGo 3poOuTH B3aeMo3allik, a00 peanizyBaTu aKTHB Ta BUKOHATH
3000B's13aHHS OJJHOYACHO.

3.4. O6iKOBi MOJIITHKY 00 OCHOBHHUX 3aC00iB Ta HeMaTepiaJIbHUX AKTHBIB
3.4.1. Busnanuna ma oyinKa 0CHOGHUX 3AC00i6

ToBapucTBO BH3HAE MaTepialbHMIl O00'€KT OCHOBHUM 3acO00OM, SKIIO BiH YTPUMYETHCS 3 METOIO
BMKOPUCTAHHs iX y MpoLeci cBOel AiSUTBHOCTI, HaJaHHS TOCIyT, abo I 3/1ificHeHHs aJMiHICTpaTHBHHX i
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COLiaIbHO-KyJIBTYPHHX (QYHKLH, 04iKyBaHHI CTPOK KOPHCHOIO BHKOPHCTaHH:A (EKCIUTyaTalii) skux Oinblue
omHOro poky Ta Bapricth skux Outemre 20000 rpu. ITepsicHo ToBapucTBO OLIHIOE OCHOBHI 3aco0u 3a
cobiBapricTio. Y mogansuioMy OCHOBHI 3ac00HM OLIHIOIOTECA 3a iX cO0iBapTICTIO MiHyC Oy/1b-sKa HAKOIIMYeHa
aMopTH3allis Ta 6yab-sKi HAKOMMYEeH] 30UTKH Bil 3MEHIIEHHA KopucHOCTi. CymMa HaKOMMYeHOT aMOpTH3allii
Ha JIaTy TEPEOLiHKH BUKIIFOYAEThCS 3 BAJIOBOI 0aJaHCOBOT BAPTOCTI aKTUBY Ta YMCTOI CyMH, MEPEPAXOBAHOT
JI0 TIepeoLliHeHoi CyMu akTUBY. JIOOLiHKaA, SIKa BXOAMTh JIO CKJIaJy BJIACHOTO KarliTaly, MEPEeHOCHTHCS JO
HEPO3MOIIEHOr0 MPUOYTKY, KOJIU MPUIMHAETLCSA BU3HAHHS Bi/ITIOBIZHOrO aKTHBY.

MarepiaibHi aKTHBHY 3 TEPMIiHOM KOPHCHOTO BUKOPHCTAaHHs TIOHAJ OfMH pik BapricTio 1o 20000,00 rpw.,
BBAKAIOTHCSA MAJIOL[IHHUMHU HEOOOPOTHUMHU MaTepiaibHuMHU aktuBamu (MHMA).

3.4.2. Ilooanvwi eumpamau.

ToBapucTBO He BM3HA€ B OanaHCOBiii BapTocTi 00'éKTa OCHOBHHX 3acO0iB BUTpAaTH Ha IIOJEHHE
06CITyroByBaHHS, PEMOHT Ta TeXHiuHe 00CIyroByBaHHs o0'exrta. Lli BUTpaTH BU3HAIOTHCS B MPUOYTKY 4H
36HMTKY, KOJIM BOHH TOHeceHi. B GanaHcoBiii BapTocTi 06'ekTa OCHOBHHX 3ac00iB BU3HAIOTHCA TakKi MoAasbii
BHUTpATH, sIKi 33J0BOJIbHAIOTH KPUTEPiIM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zayia ocnogHux 3aco0is.

AMopTH3allis OCHOBHHX 3aC00iB 3AiHCHIOETHCS IOMiCAYHO.

JIng HapaXyBaHHS aMmOpTH3allii OCHOBHMX 3acO0iB BHKOPHCTOBYEThCA MNPAMOJIHIAHMA MeTox
HapaxyBaHHA aMOpTH3allii. AMOpPTHM3allis HapaXOBYEThCS Y BiINOBIHOCTI O Tpyn OCHOBHUX 3acobiB i
TepMiHy KOPHCHOTO BMKOPHMCTaHHs 32 KOXHHM O00’€KTOM OCHOBHMX 3acO0iB JIO JOCATHEHHsS GanaHcoBOi
BapTOCTi 06’eKTa HYJIbOBOrO 3HaueHHs. [IpM PO3paxyHKYy aMOPTH30BaHOI BapTOCTi JiKBijalilHa BapTicTh
OCHOBHHX 3aC00iB IIPUPIBHIOEThCA J10 HyJIsl. Jliana3oH CTPOKiB KOPHMCHOIO BUKOPUCTAHHS BKJIIOYAE:

5 ; Tepmin kopucHOro
Ne rpynn HaiimenyBaHHsI OCHOBHHX 3ac00iB
BHKOPHCTAHHS, POKH
I'pyma 1 3eMeJbHi TiITHKA -—--
I'pyna 3 | Bynisni,criopyau 15-20
I'pyna 4 | MawwHu Ta o6nagHaHHs (KpiM KOMIT'IOTEPHOT TEXHIKH) 5
I'pyna 4 | Komm’oTepHa TexHika 2
I'pyna 5 | TpaHcnopTHi 3acobu 3
I'pyna 6 IHCTpYyMEHTH, IPUIIAIY, iHBEHTap 4
I'pyna 9 | Ixiui ocHOBHI 3ac00H 12
Amopruzanis MHMA HapaxoByeTbCs B IIEPLIOMY MicsLli BUKOpHUCTaHHs 06’exTa B posmipi 100 % iioro
BapTOCTI.
Amopruzanis MHMA spiiicHioeTsest muisixom HapaxysanHsa 100 % 3HOCY B MOMEHT BBEJICHHS B
eKCIUTyaTarilo.

KariTa/bHi BKJIaJIGHHS B OPEHIOBaHI MPUMILIEHHS aMOPTU3YIOTBCS MPOTArOM TEPMiHy iX KOPHCHOTO
BUKOPHUCTAHHA. AMOpPTH3allil0 aKTHBY IIOYMHAIOTh, KOJM BiH CTa€ NpPUIATHUM [UIi BUKOPHUCTAHHS.
AMOpTH3aLlil0 aKTUBY NPUIMHSIOTE HA OJHY 3 JBOX JIaT, sKa BinOyBacThCs paHilue: HA JaTy, 3 SKOi aKTUB
knacuikyroTh K yTPUMYBaHHI [T IPOJAXy, a00 Ha J1aTy, 3 AKOT IPUMMHSIOTH BU3HAHHS aKTHUBY.

3.4.4. Hemamepianvni akmueu

HemaTepiaibHi aKTHBH OL[HIOIOTECS 3a COOIBApTiCTIO 3a BHMpPaXyBaHHAM Oy[b-fKO1 HaKOINHYEHOI
amMopTH3allii Ta Gy/b-KMX HAKOMYEHNX 30UTKIB Bijl 3MEHIIEHHs KOPUCHOCTI. AMOpTH3allis HeMaTepiaJbHAX
aKTHBIB 3/iMCHIOETHCS i3 3aCTOCYBAHHAM MPSIMOJIHIHHOTO METOLy 3 BUKOPHCTaHHAM LIOpiuHOi HopMuU 33%.
HeMmarepianbHi aKTHBH, sKi BHHHKAIOTH Yy pe3yjbTaTi JOroBipHMX ab0 iHIIMX IOPUAMYHHX IIpas,
AMOPTHU3YIOTHCS IPOTATOM TEPMiHy YHHHOCTI LIMX MPaB.

3.4.5. 3menwmenna kopucHocmi 0CHOSHUX 3aC00i6 MA HEMAMEPIANbHUX AKMUGIE

Ha xoxHy 3BiTHy naty TOBapHCTBO OLIHIOE, Y € SIKACh O3HAKa TOro, IO KOPMCHICTH aKTHBY MOXE
3MeHIUTHUCS. TOBAPUCTBO 3MEHIILY€e GAIAHCOBY BapTiCTh aKTUBY 10 CyMH HOro O4iKyBaHOTO BiIIIKOMYBaHHS,
SIKIIO i TLTBKY SKINO CyMa OYiKyBaHOTO BiIKOIYBAaHHs aKTHBY MEHIIa BiJ Horo 6amancoBoi Baptocti. Take
3MEHIICHHS HeraifHO BU3HAETHCA B MPUOYTKAaX 4 30MTKAX, SKIIO aKTHB He OOTIKOBYIOThH 3a MEPEOIiHEHOKO
BapricTio 3rigHo 3 MCBO 16 «OcHOBHIi 3aco6u». 36UTOK BiJl 3MEHILIEHHS KOpI/ICHOCTi BU3HAHHM JUIS aKTUBY
(3a BHHATKOM TyJIBily) B nonepenmx nepionax, ToapucTBo CTOpHYe, SKIIO i TITBKU SKIIO 3MiHMIIKCS
nonepenm OL[iHKHM, 3aCTOCOBAaHi /Il BASHAYEHHS CYMH OUYiKyBaHOTO BifIIKOXyBaHHs. ITiciist BUSHAHHA 30MTKY
BiJl 3MEHIIEHHS] KOPHCHOCTI aMOpTH3allisi OCHOBHHX 3aC00iB KOPHIyeThcsl B MaWOyTHIX Tepiofax 3 MeETOKO
PO3MOIiIEHHs MeperisHyTOT 6aiaHcoBOi BapTOCTI HEOOGOPOTHOTO AKTHBY HAa CMCTEMATUYHIH OCHOBI MPOTArOM
CTPOKY KOPHUCHOTO BUKOPHCTAHHS.

3.5. O0JikoBi MOJITHKH LIOA0 OPEHIH

dinaHCcOBa OpeHJa — Ll OpPEeH/a, 3a SKOK IEepPeNaoThCs B OCHOBHOMY BCi PHU3MKH Ta BHHAropoOJH,
NOB'A3aHi 3 MPaBOM BJIACHOCTI Ha akTHB. TOBapHCTBO SIK OPEHJATOP HA MOYATKY CTPOKY OPEHIM BH3HAE
(iHaHCOBY OpeHIy sSK aKkTMBM Ta 3000B'S3aHHS 3a CyMaMH, IO JOPiBHIOIOTH CHpaBeUIMBil BapTOCTI
OpEeHJOBAHOTO MalHa Ha II0YaTOK OpeHAM abo (AKII0O BOHM MEHIIi 3a CIpaBe[yIMBY BapTiCThb) 3a
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TenepillHbOI0 BapTICTIO MiHIMAJBHHUX OPEHAHHX ruiatexis. MiHiMaIbHi OpeH/IHI UIaTexKi pPo3NOAUIAIOTECS
MK (iHAHCOBUMH BHTpaTaMu Ta 3MEHIICHHSM HETOralleHHX 3000B'13aHp. DIHAHCOBI BHUTpPATH
PO3TOIIAIOTECS HA KOYKEH Mepiofl TAKUM YHHOM, 1106 3a6e3MeYrT! CTaly NePiOANYHy CTaBKY BilICOTKA Ha
3a/TMLIOK 3000B'13aHb. Hemepe6aueHi opeH/IHi MiaTexi Bi10OpakaioThCs K BUTPATH B THX nepionax, y SKux
BoHH Oynu moHeceHi. Ilomitmka HapaxXyBaHHS aMopTH3allii Ha OPEHJIOBaHi aKTUBH, IO aMOPTH3YIOTBCSH,
Y3ro/KeHa i3 CTaHIaPTHOO MOITHKOIO ToBapuCTBa IOJO MONIOHNX aKTHBIB.

Tosapucteo 3rigso MC®3 16 «Openna» opeH/Hi 3000B’s3aHHS PO3PAXOBYE AK JIMCKOHTYBAHHI
BapTocTi MaiOyTHIX OpeHIHHX IJIATEXiB, a AKTHBOM € MPAaBO KOPHCTYBaHHA 3E€MEJIBHOIO ninsHkor0. B
MOJABIIOMY aKTHUB Ha TIPaBO KOPHUCTYBaHH: 3€MCIIEHOIO NinsHKoro 06iiKOByeThes BimnosiaHo 10 MCBO 16
«OcHOBHi 3ac061», MCBO 36 «3MeHIIeHHs KOPUCHOCTi aKTHBIBY», a OTXe B 3BiTi PO MPUOYTKH i 3OUTKH Yy
opeHzapst OymyTh BimoOpakaTHCs BUTPATH 3 amopTu3alii, GiHAHCOBI BUTPATH 3 OPEH/IH, & TAKOXK MOJKJIMBI
30MTKH BiJl 3HELIHEHHS aKTUBY .

3.6. O6.1iKk0Bi MOJITHKH MO0 MOAATKY HA NPHOYTOK

Burpaty 3 oJaTKy Ha NpUOYTOK SBIISIOTH coGOI0 CyMy BUTPAT 3 IIOTOYHOTO Ta BiICTPOUCHOT0 MOJATKIB.
TToTo4HMii MOATOK BU3HAYAETHCS K CyMa MONATKiB Ha MPUOYTOK, IO MiUIAraloTh CILIATI (BiJUIKOXYBaHHIO)
I{OJI0 OTIOIATKOBAHOTO TIPUOYTKY (30MTKY) 3a 3BITHHM nepiot. [Torouni Butpath ToBapucTBa 32 TIOATKAMH
PO3PAXOBYIOTBCS 3 BUKOPMCTAHHSM TOJIATKOBMX CTABOK, HHHHMX (a60 B OCHOBHOMY YHHHMX) Ha Jary
GasiaHcy.

3riZiHO 3 YMHHUM 3aKOHOJABCTBOM, ONOJATKYBaHHS IOAATKOM Ha npubyTok ToBapucTBa 3MiACHIOETECS
Ha saralbHMX TizcTaBax. BimmosimHo mo ITomarkoBoro Kozekcy YkpaiHu cTaBka MOAATKy Ha npuOyTOK
BU3HAUECHA y HACTYIHUX posMipax: 3 1 ciunst 2014 poky — 18%.

BusHaHHs BATpaT (JIOXOMiB), aKTHUBiB Ta 3000B’s3aHb, IOB’S3aHMX 3 TMOJaTKOM Ha MHpuOYyTOK
3rificHIOBasocs TOBApHCTBOM BilIMOBIAHO 1O MCBO 12 «ITogaTku Ha IPUOYTOKY.

TOBapUCTBO BU3HAE MOTOUHI Ta BiICTPOUCHI MOJIATKU y KaTiTai, KO MOJATOK HAJeKHUTh 10 CTarei,
sKi BizoOpaxkeHo 6e3MocepeIHBO Y BJIACHOMY KarliTas1i B TOMy CAMOMY M B iHIIOMY TIepioAi.

3.7. O61iKoBi MOJITHKY 00 iHIIKAX AKTHBIB Ta 3000B’A3aHb
3.7.1. 3abe3neuennn

3a6esneueHHs BUSHAIOTHCS, kKo ToBapUCTBO Ma€ TEMEPillHIO 3a60proBaHicTh (FOPUAHIHY a60
KOHCTPYKTUBHY) BHACJIZIOK MMHYJIOT nozii, icHye #MOBipHicTb (TOOTO GiNbIle MOMNIIUBO, HK HEMOXUIMBO),
[1{0 TOTALIEHHs 3000B'I3aHHs BUMaraTuMe BUOYTTs pecypciB, KOTpi BTUIIOIOTE Yy co6i eKOHOMiuHi BUTOJIH, i
MOYKHA IOCTOBIPHO OLiHUTH CYMY 3000B'sI3aHHS.

ToBapHCTBO TAKOXK CTBOPIOE PE3EPB BUTPAT HA OILIATY IIOPi9HMX (OCHOBHMX Ta JOATKOBUX) Bi/llLyCTOK.
Po3paxyHOK TaKOro pesepBy 3AiHCHIOETBCS Ha mincTasi npasun O6ikoBoi moniTHkK ToBapHCTBa. Posmip
CTBOPEHOTO Pe3epBy OILIATH BilMyCTOK Hizyisrae iHBeHTapu3alii Ha KiHELb POKY. Posmip BigpaxyBaHb 110
pe3epBy BiIITYCTOK, BKJIIOYAIOYM BilpaxyBaHH:A HA colliaibHe CTpaxyBaHHs 3 LMX CYM, PO3PaXOBYHOTHCH
BUXOASUM 3 KUIbKOCTI [HIB  (aKTHYHO HEBUKOPHMCTAHOT Mpal(iBHUKaMH BiAIlyCTKH Ta IXHBOTO
Ccepe/IHBOIEHHOro 3apo0iTKy Ha MOMEHT NMPOBEJIEHHS TAKOro pO3PaxyHKy. Tako’ MOXXYTh BPaXOBYBaTHCS
iHmi 06’ exTHBHI (haKTOPH, IO BIUTMBAIOTH HA PO3PAXYHOK LBOrO NOKa3HHKA. V pa3i HeoOXimHOCTI POOUTBCS
KOPHUT'yI0ua POBOJIKA B OyXralTepChKOMyY 06J1iKy 3Ti/IHO HaHUX iHBEeHTapH3aLlii pe3epBy BiJIITyCTOK.

3.7.2. Bunnamu npayieHuKam

ToBapyCTBO BM3HA€E KOPOTKOCTPOKOB BHILIATH npariBHMKaM K BHTPAaTH Ta SK 3000B'A3aHHS micist
BHpPAXyBaHHs1 Oy/b-KOi BXe CIUIAYeHO! CyMH. TOBapHUCTBO BM3HAE OUiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX
BUTUIAT TIPAIiBHAKAM 32 BIICYTHICTb SIK 3a6e3MeUeHHS Bi/ITyCTOK - T/ Yac HaJaHHA NpaliBHUKAMH TOCIYT,
SKi 36LIBLIYIOTH TXHi paBa Ha MalOyTHI BUTLIATH BiJITyCKHUX.

3.7.3. Henciiini 30606'a3annA

BinnopifHo [0 yKpalHCHKOro 3aKOHOAABCTBa, TOBApUCTBO YTPHMYE BHECKH i3 3apoOiTHOI TUIATH
npariBaukie g0 Ilencilinoro doumy. [ToTO4YHi BHECKH PO3PAXOBYIOTBCS SK TPOLEHTHI BiApaxyBaHH: i3
TIOTOYHMX HApaXyBaHb 3apOOITHOT MUIATHI, TakKi BUTPATH BifloGPaXarOThCA y Mepiofi, B AKOMY Oy HasaHi
MpaIiBHUKaMHK [TOCITYTH, 10 HaJaioTh iM MPpaBo Ha OJCPIKAHHI BHECKiB, Ta 3apobJieHa BimoBiaHa 3apobiTHa
TUIATHS.

3.8. Inmi 3acTocoBani 06/1iKOBI NOJITHKH, IO € AOPEUHUMH /LIS posyminns dinancoBoi 3BiTHOCTI
3.8.1 Jloxoou ma eumpamu

ToBapHcTBO BHM3HA€ JOXin BiJl HaJ@HHA TIOCIYT, KOJIH (a6o y Mipy TOro, fIKk) BOHO 3aJ0BOJIbHSE
30608’ 13aHHA 1010 BUKOHAHHS, TIepealoun 00ilsIHy MOCIyry (To6TO aKTHB) KITi€HTOBI. AKTHB NEPEAAETHCS,
ko (a60 y Mipy TOTo, SIK) KIIiEHT OTPMMYE KOHTPOJIb Ha/l TAKUM aKTHBOM.

[Ipy BU3HAYEH] BAPTOCTi BUHArOPOIH Bil ympaBJIiHHS akTUBaMK TOBapHCTBO BigmosizgHo o MC®3 15
«Jloxin Bim HOroBOPiB 3 KIEHTaMM» BHKOPHCTOBYE METON olinioBaHHA 3a pesyiasraToMm. [lo merony
OLIHIOBAHHS 32 PE3y/IhTATOM HANEXUTh, 30KPEMa, aHaIl3 BUKOHAHHS, 3aBEPLICHOr0 Ha CHOTOHIIIHIN JICHB,
OILHKH JOCATHYTHX pe3yJbTaTiB. BpaxoByroun NpUHLIHAIT npodecifiHoro CKenTHIHM3MY IS 3MiHHOT BapTOCTI
BHHATOPOJIM PO3PAXYHOK JOXOMY 3HIHCHIOETLCS Ha KiHeIb KOXXHOTO Micsls.
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Pe3ynbTaT BHM3HAYEHHs pPO3MIpYy BHHATOPOJAM IO YNPABIiHHIO aKTHBAMH O(OPMIIFOETBCS aKTOM
BUKOHAHHX POBIT, B IKOMyY BioGpaXkaeThCsi pO3paxyHoOK (OIiHKA) IOCATHYTHX Pe3y/bTaTiB Ha 3BiTHY JaTy.

Jloxix Bix mpoaaxy (iHaHCOBUX aKTHBIB BU3HAETHCS y MPUOYTKY a0 30MTKy B pasi 3a/J0BOJIEHHS BCiX
HaBe/ICHHX J1aJli yMOB!

a) ToBapuCTBO Mepejac JOTOBipHI MpaBa Ha ONEPKaHHsS IPOLIOBMX INOTOKIB BiJl Takoro (piHaHCOBOIrO
aKTHBY

6) ToBapHCTBO MNepeaao MOKYMLEBI PU3MKMA Ta TEepeBard BiJl BOJNOAIHHSA, MOB’A3aHi 3 ()iHAHCOBMM
aKTHBIB;

B) 3a TOBapHMCTBOM He 3aIMUIACTHCS aHi MOJAJIbIIA Y4acTh YNMPaBJIiHCBKOIO IepcoHany y dopmi, ska
3a3BUYAil TTOB’s13aHA 3 BOJIOIHHAM, aHi e()eKTUBHHMI KOHTPOJIb 3a MPOJAaHUMH (piHAHCOBUMH iHCTPYMEHTAMH,
iHBECTHILIIHHOIO HEPYXOMICTIO 200 iHIIMMHU aKTUBAMH;

I) CyMy JOXOJy MO>KHA JOCTOBIPHO OLIIHHMTH;

1) #iMoBipHoO, o 10 ToBapucTBa HALINIY T €KOHOMIUHI BUTOJIM, TIOB’13aHi 3 ONepari€ro;

Ta

) BUTpATH, siKi Oy/u a6o 6yxyTh MOHECEH] y 3B’ 3Ky 3 ONepalli€lo, MOJKHa JIOCTOBIPHO OLIiHHUTH.

JIBiZeH M BU3HAIOTHCS JOXOZIOM JIMLIE Y Pasi, AKIIO:

npaso ToBapucTBa Ha OfepXKaHHs BUILIAT 32 IMBIE€HIAMHU BCTAHOBJICHO;

€ WMOBIpHICTb, 1110 EKOHOMIYHi BUrOJIH, OB’ A3aHi 3 JIUBiCHIaMH, HanidmyTs 1o ToBapucTsa;

CyMy IHMBIiICH/IiB MO>KHA JOCTOBIPHO OL[IHHUTH.

J[oxi/ BU3HAETHCS Y 3BiTi Npo MpuOYTKM Ta 30MTKH 32 YMOBH BiAIOBIJHOCTI BU3HAUEHHIO Ta KPUTEPisM
BU3HAHHS. BH3HAHHS JOXOJy BiAOyBAEThCS OJHOYACHO 3 BHU3HAHHAM 30iIBIIEHHS aKTUBiB a00 3MEHIICHHS
3000B’s13aHb.

Burtpaty — lie 3MEHLIEHHs aKTHBiB a00 30inbIIeHHS 3000B'A3aHb, HACIIJKOM SKOTO € 3MEHIICHH:
BJIACHOTO KaITiTaily, KpiM K YHACHIIOK 31 iCHEHHS PO3IIO/ITY AepsKaTeNisM BUMOT JIO BJIACHOTO KaIliTaiy.

BusHaHHS BUTpAT BiIOyBa€eThCsS OJHOYACHO 3.

TepBiCHAM BU3HAHHAM 3060B'S3aHH 4M 301IbIIEHHAM 6aTaHCOBOT BAPTOCTI 3000B'13aHHS; a00

TIPUITMHEHHSM BU3HAHHS aKTHBY YH 3MCHIIEHHAM 0aaHCOBOT BAPTOCTI aKTHBY.

3.8.2. Bumpamu 3a no3ukamu

BuTpaTH 3a MO3UKAMH, SIKi HE € YaCTHHO (DiHAHCOBOTO iHCTPYMEHTY Ta He KaIlTalli3yloThCs AK YacTHHA
co6iBapTOCTi aKTUBiB, BUBHAIOTHCS SIK BUTPATH Tepiomy. ToBapuCTBO KamiTasisye BHTpATH Ha MO3HKH, SKi
GesnocepeHb0 BiHOCATHCS 10 NpUAGaHHs, OyiBHUITBA a00 BUPOOHMITBA KBAJli(IKOBAHOrO aKTHBY, AK
YyacTHHA cO0iBapTOCTi LIbOrO aKTHBY.

3.8.3. Ymoeni 30606'a3anna ma akmueu

ToBapHCTBO HE BU3HAEC yMOBHi 3000B's3aHHs B 3BiTi npo dinancosuii cran TosapucTsa. Indopmaris mpo
YMOBHeE 3060B'3aHHS PO3KPUBAETHCS, SKLIO MOXKIMBICTE BUOYTTs PECYpCiB, SIKi BTUIIOIOTE y COOi €KOHOMIiuHi
BUrOJIHM, He € BignaneHoro. ToBapucTBO He BU3HAe yMOBHI aktBu. CTHCa iHpOpMALis PO YMOBHHN aKTHB
PO3KPUBAETHCS, KOJIM HAIXOUKEHHS eKOHOMIYHUX BUTi/l € HMOBIPHUM.

4. OcHOBHi IpUNYIEHHS, OMIHKH Ta CYIXKEeHHSI

Ipu miaroroeui dinancosoi 3sirHocTi ToBapuUCTBO 3iliCHIOE ONIHKK Ta MPUITYLIEHHS, SIKi MAlOTh BIUINB
Ha eneMeHTH (iHAaHCOBOi 3BiTHOCTI, rpyHTylourch Ha MC®3, MCBO Ta TiymaueHHsX, pO3pOOJIeHHX
KomitetoM 3 TiymMadeHb MikHaponHoi ¢inancoBoi 3BiTHocTi. ONIHKM Ta CymKkeHHs 6asyroTbCs Ha
TOTIepeIHHOMY JIOCBi/li Ta iHIIMX (akTopax, L0 3a iCHYIOYHX 00CTaBHH BBaXKAIOTHCS OOIPYHTOBAHMMH i 3a
pe3yNbTaTaMK AKMX MPUHMAIOTHCS CYIDKEHHs 100 GanaHcoBoi BapTOCTi aKTHBIB Ta 3000B’s3aHb. Xo4a i
pospaxyHKH 6a3yloThcs Ha HasiBHIM y kepiBHuura ToBapuctsa imQopmanii mpo motouni noxii, gaxrndni
pe3yNBTATH MOXYTh 3PEIITOIO BiAPI3HATUCS Bil LMX pospaxyHKis. O6acTi, Jie Taki Cy/DKEHHS € 0COOJIMBO
BaXCUTUBUMH, 00J1aCTi, 0 XapaKTEPU3YIOThCSl BUCOKUM PiBHEM CKJIAHOCTI, Ta 00/1acTi, B AKUX PHUITYIIEHHS
i po3paxXyHKH MalOTh BEJIMKE 3HAYEHHS [T IArOTOBKH (iHaHCOBOI 3BiTHOCTI 32 MC®D3, HaBe/eH] HIDKYE.
4.1. CynsxeHnsi mo/io onepauii, nojii a6o ymos 3a Bigcyrnocri konkpernux MC®3

Sxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETBCS MO omepauii, iHmoi mnoxii abo ymoBH,
KepiBHUITBO TOBapyCTBA 3aCTOCOBYE CYDKEHHS Iifl Yac PO3POGIISHHS Ta 3aCTOCYBaHHsA 00J1iKOBOT IIOJIITHKMY,
mo6 iHpopmanis Gyna TOPeYHOIO Ul TMOTpeG KOPUCTYBAadiB JUIA IPHHHATIS €KOHOMIYHMX pillleHb Ta
JIOCTOBIPHOKO, y TOMY 3HAUeHH, 10 (hJiHAHCOBA 3BITHICTH:

e rmojae NOCTOBipHO (iHAHCOBWH cTaH, (iHAHCOBI pe3yJbTaTH MAiSVIBHOCTI Ta TPOLIOBI MOTOKH
ToBapuctsa;

e Bino6Gpakac EKOHOMIYHY CYTHICTB OIepalliif, iHIIMX Mofiif a60 yMOB, a He JIHILe IOpUANIHY Gopmy;

® ¢ HEUTPaIBbHOIO, TOOTO BIIBHOIO Bifl yIIEpeKEHb;

® € [OBHOIO B yCiX CYyTTEBUX aCIEKTaX.

ITix yac 3xiicHeHHs CyIKeHHs KepiBHULITBO TOBaprUCTBa MOCKIIAETHCS HA MPUHHATHICTD HaBEIEHUX Jali
JDKEpEI Ta BPaXoBye iX y HU3XiTHOMY MOPSAKY:

a) Bumoru B MC®3, y sKuX imeThcs Mmpo MoaiOHi Ta MOB’sA3aHi 3 HUIMH IIMTaHHS;
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0) BU3HAYEHHS, KpUTEpii BU3HAHHA Ta KOHLEMIii OLIHKK aKTUBiB, 3000B’s3aHb, JOXOIB Ta BUTpPAT y
KoHuenTyanbHii 0CHOBI (hJiHAHCOBOT 3BITHOCTI.

ITin yac 3xilicHeHHs CyIPKeHHs KepiBHULTBO ToBapucTBa BpaxOBYe HAWOCTAHHIII ITOJOMKEHHS IHIIHX
OprasiB, 1110 PO3pOOJIAIOTh Ta 3aTBEPIXKYIOTh CTAaHJAPTH, SIKi 3aCTOCOBYIOTh MOMIOHY KOHIIETITYaJbHY OCHOBY
JUIsL pO3pOOJIEHHS CTaHAAPTIB, iHIIY MpodeciiiHy miTepaTypy 3 00MiKy Ta MPUHAHATI raiy3eBi MPAKTHKH, TIEIO
MipOI0, SIKOKO BOHU HE CyIepeyarh BUIE3a3HAUYCHUM DKepesiaM.

Omnepartii, mo He pernameHTyoTbess MC®D3 ToBaprCTBOM He 3/iICHIOBAIUCH.

4.2. CymxeHHs IIO/0 cripaBeIuBoi BapTocTi akTuiB ToBapucTsa

CripaBeiiBa BapTiCTh iHBECTHIIiH, [0 aKTUBHO OOEPTAIOTHCS HA OpraHi3oBaHUX (DiHAHCOBHMX PHHKAX,
pO3paxoByeTbCS HAa OCHOBI MOTOYHOI PHHKOBOI BapTOCTI Ha MOMEHT 3aKPHUTTS TOpPriB Ha 3BiTHY maty. B
IHIIMX BUMAAKaxX OIiHKA CHpaBeJIMBOI BApTOCTI IPYHTYEThCS HA CY/KEHHAX MLIOAO TependadyBaHHX
MaiOyTHIX I'pOIIOBUX IOTOKIB, iCHYIOUOT €KOHOMIYHOI CHUTYyallil, pH3HKiB, BIACTUBUX Pi3HHM (iHAHCOBHM
iHCTpYMeHTaMm, Ta iHIKX pakTopis 3 BpaxyBaHHAM BUMor MC®3 13 «Ouinka crpaBeidBOi BApTOCTI».

V nepion if BOEHHOro CTaHy CIlifl IPUALIUTH yBary KOPeKTHii OLHII cripaBeIMBOT BAPTOCTi aKTHBIB Ta
3000B’s3aHb, O Mae 3filicHIOBaTHCS BianoBifiHO 10 BuMor MC®3 13 «Ouinka crpaBemjiMBoi BapTOCTI»
(mani — MC®3 13) 3 BuUKOpUCTaHHAM NpPO(decifHUX CyHKEHb B YMOBAaX, KOJIM PHHKH 3a3HAIA 3HAYHOT
BOJIAHTHJIBHOCTI Ta CKOPOYEHHS OOCATiB aKTHBHOCTI, a Ul OLHOK XapaKTepHi 3Ha4Hi HEBH3HAYEHOCTi i
BHHHUKAE LIMPOKHH Jiana3oH MOXJITHBUX 3HAUCHB.

OwiHka cripaBeUIMBOI BapTOCTI BUMarae 3JiHCHeHHs aHali3y 3BUYalHMX Omepaliii Ha pUHKY Ha OCHOBI
HasIBHUX OOTPYHTOBAHMX JOKAa3iB 3 YCiX MiATBEPIPKEHUX JDKEpeNl Ta BATOMUX PEJICBAHTHUX (haKTOpiB.

3HavHe 3HWKEHHS 00csTriB a00 aKTMBHOCTI Ha PUHKY MOXK€ BILUTHHYTH Ha BHOIp METOMIB OLIIHKH, CIIOCO0iB
iX 3acTocyBaHHs, BUKOPHCTaHHS CIIOCTEPEKHMX NaHUX. JHAYHE 3MEHIUEHHS 0OCAry omepauiii He o3Ha4yae
ABTOMATUYHO, L0 PHHOK Oinblle He € aKTUBHUM. AHAJIOTiYHO, 30UIBIIEHHS CKJIQIHOCTI Ta 3aCTOCYBaHHS
Cy/DKeHb TpH OL[iHIOBaHHI CIIpaBeUIMBOI BapTOCTI aBTOMATHYHO HE O3HAYae€, L0 CIpaBeUIMBa BapTiCTh
6inpie He Moyke OyTH JOCTOBIPHO OL[IHEHOIO.

Iepapxist cripaBemuBoi BapTocTi 328 MC®3 13 «OuiHka crpaBeIMBOT BapTOCTi» BUMAarae METOJIB
OLIHKK JUIi MaKCUMi3allil BUKOPHUCTAHHS CIIOCTePEKHMX BXiJHHUX MaHMX LIONO 3BHUYAMHUX omepauii Ta
MiHiMi3allii BUKOPUCTaHHS HECIIOCTePEKHUX BXIHUX JaHWX. OTXKe, HaBiTh SKIIO PHHOK ISl aKTHBY CTaB
MEHII JIiKBiTHUM, TOBapHUCTBY CJIiJ] BpaXOBYBAaTH peJIeBaHTHI LiHK a0o BXigHI AaHi, SKi CIOCTepirarThes 3a
3BUYAaHUMHU OTIepallisiMU Ha IIbOMY PUHKY.

4.3. CymxeHHs 11010 3MiH cipaBeIHBOl BApTOCTi (hiHAHCOBHX aKTHBIB

KepiBuunrso ToBapucTBa BBaXkae, o OOJIKOBI OL[IHKM Ta MPUITYIIEHHS, SKi MalOTh CTOCYHOK /10 OLIHKH
(iHaHCOBUX {HCTPYMEHTIB, 16 PUHKOBI KOTHPYBAaHHS HE TOCTYIIHI, € KIIFOUOBUM [DKEPEIOM HEBH3HAYEHOCTI
OI[iHOK, TOMY IIO:

a) BOHH 3 BUCOKHM CTYIIEHEM MMOBIpHOCTi 3a3HAIOTh 3MiH 3 IUNIMHOM 4acy, OCKIIbKM OLliHKM 0a3yroThes
HAa TPHITYIIEHHSX KEepiBHULTBA IIOJO BiJICOTKOBUX CTAaBOK, 3MiH BAIOTHUX KypCiB, TIOKa3HHKIB
KPEIUTOCIIPOMOXKHOCTI KOHTPareHTiB, KOPUIYBaHb ITiJi Yac OLIHKH iHCTPYMEHTIB, a TaKOX CIELHUpIiYHHX
ocoOMBOCTeH omeparliif; Ta

0) BIUIMB 3MiHM B OLIIHKaX Ha aKTWUBH, BioOpakeHi B 3BiTi Mpo (iHAHCOBHMH CTaH, a TAKOXK Ha JJOXOAU
(BuTpaTH) MOXKe OyTH 3HAUHHM.

SIk6u kepiBHUUTBO TOBapHCTBA BUKOPHCTOBYBAJIO iHIII MPHITYIIEHHS IOJ0 BiZICOTKOBUX CTaBOK, KypCiB
oOMiHy BaJIFOT, KPEOWTHOTO PEWUTHHTY KOHTpareHTta, nath o(QepTH i KOpUryBaHb TWiJ 4Yac OIL[HKK
iHcTpyMeHTiB, Oifibiia 200 MeHIIa 3MiHa B OLIHII BapTOCTi (yiHAHCOBHUX IHCTPYMEHTIB Yy pasi BiACYTHOCTI
PMHKOBHMX KOTHpPYBaHb Majia O iCTOTHHIA BIUTMB Ha BinoOpaxkeHWid y (hiHAHCOBIiM 3BITHOCTI YHUCTHI PHOYTOK
Ta 30UTOK.

Po3ymiroun BaXJIMBiCTh BUKOPUCTAHHS OOJTIKOBUX OLIHOK Ta MPHITYIIEHb IOJ0 CHpaBeIMBOI BAPTOCTI
(iHaHCOBMX aKTHBIB B pa3i BiACYTHOCTI BXIHWUX JAHHWX LIOO CIPaBeIIMBOI BapTOCTi MEPIIOro piBH,
KepiBuunrso ToBapucTBa IUIaHYE BUKOPHUCTOBYBATH OLIIHKM Ta CYKECHHS ski 0a3yloThcs Ha mpodeciiiHiil
KOMITETEHIi1 mpamiBHUKiB [lignpueMcTBa, MOCBii Ta MUHYJUX TIOHIfSX, @ TaKOXX 3 BHKOPUCTAHHAM
po3paxyHKiB Ta Mojeneil BapTocTi (hiHAHCOBUX aKTHBIiB. 3ayueHHS 3OBHIIIHIX €KCNEPTHUX OLHOK ILI0J0
TakuX (piHAHCOBUX IHCTPYMEHTIB 1€ OIliHKa, sKa Oa3yeTbcsi Ha mpodeciiiHii KOMIETeHI, JOoCBixi Ta
pO3paxyHKax € HeIOCTATHBOIO, Ha AyMKy KepiBHUITBA € IPUHHATHUM Ta HEOOXITHUM.

BukopucTaHHs pi3HUX MapKETHHI'OBHX IMPUIYIIEHb Ta/ab0 METOIB OLIHKH TaKOXX MOXK€ MaTH 3HauYHHI
BIUTMB Ha repea0adyBaHy CIpaBeUIUBY BapTiCTh.

4.4. CyxxeHHsI I(OI0 OYiKyBAHMX TepMiHiB yTpUMYyBaHHSA (iHAHCOBHX iHCTPYMEHTIB

KepiBuuureo ToBapucTBa 3acTOCOBYE IpodeciiiHe CyKeHHs LIOA0 TePMiHIB yTpUMaHHsS (iHAHCOBUX
{HCTpYMEHTIB, IO BXOHATh N0 ckiany (iHaHcoBuX akTuBiB. IIpodeciiiHe cykeHHS 3a LIUM INUTaHHAM
IPYHTYETBCS Ha OL(HLI PHU3UKIB (hiHAHCOBOrO IHCTPYMEHTY, HOro npuOyTKOBOCTI H AMHAMILi Ta IHIIMX
daxropax. IIpore iCHYIOTh HEBH3HAYCHOCTI, SIKI MOXYTh OYyTH TOB’s3aHi 3 NMPHU3YNHHEHHSIM O0Iry LiHHHX
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Tanepis, IO He € MiIKOHTPOIBHAM KepiBHULTBY ToBapucTBa HaKTOPOM i MOYKE CYTTEBO BIUIMHYTH HA OLIHKY
(iHaHCOBUX {HCTPYMEHTIB.
4.5. BukopHuCTaHHSA CTABOK AMCKOHTYBAHHS

CraBKa IUCKOHTY — Iie MPOLIEHTHA CTaBKa, SKa BHKOPUCTOBYEThCA JUIA MepepaxyHKy MaHOyTHIX TIOTOKiB
JOXOIIB B €IUHE 3HAYEHHS TENepiliHpoi (MOTOYHOI) BAapTOCTi, fka € 0a30l0 AJs BM3HAYEHHS PUHKOBOI
BapTOCTi Gi3Hecy. 3 eKOHOMIYHOT TOUKH 30Dy, B POJIi CTABKM IUCKOHTY € OakaHa iHBECTOPY CTaBKa JOXOAY Ha
BKJIQJICHMH KamiTaa y BiAMOBifHi 3 piBHEM PH3HKY NMOAIOHI 00'ekTH iHBECTYyBaHHs, ab0 - CTaBKa JOXOMY 32
aJbTepHATHBHMMH BapiaHTaMy {HBECTHLIiH i3 3iCTAaBIAHHA PiBHA PU3MKY Ha JaTy ouiHku. CTaBKa JUCKOHTY
Ma€ BU3HAYATUCS 3 YPaxyBaHHIM TPbOX (aKTOpiB:

a) BapTOCTI TpoLIeH y Yaci;
6) BapTOCTi JuKepeJ, SKi 3aIy4aroThes s (hiHAHCYBaHHS IHBECTHIIIHHOTO TIPOEKTY, SIKi BUMAraloTh pi3Hi
piBHI KOMITEHCallii;

B) (haKkTOpY pU3UKY a60 Mipy HMOBIPHOCTI OTPHMAaHHs 04iKyBaHHX y MaiOyTHEOMY OXO/IB.

CranoM Ha 31.12.2024 p. obnikoBa craska HBY cranosuna 13,5 % piunmx. 24 ciuns 2025 poky
npasiaas HanionansHoro Gasky YKpaiHu yXBaJauiIo pillleHHs NMPO MifBMINeHHs o6nikoBoi craBku 1o 14,5
%, 07 Gepesns 2025 p. — no 15,5%. 3wmina obuikosoi craskn HBY Gesnocepesinbo BIIMBAE HA MPOLEHTHI
CTABKH 32 JIETIO3UTAMM i KpeauTaMu B KoMepuiiiHix Oankax. Buimi o0nikosi cTaBky 3a3BMuail MpU3BOISTH 10
MiZBHILEHHS CTABOK 32 KPEeAMTaMu 1 geno3utamu, i Hasrnakd, OOs1ikoBa craBKa BILIMBAC HA PiBeHb IHQIALIL:
BHCOKA CTABKA CTPUMYE iH(IIALLIO, poGIIsur KPEANTH JOPOKUMMHU | 3MEHIIYIOUM KiIbKiCTb rpomei B 06iry.
Husbka craBKa, HABMAKK, MOXKE CHPUSTH 3POCTAHHIO THOIISLIT, CTUMYITIOFOUH CIIOXKHBAHHS Ta iHBECTHI,

CranoMm Ha 30.09.2025 p. o6nikoBa craka HBY sanmmranace Ha pisHi 15,5 % piunux.

CraroMm Ha 30.09.2025 p. BapTiCTh IPUBHEBHMX MO3UK Cy6’€KTaM roCMOJApIOBaHHA CTaHOBUTH 15,0 %
pivHUX.

[ndopMartis, MO BMKOPHCTAHA IUIA BU3HAUYCHHS CEePeIHbO3BAKEHOI CTaBKM onepxaHa 3 odiliiiHoro
caitty HBY: https://bank.gov.ua.

4.6. CyokeHHs 100 BHSIBJIEHHSI 03HAK 3HENliHEeHHs AKTHBIB

BixHocHO (hiHAHCOBHMX aKTHBIB, SIKi OLIHIOIOTHCS 38 AMOPTH30BAHOK BapTiCTIO, TOBApHCTBO Ha AaTy
BUHHKHEHHS (DiHAHCOBMX aKTHBIB Ta HA KOXKHY 3BiTHY JIaTy BU3HAYA€ PiBEHb KPSAHUTHOTO PU3HKY.

TOBapHCTBO BH3HAE PE3EPB Mij 3OUTKH ISl 0UiKyBaHMX KPEJMTHUX 30MTKIB 32 (iHAHCOBHMH aKTHBAMH,
SIKi OLIHIOIOTHCS 3a aMOPTH30BAHOIO BAPTIiCTIO, Y PO3MIpi OUiKyBaHHX KPEIUTHHX 30MTKiB 3@ BECh CTPOK Aii
(biHAHCOBOrO aKTHBY (NPH 3HAYHOMY 30UIBLICHHI KPEIUTHOTO PU3UKY/ /ISl KPE/IUTHO-3HELIIHEHHX (hiHaHCOBHX
aKTHBIB) 260 12-MicSYHMMH 0YiKYBaHAMHU KPEAUTHUMH 30UTKaMu (y pasi HE3HAYHOTO 3pOCTaHH:A KPEJIUTHOrO
PHU3HUKY).

3a3Buyaifl 0UiKy€eThCS, 110 OUiKYBaHi KPeUTHI 36UTKH 3a Bech CTPOK Aif MaroTh 6yTH BU3HAHI JI0 TOTO, K
(piHaHCOBMIA {HCTPYMEHT CTaHe MPOCTPOUeHUH. STk MpaBuiIo, KPEAUTHUI PU3MK 3HAYHO 3POCTAE 1€ 10 TOrO,
sk (piHAHCOBHI iHCTPYMEHT CTaHe POCTPOYEHUM abo Gy/ie MOMIUeHO iHIi YHHHMKK 3aTPUMKH [UIATEXKIB, 110
€ crietdiUHAMHE JUTS IO3HYATbHUKA, (HAIPUKIIaZ, 3/iicHeH s Momudikaii abo pecTpykTypusauii).

KpeauTHuil pusuk 32 (iHAHCOBMM {HCTPYMEHTOM BBAXKA€ThCS HU3BKUM, SKIIO (iHAHCOBHI IHCTPYMEHT
Ma€ HU3bKUH PU3MK HACTAHH: 1e(oNITy, MO3MYABHIK MAE MOTY)KHiM MOTEeHLial BUKOHYBATH CBOT JOTOBipHi
3060B'S3aHHs W00 TPOIIOBHX TMOTOKiB Yy KOPOTKOCTPOKOBiM MEpCIEKTHBi, a HECTIPUATIMBI 3MiHM B
EKOHOMIYHHMX 1 MiTOBMX yMOBAX y JIOBFOCTPOKOBIilM MEPCIEKTHBI MOXYTh 3HM3UTH, aje He O0OB’S3KOBO
3IATHICTH TO3MYAIEHAKA BHKOHYBATH CBOT 3000B'13aHHS [0JI0 JOTOBIPHUX IPOIIOBHX MOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKMMH, IO MalOTh HM3bKUH KPEIWTHHH PU3MK JIMIIE Ha
mifcTaBi Toro, mo pU3MK Ae(oNTy 3a HUMH € HIDKYUM, HDK pusuk JAedonTy 3a iHmmmu (iHaHCOBAMH
incTpymentamu ToBapucTBa a60 HiXK KPeAMTHUI PU3UK IOPUCIMKIL, B AKii ToBapucTBO 31iCHIOE AisUTBHICTS.

OuikyBaHi KpeauTHi 36UTKH 32 BeCh CTPOK Jiil He BU3HAIOTHCA 3 (iHAHCOBHUM IHCTPYMEHTOM MPOCTO HA
MiIcTaBi TOTO, O BiH BBaXKABCS iHCTPYMEHTOM i3 HU3BKMM KPEAMTHUM PHU3UKOM Y TONIEPETHEOMY 3BiTHOMY
Tepiofii, ajie He BBAKAETHCS TAKMM CTAHOM Ha 3BiTHY naty. Y Takomy BUNaaKy TOBapuCTBO 3'COBY€E, UM MAJIO
MicLie 3HAaYHe 3POCTAHHS KPEUTHOTO PH3UKY 3 MOMEHTY IIePBICHOTO BU3HAHHS, 2 OTXKE Y MOcTana norpeda
y BU3HAHHI OYiKyBaHHMX KPEJUTHHX 30HUTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeuTHi 36UTKH BinoGpaXkaroTh BiacHi ouikyBanHs ToBapucTBa OO KPEAUTHUX 36UTKIB.

AHami3 3pOCTaHHS KpPEJUTHOrO pH3MKY Ta MOMEHTY HacTaHHA pedponty Moxe GasyBaTHCs
Ha PI3HOMAHITHHX KiNbKiCHMX Ta SKICHMX mOKasHuKaX, omHak MC®3 9 «DiHaHCOBi iHCTPYMEHTH
MPUITYCKaE, IO CYTTEBE 3POCTAHHS PH3UKY BinOyBaeThcs MpH mpocTpouenni Ha 30 ami (maparpad 5.5.11
MC®3 9 «®iHaHCOBI iHCTPYMEHTH»), a meont (IOAis 3HELiHeHHs)— NpH HpocTpoyeHHi Ha 90 nHiB
(maparpad 55.5.37 MC®3 9 «®inarcosi incrpymentny). Lle Tak 3BaHi cipoctosHi npumyuerts) MC®3 9
«®DiHaHCOBI IHCTPYMEHTH.
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5. PoskpurTs indopmanii 1010 BUKOPHCTAHHS CIPABEIJIMBOI BAPTOCTI
S.1. Meroauky oniHIOBaHHS T2 BXiJHI AaHi, BAKOPHCTAHI /15l CKJIAXAHHS OLIHOK 32 CIPABEAJIMBOIO BAPTICTIO

ToBapucTBO 3AIHCHIOE BUKIIOUHO O€3MepepBHi OLIHKK CIPaBeIIMBOT BAPTOCTI aKTHBIB Ta 3000B’I3aHb,
TOOTO Taki OUiHKM, siki BuUMararoTbess MC®3 9 «DinancoBi iHcTpymentu» Ta MC®3 13 «Ouinka
CIpaBeUIMBOI BAPTOCTI» Y 3BiTi Mpo (piHAHCOBUH CTaH Ha KiHEIb KOXHOTO 3BITHOTO Mepiofy.

Kracu akTuBiB Ta
3000B’s13aHb,

MeTto OLiHKH

30008’ s13aHHS

3MiMCHIOETBCS 32 BAPTICTIO TIOTAINICHHS.
ITorouni 3000B’S13aHHS OIHIOIOTHCS
y TIOJAJIBIIOMY 3a aMOPTH30BaHOKO
BapTICTIO.

. : (puHKOBHIA, = .
OLIIHeHHMX 32 MeTon¥KH OLiHFOBAHHS o P Bxinni mani
CHpaBeITUBOIO o
% BUTpaTHUIA)
BapTICTIO
I'poroBi KowTH IlepBicHa oOLiHKa TPOLIOBMX KOIITIiB | PUHKOBHIA Odiniitni kypecu HBY
3MIHCHIOETBCS 32  CIIPaBEIJTUBOIO
BapTICTIO, sKa  JOPIBHIOE x
HOMiHaJBHIA BaptocTi. [lomanbpina
OILIiHKa I'POLIOBUX KOIITIB
3IIMCHIOETECS 32 aMOPTHU30BaHOIO
BapTICTIO.
IncTpymenTu [lepBicHa o1iHKa iIHCTpYMEHTIB Karli- | PUHKOBHI Odiuiiini 6ip>xoBi Kypeu
Kartirary Taly 3MIMCHIOETHCS 3a iX CrpaBe- OprasizaTopiB TOpriB Ha
JMBOIO  BApTICTIO, SKa 3a3BHYaid JIaTy OL{HKH, 32 BiCYyTHOCTI
JOPIBHIOE IIiHI omepariii, B X0o[i SKOi BU3HAYEHOTO OipaKOBOTrO
OyB orpumanuii axtuB. [lomanpima Kypcy Ha JaTy OL[iHKH,
OLIHKA  IHCTPYMEHTIB  KaIliTalry BUKOPHUCTOBYIOTHCS LIIHH
3MIHCHIOETBCS 32  CIIPaBETHBOIO 3aKpUTTS O6ip>KOBOTO
BapTICTIO Ha ATy OLIIHKH. ToproBoro AHs. JaHi npo
BYMHEHI PaBOYMHH 11032
dbonmoBoro Gipskero. Jlani
¢inaHCcOBOT 3BITHOCTI
HiANPUEMCTBA (EMITEHTA).
Jeb6itopcrka Ilepicna  ominka  pmebitopcbkoi | PuHKOBHI, KonTpakTHi ymoBH,
3a00proBaHicTh 3a00proBaHOCTI  3IMCHIOETBCS 34 | JOXiTHHIMA HMOBIPHICTh TIOTalIeHHS.,
CIPaBeJTUBOIO BaPTICTIO, SIKa JOPIBHIOE OYiKyBaHi BXiJHi IPOIIOBI
BapTOCTi TOTrameHHs, TOOTO cyMi MIOTOKH.
OYiKyBaHHUX KOHTPAKTHHUX I'POLIOBHX
MOTOKIB Ha Jary ouiHku. IToganpma
olliHKa Ae0ITOpChKOT 3a00proBaHOCTI
BifOyBaeTbcss 3a aMOPTHU30BAHOIO
BapTICTIO.
[ToTouni IepBicHa oriHKa MOTOYHMX 3000B’s3aHb | BuTparHuit KoHTpaxTHi yMOBH,

HMOBIpHICTB MMOTalIeHHS.,
OYiKyBaHi BXiIHi I'POIIOBI
TIOTOKH.

5.2. PiBens iepapxii cnpaBeaiusoi

o0

BapTOCTi, A0 AKOr0 HAJIEKATh OUIHKH CHPaBeJIUBOI BAPTOCTI

Kracu akTuBiB T2 . . .
A 1 piBeHb 2 piBeHb 3 piBeHB
3000B’s13aHb, . . .
4 (Ti, 0 MaIOTH (Ti, [0 HE MAKOTH (Ti, 10 HE MaKOTh
OLIIHEHHX 3a . VYcworo
KOTHPYBaHHSI, Ta KOTHPYBaHb, ajie KOTHPYBAHb i HE €
CIpaBeIJIUBOIO ; p
D CIIOCTEPEXCYBaHi) CIIOCTEPEXXYBaHi) | CIIOCTEPEIKYBAaHUMH )
BapTICTIO
JlaTta ouiHkH 31.12.24 | 30.09.25 | 31.12.24 | 30.09.25 | 31.12.24 30.09.25 31.12.24 | 30.09.25
JloBroctpokosi
¢iHaHCOBI iHBEC-
THALIT: iHII ¢iHa-
HCOBIi iHBECTHIII | — — — - 7957 8055 7957 8055
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5.3. Tnmri poskputTs, o BumMarawThes MC®3 13 «Oninka cnpaBelJIHBOI BAPTOCTI»
CripaBe y1MBa BapTicTh (hiHAHCOBUX IHCTPYMEHTIB B MOPIBHSHHI 3 IX 6a71aHCOBOIO BAPTICTIO.

; . ; ; Banancosa Bapricte | CrpaBe[yinBa BapTicTh
®diHaHCOBI aKTHBH i 3000B’A3aHHS

31.12.2024130.09.2025 |31.12.2024 | 30.09.2025
JloBroctpokoBi (iHaHCOBI iHBECTHLIT:
iHmi ¢iHaHCOBI iHBeCTHLIT 7957 8055 1951 8055
JleGiTopchka 3a00proBaHicTh 3a MPOAYKII0, TOBApH,
poOOTH, IOCTYTH 72 202 72 202
JebiTopchka 3a00proBaHicTh 3a po3paxyHKaMH 3
BHYTPILIHIX pO3paxyHKiB , 18 : 18
[Ha notovHa nebiropebka 3a00propaHicTh 4932 4800 4932 4800
I'poroBi komTu 3675 4941 3675 4941
ITorouni 30608’ 13aHHS 466 469 466 469

KepiBuuireo ToBaprcTBa BBaxkae, [0 HaBEJEHI PO3KPHUTTA IIOAO 3aCTOCYBaHHS CIPaBEUIMBOT BapTOCTI
€ JIOCTaTHIMH, i He BBaXkae, 10 32 MeKaMH (iHaHCOBOT 3BITHOCTI 3aMIIMIack Oy/b-Ka CyTTeBa iH(popMaLlis
IOJ0 3aCTOCYBaHHS CIIPaBEUTMBOI BApTOCTi, sIka MOXKe OyTH KOPHCHOIO Ul KOpHUCTyBauiB (hiHaHCOBOT
3BiTHOCTI.

6. PosxkputTs indopmanii, mo mixrBepIKye cTaTTi noaaHi y GpiHaHCOBHX 3BiTaX

6.1. loxix Bix peanizamii

ToBapucTBO CKiIafae 3BiT mpo ¢GiHAHCOBI pe3ynabTaTy (3BiT MPO CyKyNHi DOXOIH I BUTPATH) 32 METOJOM
«DyHKIIIH BUTpATY.

PosmmdpyBanHs T0XOIiB i BUTpaT 3a «(PyHKI[IOHAIBHUM MPU3HAYEHHAM» OTpUMaHMX ToBapucTBOM 32
nepiox: 01.01.2025 p.-30.09.2025 p. ta 3a 01.01.2024 p.-30.09.2024 p. HaBeneHa B TabuLIi.

Cratri Koa 01.01.2025- | 01.01.2024-
Joxonu 3gity | 30.09.2025 | 30.09.2024
Yucruid 10Xia Bix peatizauii npoaykuii (ToBapis, pobiT, mociyr) p-2000 5241 4727
[HIi onepaltiiiHi JoX01u p.2120 36 49
Jloxou BiJ| BiTHOBJIEHHS KOPUCHOCTI 1e6ITOPChKOT 3a00proBaHoCTi 1 3
OpennHa miata 13 10
JIoxin Bl OTpMMaHKX BiZICOTKIB 3a 3AJIMIIKHA HA IOTOYHOMY PaXyHKY 22 36
JIOXizi BiZi OTPUMAHMX BiICOTKIB 3a IEIO3UTOM p.2220 348 234
Inmi foxonu (JoowiHKa GpiHAHCOBUX iHBECTHILI#) p.2240 98 -
Bceboro goxonis: 5723 5010
6.2. Burparu
Bipsis K?H 01.01.2025- | 01.01.2024-
sBity | 30.09.2025 | 30.09.2024
1 2 3 4
AJMiHICTpaTHBHI BUTPaTH p.2130 4393 3826
Burparty Ha BigpsIKeHHS 24 10
Bumiaty npaiiBHHKaM 2284 2243
Buriatu ¢poHIaM corianpHoro 3a0e3rnmeueHHs OB’ 13aHi 3
3apo0iTHOIO IUIATOKO 476 489
AmMopTH3altis 177 176
BurpaTtn Ha HaBYaHHSA 12 -
BuTpaTH Ha KOMYHaIbHI TIOCITYTH 261 226
ButpaT Ha oCIyru 3B’ 3Ky 97 83
ButpaT Ha KaHIEJIAPChKi TOBapH 20 20
BuTpaTy Ha rocnoiapchKi TOBapH 5 -
ITocityru 3 06CIyroByBaHHs IIPOrPaMHOro 3abe3reueHHs 22 20
ITocityru 3 3a6e3mneueHHs Oe3nexu 23 23
Ilociyru 10puandHi 3 18
BuTparu Ha KOHCYJIbTALIMHO-iHpOpMaLlifiHi TOCITYT'H 698 93
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Burpary Ha nocityry 3 0)OpMIIeHHS! i BIOPSIKYBaHHS JOKYMEHTIB 116 224

BuTpard Ha YTpUMaHHS aBTOMOO1JIS - 26
Butpatn Ha rocyiyru ayaiuropa 45 45
BuTpary Ha yTpMMaHHS OCHOBHHX 3aC00iB 2 12
BurpaTu Ha nociyru 6aHKy 16 14
Burparu Ha nogaTku 112 104
IHIni onepallilfini BUTpaTu p-2180 18 21
Butparu Ha Bogy IUTHY 13 14
ButpaTy Bill 3MEHIICHHS KOPUCHOCTI 1e0iTOpChKOi 3a00proBaHOCTi 3 i
BusHani mrpag 2 -
I ¢inancoBi Butpatu (Yuinka @I) p.2270 - 818
Bcboro Butpar: 4411 4665

Po3mudpyBaHHsS BUTPAT 33 XapaKTePOM BUTPAT HABEIECHO B TAOJIHIII.

01.01.2025- | 01.01.2024-
Cratri 30.09.2025 | 30.09.2024
MarepianbHi BUTpaTu 25 43

Buruiati npauiBHUKaM 2284 2243
Brruiatu hoHmaM coLiaibHOro 3a0e3MeYeHHs 0B’ s13aHi 3 3apOOiTHOIO IUIATOK 476 489
Amopru3aris 177 176
[HIi BUTpaTH 1449 896
Bceboro Burpar: 4411 3847

6.3. IlogaTok Ha mpuOyTOK

3rigHO 3 YAHHHMM 3aKOHOJABCTBOM, [isUTBHICTH TOBapHCTBa OTOJATKOBYEThCSA HA 3arajJlbHHUX ITiZCTaBax.
Binnosigao no ITogaTkoBOro Koiekcy craBka MOAATKYy Ha MPHOYTOK BH3HaueHa y po3Mmipi 3 1 ciuna 2014
poky — 18 %. IlpubyTok i3 mKepenoM MOXOMKEHHS 3 YKpaiHM Ta 3a ii MeXaMH, BM3HAYAE€ThCH MLIIXOM
KOpuryBaHHst (30UTbLIEHHS a00 3MeHIIeHHs) (iHaHCOBOro pesynbTaTy A0 ONOAaTKyBaHHs (MpHOyTKy abo
30UTKY), BU3HA4YEHOro y (iHAHCOBiM 3BITHOCTI MiANPUEMCTBA BilNOBIAHO 1O MiKHAPOJHMX CTaHAapTiB
(iHaHCOBOT 3BITHOCTI, Ha Pi3HML, 5IKi BUHUKAIOTh BiAIOBIHO 10 MOJIOKEHb LIbOIO PO3JLITY.

SIKIIo  BIiAMOBIZHO O LBOro PO3ily mepenbaveHo 3MiHCHEHHS KOPUTYBaHHS LIIAXOM 3011bLIEHHS
(iHaHCOBOTO pe3yJbTaTy IO ONOJATKYBAaHHSI, TO B L[bOMY pa3i BiOyBaeThCs:

e 3MEHIIEHHS Bil'€eMHOro 3Ha4eHHs (PiHAHCOBOTO Pe3yJIbTATy [0 OMOAATKYBaHHS (30UTKY);

e 30iIbLIEHHS MO3UTUBHOIO 3HAYEHHS (DiHAHCOBOTO Pe3yJIbTATy A0 ONOAATKYBaHHS (MPHOYTKY).

SIKIO BIAMOBIAHO O IBOTO PO3AUTY TependadeHo 3AiHCHEHHS KOPUTyBaHHsA LUISXOM 3MEHLIEHHS
(iHaHCOBOTO pe3ysIbTaTy 0 ONOJATKYBAaHHS, TO B IbOMY pa3i BinOyBaeThCs:

e 30iNBLIEHHS BiI'€MHOro 3HaYeHHs (hiHAHCOBOIO Pe3yJsIbTaTy 0 ONOJATKyBaHHSA (30MTKY);

e 3MEHIIEHHS MO3UTUBHOTO 3HaYeHHs (HiHAHCOBOTO pe3yJsbTaTy A0 ONOJaTKyBaHHS (MIPUOYTKY).

[1naTHUKK TTOATKY OKPeMO BH3HAYAIOTh 3aralbHUM (hiHAHCOBUH pe3ysbTaT 3a ONepalliiMH 3 NPOAAXKY
a60 iHIIOro BiJUy>KEHHs LIHHMX MarepiB 3BITHOrO MEpiOAy BiNNOBIAHO MO MiDXHAPOAHHMX CTaHAAPTiB
(biHaHCOBOT 3BITHOCTI, i BU3HAYAIOTh Pi3HMI, SKi BUHHUKAIOTh BiAMOBIIHO O MOJOXKEHB LIOrO PO3IITY.

OcKiJIbKY, TIOJaTKOBHM Mepio Ul HapaXyBaHHS MMOJATKy Ha MPUOYTOK CTAHOBUTH KaJIeHAApHUH ik,

TO MOAATOK Ha MpuOyTOk 3a 9 micsauiB 2025 poky He HapaxoByBascs. CtanoMm Ha 30.09.2025 p. ToBapucTBOM
BiJICTpOUYEHi MOaTKOBI 3000B’13aHHS 3 MOAATKY Ha IIPUOYTOK HE HAPAXOBYBAJIUCE.
6.4. HemarepianbHi akTHBH

Cranom Ha 31.12.2024 p Ta 30.09.2025 p. ToBapucTBoM OOINIKOBYBAJIUCH HEMaTepiajlbHi AKTUBH,
nepBicHa BapTICTh SKUX CTAHOBUTH 10 THC. IPH. i Ki € IOBHICTIO 3HOLIEHI.

HajiMenyBaHHs OKA3HUKA 31.12.2024 | 30.09.2025
HemaTtepiasbpHi akTUBU - -
TIepBiCHA BapTiCTh 10 10
HAaKOIMMYEeHa aMOPTH3AIIis 10 10

6.5. OcHoBHi 3aco0u

B mnoroynomy mnepioxi ToBapucTBO He NPOBOIWIIO MMEPEOI[iHOK OCHOBHHX 3aco0iB i BH3HA4YeHHS
KOpPHCHOCTI 00’€KTiB OCHOBHHX 3aco0iB. ¥V 3BiTHOoMy mepioni ToBapucTBO He 3miliCHIOBAJIO NpUAOAaHHS

OCHOBHHX 3ac00iB.

Bapricth ocHOBHHX 3ac00iB, 110 mepedyBaioTh Ha OanmaHci ctaHoMm Ha 31.12.2024 p. Ta 30.09.2025 p.

HaBeJieHa y TaOJTHII.
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HaliMenyBaHHS NOKa3HUKA 31.12.2024 | 30.09.2025
OcHoBHi 3ac00H1 1113 953
niepBicHA BapTiCTh 4621 4638
3HOC -3508 -3685

6.6. ®iHAHCOBI AKTHBHU, M0 OLIHIOIOTHLCS 32 CHPABEIJIHBOIO BAPTICTIO, 3 BilOOPaMKEHHAM Pe3yJIbTATY

nepeoninkn y npuoyTkax abo 36uTkax

Ha3Ba cy0’€KTa rocnoiaproBaHHs Yacrra, % | 31.12.2024 |Yacrka, % [30.09.2025
Yacrtka y craTytHomy Karitani TOB «KAPITATH-
JIOTICTUK 4,2343 2575 4,2343 2673
Beworo X 2575 X 2673

V pe3ynbTaTi BU3HAYEHHs CTPaBEIUIMBOI BAPTOCTI pinancosux akrusie ToBapucTBa Gyio MPOBEICHO

JIOOLIIHKY Ha cyMy 98 Tuc. rpH

YV 33Ky 3 BiAcyTHicTIO akThBHOrO pHHKY wwoxo TOB «KAPITATH-JIOI'ICTHUK», craHoM Ha
30.09.2025 p. OIiHKA iHBECTHL{# 3a CTPABENIMBOIO BapTICTIO (sacTku y craryrHomy Kamitani TOB
«KAPITATHU-JIOT'ICTHK») Bifo6paxeHa B 3-oMy piBHi iepapxii.

Hazga cy6’€KTa rocnoxaproBaHHs 31.12.2024 | 30.09.2025
TuBecTuLiini cepTudikati [1aiioBOro BeHUypHOro iHBECTULIHHOTO ¢doHmy 5154 5154
HemuBepcudikoBaHoro Buy 3akputoro Tuily «Kapraru-Benayp»
Taimi inBecTrLii (YacTKU y cTaTyTHOMY Kamitaay 1o 1,0 %) 142 228
Beboro 5296 5382

V 3B'A3Ky 3 BiZICYTHICTIO aKTUBHOIO PUHKY HIOZO inBecTHLiiHUX cepTudikatip ITakioBoro BeHIypHOro
iHBecTHLIMHOrO (oHAY HeaUBEpPCHU(DIKOBAHOTO BHLY 3aKPUTOIO THITY «Kapniatu-Benuyp» Ta aKuii, yacTka
akux MeHma | % cTaTyTHOro Kamitany cy6’eKkTa rocrogaploBaHHsg (emiTeHTa), GaaHCOBA BapTICTh TaKUX
(piHAHCOBMX iHBECTHIIi} BBaXKAEThCSA OOIPYHTOBAHMM NpPUGIM3HMM 3HAYEHHSM CIPAaBETMBOT  BapTOCTI.
Cranom Ha 30.09.2025 p. BapTicTh Takux (iHaHCOBHX iHBECTULiH BinoGpaxeHa B 3-omy piBHi iepapxii.

6.7. I'pomroBi KOIITH

Cranom Ha 31.12.2024 p. rpouIOBi KOIUTH 33 HOMiHAJILHOK BaPTICTIO 00/iKOBYBIUCh Ha MOTOYHOMY
paxynky Binkputomy AB «YKPIASBAHK» - 121 THc. TIpH., HAa TOTOYHOMY paXyHKY BIIKDHTOMY B
AT «YHIBEPCAJI BAHK» — 554 THC. TpH., Ha JIETIO3UTHOMY PaXyHKy Binkputomy B AT «TACKOMBAHK»
—3 000 THC. rpH.

Cranom Ha 30.09.2025 p. IpOLIOBI KOLITH 33 HOMIHAJIBHOIO BapTICTIO 00JIiKOBYBAJIMCh Ha MOTOYHOMY
paxynky Bimkputomy AB «YKPT'A3BAHK» — 135 tuc. rpH., Ha TNOTOYHOMY PaxyHKY BiIKpUTOMY B
AT «YHIBEPCAJI BAHK» — 506 THC. TpH., Ha JIETIO3UTHOMY PaxyHKy Biakpuromy B AT «TACKOMBAHK»
—4 300 THC. IpH.

Cranom Ha 31.12.2024 p. B kaci TopapucTBa rOTiBKOBi IPOIIOBI KOLITH obnixoByBaucek y cymi 0,4 rpH.,

Cranom Ha 30.09.2025 p. B kaci ToBapucTBa FOTIBKOBI IPOIIOBi KOIITH O0IIKOBYBAIUCE Y cymi 0,4 rpH..
6.8. MiHAHCOBI AKTHBH, L0 OLHIOIOTHLCS 32 AMOPTH30BAHOI0 CO0iBAPTICTIO

CranoM Ha 30.09.2025 p. exBiBaieHTH TpoIOBHX KomTiB Ha cymy 4 300 THC. IPH. yTPUMYIOTBCH y
pursi 6ankiscskoro genosuty B AT « TACKOMBAHK» 3rifgHO 3 JIMCTOM-3alIMTOM Ne CJ1/00967/23/1Y -
025, IY-026, IY-027 no Jlenosury Bix 14.12.2023 p.

3a JaHAMH PEHTHHTY HaJiHHOCTI GaHKIB, 1O 3/MIHCHIOETHCS PEHTHHIOBMM areHTCTBOM, SKE BHECCHE /10
JlepsKaBHOTO PEECTpPy YHOBHOBKEHHX PEHTHHIOBUX areHTCTB HKLI[I®P, nanuii GaHK Ma€ KpeIUTHHA
pedTHHT iHBecTHUiNHOrO piBHA UaAA (6inbL JeTabHUMI aHaii3 HaBesieHo y npumirtii 7.3.1). KpenutHuii
PU3KK BHM3HAYeHUH AK HU3bKWiL. BpaxoByrounm To# (akr, IO CTPOK PO3MIILIEHHs KOIUTiB HAa MOTOYHOMY
JIETIO3UTHOMY PaXyHKY € KOPOTKOCTPOKOBHIA (10 3X MiCSIIiB) 3 MONUIMBICTIO LIOJICHHOTO MOBEPHCHHS KOLITIB
3a GaKAHHAM, OYiKyBaHHH KpeauTHMI 36uTOK TOBAPUCTBOM BH3HAHMH IPH OLiHII IHOTO (hiHAHCOBOIO
AKTHBY CTaHOBUTB «0».

JlebiTopchKa 3a00proBaHicTh

IMoxa3zHUKH 31.12.2024|30.09.2025
Jle6iTopchka 3a00proBaHiCTh 3a MOCITYTH 79 204
JleGiTopchka 3a60proBaHicTh 38 po3paxyHKaMu 3 GI0ZKETOM 18 2
Jle6iTopchka 3a60proBaHicTh 3a BHYTPILIHIMA pO3paxyHKaMH - 18
[Hma noTouHa Ae6iTopchka 3a60proBaHicTs (B T.4. IOBOPOTHA (iHaHcOBa AOMOMOra) 4961 4829
OuikyBaHi KpeMTHi 36MTKH LOA0 1e0iTOPCHKOT 3a00proBaHOCTI 229 31
BaJjiancoBa BapTicTh BChOIo: 5022 5022
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JleGiTopchka 3abopropadicTh ToBapucTBa € KOPOTKOCTPOKOBOXO. Jle6iTopcbka 3a00pProBaHicTh
ToapucTBa He Mae 3a6e3neuenns. [IpoctpoyueHa ne6iTopchka 3a60proBaHicTs iCHye y po3Mipi, Akui Hemae
CYTTEBOTO BIUIMBY Ha MOKa3HUKH Oanancy TosapucTea.

Jle6itopcpka 3a60proBaHiCTh CTAHOM Ha 31.12.2024 p. cKiajaeThest 3 3a00proBaHoOCTi 110 PO3PaXyHKax 3
BUHATOPO/IM KOMIIaHi1 3 yIpaBIliHHs aKTHBAMHU Ha CyMy 72 Trc. rpH. TOBApHUCTBO POBOAKMTE AHAJ3 Ta OLIHKY
PiBHS KPEJUTHOTO PU3HMKY 3 BUKOPHCTAHHSIM {HAMBi Iy bHOTO MiAXOMY 10 KOHTPAreHTy.

Trma aeGiTopchka MOTOYHA 3a00ProBaHiCTh CTAHOM Ha 30.09.2025 p. ckIafga€Tbes 3 BUAAHMX IMO3HK
(moBopoTHOI (hiHAHCOBOT noromorn) TOB «KAPIIATU-JIOT'ICTHK» Ha cymy 3 300 Twmc. rpH., TOB
«JIbBIBCBKUM EJIETAHT» Ha cymy 1 500 THc. rpH. € KOPOTKOCTPOKOBOIO i 6yne morameHa B mepiofi:

01.04.2024 p.- 30.09.2025 p.:

96 THC. TPH., 31 CIUIAYEHHX MOJATK1

- JTorosip Ne 51-I1/24 Bin 30.05.2024 p.
- Jlorosip Ne 52-T1/24 Bin 13.06.2024 p.
- Jlorosip Ne 53-T1/24 Bix 13.06.2024 p.
- Jlorosip Ne 54-T1/24 Bin 13.06.2024 p.
- Jlorosip Ne 55-T1/24 Bin 13.06.2024 p.
- Jlorosip Ne 53-T1/24 Bin 11.10.2024 p.
- Jlorosip Ne 52-T1/24 Bix 11.10.2024 p.
- Jlorosip Ne 54-T1/24 Bin 11.10.2024 p.
- Jlorosip Ne 55-T1/24 six 11.10.2024 p.
- Jlorogip Ne 56-11/24 Bin 11.10.2024 p.
- Jlorogip Ne 57-11/24 Bin 14.10.2024 p.

Ta iHII0T 3260proBaHOCTI, KA CKIIAZIA€ThCs 3 3a00proBaHoCTI
3a MOCITYTH 3B’ 513Ky, ayTUTOPCHKi Ta KOMYHaJIBHI I10C.
B Ta BHECKIB Ta PO3PAXyHKIB 3 OIUIATH NpaLli Ha CyMy
Cranom Ha 31 rpymus 2024 poky peseps Iif ouiKyBaHi KpeIuTHi 30MTKM HAa CyMy BHMJIaHHX TNO3HK

Ha cymy 300 Tuc.
Ha cymy 380 Tuc.
Ha cymy 380 tuc.
Ha cymy 380 Tuc.
Ha cyMmy 360 Tuc.
Ha cymy 500 THC.
Ha cymy 500 Twmc.
Ha cymy 500 tuc.
Ha cymy 500 Tuc.
Ha cymy 500 Tuc.
Ha cymy 500 Tuc.

rpH., Tepmin moramenss 30.04.2025 p.;
rpH., Tepmin moramenns 31.05.2025 p.;
rpH., Tepmin noramenns 31.05.2025 p.;
rpH., Tepmin noramenss 31.05.2025 p.;
rpH., TepMiH noramenns 31.05.2025 p.;
rpH., Tepmin noramenss 30.09.2025 p.;
rpH., TepMiH moramenns 30.09.2025 p.;
rpH., TepMiH moramenns 30.09.2025 p.;
rpH., Tepmin norarenns 30.09.2025 p.;
rpH., Tepmin noramenns 30.09.2025 p.;
rpH., Tepmin noramenns 30.09.2025 p.;

3 OpeH/HOT IUIaTH Ha CyMy 1 THC. IpH., aBaHCIB
JIyTH, aBAHCY 3a NAIUBHO-MACTUJIbHI Marepiajiy Ha CyMy

64 THC. TpH.

(moBOpOTHOT (iHAHCOBOT JONOMOT'H) HAPaXOBAHO B cyMmi 29 Tuc. TpH.

Jle6iTopchka 3a00proBaHicTh CTAHOM Ha 30.09.2025 p. CKJIaa€Thes 3 3a00prOBAHOCTI IO PO3PaXyHKax 3
BHHATOPOJM KOMIIHil 3 YTpaB/liHHS aKTHBAMU Ha CyMy 204 Tuc. rpH. TOBapuUCTBO TPOBOJMTH aHANI3 Ta
OLiHKY piBHS KPEAUTHOIO PU3NKY 3 BUKOPUCTAHHAM {HMBidyaTBHOrO MiAXOMY [0 KOHTpareHTy. CTaHOM Ha
30 BepecHs 2025 poKy pe3epB Iix ouiKyBaHi KpeIUTHi 30MTKH Ha CyMmy ne6iTopchkoi 3a60proBaHoCTI 32

HaJaHi MOCIYTH B CyMi — 2 THC. I'PH.

Trma neGitopehka MOTOYHA 3a60proBaHiCTh CTAHOM Ha 30.09.2025 p. ckiaacTbes 3 BHAAHHMX IMO3MK
(oBOpOTHOT (hiHAHCOBOT JIOTIOMOT'H) TOB «KAPITATU-JIOTICTUK» Ha cymy 3 300 tuc. rp., TOB

(9]

«JIbBIBCbKHM EJIETAHT» na cymy 1 500 TuC. IpH. € KOPOTKOCTPOKOBOIO i Gyne moraiieHa B Nepiofi:
01.01.2025 p.- 31.08.2026 p.:

- Jlorosip Ne 58-T1/25 Bin 30.04.2025 p.
- Jlorogip Ne 59-I1/25 Bin 28.05.2025 p.
- Jlorosip Ne 60-I1/25 i 28.05.2025 p.
- Jlorosip Ne 61-T1/25 Bin 29.05.2025 p.
- Jlorosip Ne 62-T1/25 Biz 29.05.2025 p.
- Jlorosip Ne 63-I1/25 Bix 25.09.2025 p.
- JTorogip Ne 64-I1/25 Bin 26.09.2025 p.
- Jlorosip Ne 65-T1/25 Bin 26.09.2025 p.
- Jlorosip Ne 66-T1/25 Bin 26.09.2025 p.

Ha cymy 300 Tuc.
Ha cymy 300 THc.
Ha cymy 500 tuc.
Ha cymy 400 Tuc.
Ha cymy 300 Tuc.
Ha cymy 500 THC.
Ha cymy 500 TwHc.
Ha cymy 500 THC.
na cymy 500 Tuc.

rpH., TepMin noramresns 31.03.2026 p.;
rpH., TepMin noraurenns 30.04.2026 p.;
rpH., Tepmin noramrenns 30.04.2026 p.;
rpH., TepMiH noramesns 30.04.2026 p.;
rpH., TepMin noramresns 30.04.2026 p.;
rpH., Tepmin noramenss 31.08.2026 p.;
rpH., Tepmin noramenss 31.08.2026 p.;
rpH., Tepmin noramenss 31.08.2026 p.;
I'PH., TEPMiH MO aIICHHS 31.08.2026 p.;

- Jlorosip Ne 67-T1/25 Bin 30.09.2025 p. Ha cymy 500 THc. rpH., Tepmin noramenns 31.08.2026 p.;
- Jlorogip Ne 68-I1/25 Bin 30.09.2025 p. Ha cymy 500 THc. IpH., TepMiH noramenHs 31.08.2026 p
Ta iHIIOT 3a60ProBaHOCTI, AKa CKJIAJAEThCA 3 3a60proBaHOCTi 3 OPEH/IHOT IUIaTh Ha Cymy 1 THC. TpH., aBaHCIB
3a [IOCJYTH 3B’ 3Ky, KOMyHAJIbHI OCJTYTH, ABAHCY 33 IaJTMBHO-MACTIIbHI MaTepiany Ha cyMy 28 THC. TPH.
Crasom Ha 30 BepecHs 2025 pOKy pe3epB il ouiKyBaHi KpeIWTHi 30MTKM Ha CyMy BHMAQHHX TIO3MK
(moBOpOTHOT (hiHAHCOBOT JIOIOMOTH) HAPaxOBaHO B CyMi 29 THC. IPH.
6.9. Bnacuuii kamiTa
CranoM Ha 31.12.2024 p. T2 30.09.2025 p. 3apeecTpoBaHuii Ta crutayenuii kanitai ckinagas 12200 Tuc. rpH.
CTpyKTypa BIACHOTO KarliTaiy:

HaiivenyBaHHSI CTATTI 31.12.2024 30.09.2025
3apeccTpoBaHHuii (aiioBuit) KariTan 12200 12200
PesepBHUiT KamiTal 1112 1112
Heposnoisienuii npruOyToK (HENMOKPUTHIA 30UTOK) 3744 5056
Bcboro BaacHuii KamiTas 17056 18368
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6.10. KoporkocTpokoBi 3a0e3ne4eHHs

HaiimeHyBaHHS CTATTI 31.12.2024 30.09.2025
3abe3meueHHs Ha OIJIATy BiflyCTOK 71 9
Bceboro 77 9

Cranom Ha 31.12.2024 p. Ha 6ananci ToBapucTBa 065iKOBYBasoCs 3a0e3MeUeHHs Ha OIJIaTy BiJITyCTOK Y
cymi 77 tuc. rpH. Ilpotsrom 3BitHOrO mepioxy ToBapucTBo 36inbIMIO pesep Ha cymy 135 Tuc. IpH. Ta
3MIMCHMIIO BHILUIATY BiJIyCKHHX 3a PaxXyHOK pe3epBy Ha cymy Ha cymy 203 tuc. rpH. Cranom Ha 30.09.2025
p. pe3epB BUILIATH BilTyCTOK CTAHOBHUTH 9 THC. TPH.

6.11. Openna

3 1 ciuns 2019 poky TopapuctBo 3acrocoBye MC®@3 16 «Openga». ToBapucTBO OpeHIyE 3eMEJIbHY
IUISHKY, Ha sAKid 3HaxomuThes odic, 3rimHo JloroBopy openau 3emii Bix 10.04.2012 p. (openmonasenp —
JIbBiBCHKaA MichKa paja, imeHTrdikauiinuii kon ropuguuaoi 04055896) Ha Tepmin 1o 16 mortoro 2022 poky,
TepMiH TPoaoBKeHO 10 16 motoro 2032 poky. OpeHIHa IUIaTa 3a 3eMIIIO 33 OJHH MiCsIlb CTAHOBHTH 5 THC.
IpH.

KepiBHHITBOM TPUHAHATO PIilllCHHS HE 3aCTOCOBYBATH, BUMOru naparpadis 22-49 MCD3 16 «Openna»
110 OPEHJH, 3a KO 6a30BHil aKTUB € MAJOLIHHUM. B TakoMy BHMajKy opeH/H, 3a KO 6a30BMH aKTHB €
MajIomiHauM, TOBapHCTBOM BHM3HAIOTHCS OpPEH[HI IUIATEXi, NOB’S3aHi 3 TAKOIO OPEHJOI0, IK BUTPATH Ha
MPSAMOJTiHIHHINM OCHOBI IIPOTATOM CTPOKY OPEH/IH.
6.12. ToproseJibHa Ta iHIIA KPeAUTOPChKA 3a00ProBaHicThb

HaiimenyBaHnHs cTatTi 31.12.2024 30.09.2025
Kpemuropcbka 3a60proBaHicTs 3a TOBapH, poOOTH, MOCITYTH 4 154
Po3paxyHku 3 610JDKETOM 168 25
IHmi moro4Hi 30608’ 43aHHA 462 415
Beboro kpeauTopchka 3a60propaHicTn 634 594

Kpenuropcbka 3aGoproBaHicTh 3a ToBapu, poOortH, mocmyru craHoM 31.12.2024 p. ckiagaerscs 3
3a60proBaHOCTI 32 KOMYH&JIBHI MOCITYTH, MOCIYTH 3B’A3Ky, 3a00proBaHOCTI 3a BOMY IMTHY 2 THC. IPH.,
3260proBaHOCTI 3a MOCIYIU AEMO3UTAPHUX YCTAHOB Ha cyMy 2 THC. IpH. Kpeauropceka 3a6oproBanicTs 3a
pO3paxyHKaMH 3 GIOJDKETOM CKJIaIa€Thesl 3 3a00ProBaHOCTI 3 OPEH/IHOT TJlaTa 3a 3eMJII0 Ha CyMy S5 THC. TPH.,
TI0IaTKy Ha HepyXOMe MaiHo, Bi[MiHHe Bij 3eMeJIbHOI AUISHKK Ha CyMy 16 THC. IpH., IOJaTKy Ha NpUOYyTOK
Ha cyMmy 147 tuc. rpH.

[HIIa KpeauTOpchKa 3a60ProBaHiCTh CKIIAAETHCS 3 IIePeIUIaTH 0 PO3paXyHKaX 3 BUHArOPOAM KOMMaHii 3
YIpaBJliHHS aKTHBaMU Ha cyMmy 462 TuC. IpH.

Kpenuropchka 3aboproBaHicTh 3a ToBapu, pobortH, mociyrd cranoM 30.09.2025 p. ckiagaerses 3
3a60proBaHOCTI 3a KOMYHAJIBHI MOCITYTH, MOCIYTH 3B’S3Ky, 3a00proBaHOCTi 3a BOJAY TUTHY 3 THC. IpH.,
3a60proBaHOCTI 3a MOCIYTH [EMO3UTAPHUX YCTAaHOB Ha CyMy 1 THC. IpH., 3a60proBaHOCTi 3a IOCIYTH 3
NUTaHb KOMepLiiHOi misutbHOCTi 150 THE. rpH. Kpeauropcbka 3a60proBaHicTh 3a po3paXyHKaMH 3 610IKETOM
CKJIAAeThesl 3 3a00proBaHOCTI 3 OPEHIHOI IUiaTa 3a 3eMJII0 Ha CyMy 6 THC. IpH., IIOJATKy Ha HepyXome
MaiHo, BiMiHHe Bifl 3eMeNbHOT JUITHKY Ha cyMy 19 Tuc. rpH.

IHma KpeauTopehka 3a60proBaHicTh CKIIAAETHCS 3 MEPEIUIaTH 110 PO3paXyHKaX 3 BUHATOPOAM KOMIaHii 3
YIpaBJTIiHHS aKTHBaMHU Ha cyMmy 415 Tuc. rpH.

Kpenuropchka 3a60proBaHicTh Ha KiHELb 3BITHOTO Mepiofy HOCUTh MOTOYHHH XapaKTep i He BBAXKAEThCS
IPOCTPOUEHOIO.

7. Poskputrs inmoi indgopmauii
7.1 YMoBHi 3000B's13aHHS.
7.1.1. Cyooei no3zosu

IIpot ToBapucTBa B 3BiTHOMY IEpiOAiB He OyJIO TMOJIAHO CY/OBUX no3oBiB. KepiBHUIITBO BBax<ae, L0
ToBapucTBO He MOHECe ICTOTHMX 30WMTKIB, BiAMOBIIHO, pe3epBU Yy MpPOMiXKHiKM (iHAaHCOBiM 3BITHOCTI He
CTBOPIOBAJIUCS.

7.1.2. Onooamkyeanns

BHacTiIoK HaBHOCTI B YKpPaiHCHKOMY TTOJaTKOBOMY 3aKOHOJABCTBI MOJIOXKEHB, SIKi JO3BOJISIOTH GisbII
HK OJMH BapiaHT TJyMayeHHsS, a TAKOX yepe3 MPaKTUKY, IO CKJIanacs B HecTabiIbHOMY €KOHOMIYHOMY
CepeOBHIII, 3a AKOT MOJATKOBI OpraHy JOBUTBHO TIyMayaTh acleKTH eKOHOMIUHOT AisTIbHOCTI, y pasi, SKII0
TOJIaTKOBI OTpaHy MiAgafyTh CyMHIBY IeBHE TIyMadeHHs, 3aCHOBaHE Ha OLIHII KepiBHULITBA €KOHOMi4HOT
nisneHocTi ToBaprcTBa, HMOBIPHO, 1110 TOBapUCTBO 3MylIeHe Oy/e CIUIATUTH JOJATKOBI MOJATKH, INTpadu Ta
neni. Taka HEBU3HAYEHICTh MOXKE BIUIMHYTH Ha BapTiCTh (hiHAHCOBHMX IHCTPYMEHTIB, BTpaTU Ta PEe3epBH il
3HEIliHeHHs, a TAKOXK Ha PHHKOBHH piBeHb LiH Ha yroau. Ha nqymky kepiBHunTBa ToBapHCTBO CIIaTHIIO YCi
NOJaTKH, TOMy (hiHAHCOBA 3BITHICTH HE MICTUTH pe3epBiB IiJ monaTtkoBi 30utku. IlogaTkoBi 3BiTH MOXYTh
neperisigaTUcs BiAMOBiAHIUMHU MOAATKOBUMH OpPraHaMH MPOTATOM TPhOX POKiB.
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7.1.3. Cmynins nogepnenns debimopcoxoi 3abopzosanocmi ma iHwux Qinancosux akmugie

Buacnminok curyauii, ska ckmanace B ekoHOMIII YkpaihM, a TakoX $K pe3ysbTaT eKOHOMiuHOT
HECTabUIbHOCTI, WO CKJIaNach Ha AaTy GayaHCy, icHye MMOBIPHICTb TOTO, IO AKTHBM HE 3MOXYTb OyTn
peatizoBaHi 3a IXHBOKO GaJlAHCOBOIO BAPTICTIO B XOAi 3BUUAHHOT MisITBHOCTI ToBapucrea.

CTymniHb NOBEpHEHH: aKTHBIB y 3HAYHil Mipi 3aJIeKUTH Bix e(eKTUBHOCT] 3aXO/iB, Ki 3HAXOATHCA 11032
30HOIO KoHTpommo Toapuctea. CTymiHb MOBEpPHEHHS 1€6iTOPCHKOT 3aboproBaHocTi TOBAPHCTBY BH3HAYAETHCS
Ha mincTaBi o6cTaBMH Ta inQopmarii, ski HasBHI Ha naty Ganancy. Ha nymky kepinuursa ToBapuctsa,
BUXOISIMM 3 HasBHMX OOCTaBMH Ta iH(OpMaLii, KpenuTHHI PU3HK [Uisi (PiHAHCOBUMX AKTHBIB ToBapucTeoM
BU3HAYCHHIT SIK Jly)ke HM3bKMM. BpaxoByrouwm Toii dakt, mo morouna nebiTopcbka 3a60proBaHicTs OO
JICTIO3HUTIB € KOPOTKOCTPOKOBOIO, TEPMiH MOBEPHEHHS TPH MicsLi, OviKyBaHi kpeauTHi 36utku ToBapHCTEOM
BU3HAHI NPU OUiHII 1bOro (hiHAHCOBOTO aKTHBY CTAHOBJATH 0 %; nmebiTopchka 3a60ProBaHicTh 100
BUJIAHUX TIO3HK (IIOBOPOTHOI (hiHAHCOBOT JomOMOrH) € KOPOTKOCTPOKOBOIO, TEPMiH MOBEPHEHH: 10 1 poky,
TO OYiKYBaHi KpeIUTHI 30UTKHM Ha CyMy BHUIAHHX MO3UK (moBopoTHOT (hiHaHCOBOT J0MOMOrH) cTaHOBIATE 0,6
% — B cyMi 29 THC. rpH.

7.2. Poskputrs indopmanii npo nos'szani croponn

Mlo mop'ssaHux cTopiH aG0 Omepawiif 3 MOB'S3AHMMH CTOPOHAMH HANEXKATD: axuioHepu ToapucTBa
Herpyk Cepriit Isanoua (16,5720 %), Ilerpyx Joamuna Cepriisna (36,6860 %), Ilerpyk Tersna
Mukonaisna (46,7420 %), [onosa [paBninms JlaBumosuy Amnppiii Bitanifiosuy.

IIporsirom 3BiTHOTO 1Mepiony y ToBapucTBa BHHUKAIH orepaLii 3 MoB’I3aHUMH CTOPOHAMH, 30KpeMa 3
omtaty npaui ['onosi IMpasiiiHHS Ta akiioHepam.

01.01.2025-30.09.2025 p. 01.01.2024-30.09.2024 p.
Onepanii 3 nos'sanuvn Roas Onepauii 3 nos'sizanuMu Benoro
CTOpOHAMH CTOpOHAMM

KomrieHcauis mpoBinHOMy yrpasiHchkoMy nepcoHairy
KOpOoTKOCTPOKOBI BUILIATH NpalliBHUKAM | 1342 | 2284 l 1080 | 2243

Ho npoBiaHOro ympaBiHCEKOro nepcoHaty BimHOCATECS [ 010Ba HAMIATOBOT panu ToBapuctsa, ['onosa
TPaBJIiHHs, TONOBHUH Gyxranrep, wienn [Ipasninns. 3apobitHa miata KepiBHULTBY ToBapHcTBa Ta iHIIOMY
YNpaBiliHCbKOMY TiepcoHaity 3a nepion: 01.01.2025 p.-30.09.2025 p. HapaxoBaHa y cymi 1342 Tuc. rpH., 3a
nepion: 01.01.2024 p.-30.09.2024 p. napaxosana y cymi 1080 Tuc. IpH.

7.3. it Ta mOiTHKK yNpaB/tiHHs (iHAHCOBHMH PH3HKAMH

YIpaesiHHg pU3NKaMH Ma€ IepuIOYeproBe 3HAYCHHS JUIS BEICHHS Oisnecy ToBapHCTBa i € BaskIHBHM
e/eMeHTOM ii JisbHOCTI. ITomiTHka ympaBiiHHA PU3MKAMH CKOHLGHTPOBAHA Ha HerepeaoadyBaHOCTI
(hiHAaHCOBMX PHHKIB 1 HallIeHa Ha MiHIMI3aLl{lO MOTEHIIHHOrO HEraTHBHOIO BILIMBY Ha (piHAHCOBI MOKA3HHKH
ToBapucrsa. OnepaTuBHHiT | IOpUAMYHNE KOHTPONIb Mae Ha MeTi 3abe3revyBaTH HaeXHe (yHKIIOHyBaHHS
BHYTPIlIHLOT MOJIITHKH Ta NPOLEYp 3 METO0 MiHiMizarlii OnepaniiHuX i FOPUANYHUX PU3HUKIB.

Kepienunro ToBapucTsa BH3HA€, MO AisUIBHICTS ToBapucTsa 10B’s3aHa 3 ()iHAHCOBUMH PH3HKAMHU i
BapTICTh YUCTHX aKTHBIB y HecTabiTbHOMY PHHKOBOMY CEPENOBHIL MOXe CYTTEBO 3MIiHHUTHChH YHACIIZOK
BIUTUBY Cy0’€KTHBHHUX YMHHHKIB Ta 00’€KTUBHHX YHHHHUKIB, BIPOTIIHICTE 1 HANPSAMOK BIUIUBY SIKHX
3a3/1aJIeriflb TOYHO MepenGauuT HeMOXIMBO. JIo Takux (iHAHCOBUX PHBHKIB BiIHECEHO KPEAUTHUN PH3HK,
PHUHKOBUM PU3UK Ta PU3UK JIIKBIZHOCTI.

IomiTika 3 ynpartiHHs pUsHKaMu opieHTOBAHA HA BU3HAYEHHS, aHAJI3 | YIPABITiHHS PU3UKAMH, 3 SKUMH
CTHKA€TbCS TOBapHCTBO, HA BCTAHOBJICHHS KOHTPOJIO 33 PH3MKAMH, 2 TAKOX IIOCTIHHHI MOHITOPHHT 3a
PiBHEM PH3MKIB, JOTPMMAHHAM BCTAHOBICHUX OGMEXEHb Ta TTOJTITHKHA YIIPaBIIiHHS PU3HKAMHU.

YnpaBiiHHS puU3MKaMH KepiBHMLTBOM TOBApHCTBA 3/iHCHIOETHCS Ha OCHOBI PO3YMiHHS TIPHYKH
BUHUKHCHHS PH3HMKY, KUIBKICHOT OUiHKM HOro MOXJIMBOTO BIUIMBY Ha BAapTICTh YHMCTHUX AaKTHBIB Ta
3aCTOCYBAHHS iHCTPYMEHTApIkO 010 HOTO [OM’ SIKIIEHHS.

7.3.1. Kpeoumnuii puszux

KpenurHuit pusuk — pusuk Toro, mo ojHa cTopoHa KOHTPaKTy 1po (iHAHCOBHI IHCTPYMEHT He 3MOKe
BUKOHATH 3000B’A3aHHS i 1€ Oy/le MPUYMHOI BUHUKHEHHS ¢inancosoro 36uTKy iHIOT cCTOpPOHH. Kpenuruuit
PH3HK NpUTAMaHHMA TakuM ()iHAHCOBHM IHCTPYMEHTaM, SK MOTOYHI Ta MEMO3WTHI paxyHKH B OaHKax,
Aebitopchka 3a00proBaHicTs (B T.4. MO3HKH).

OCHOBHUM METOZOM OUIHKM KPEIHUTHHX pusukiB ToBapucTtea € ominka KPEAUTOCTIPOMOXKHOCTI
KOHTPAreHTIB, VISl YOTO BUKOPHCTOBYIOTHCS KPEIUTHI peHTHHIH Ta Oyab-sKa iHmma mocTynHa iHdopMais
IOJ0 iX CIIPOMOMKHOCTI BUKOHYBAaTH 60ProBi 30608’ sI3aHHS.

Cranom ma 30.09.2025 p. kpenuTHMH pusuk Mo (inaHCOBUM aKkTMBaM, IO OWIHIOIOTHCH 3a
aMOPTH30BAHOIO COBIBAPTICTIO, € HU3BKUM, WO HiATBEPIKYETHCS YMHHUKAMH, SIKi BPaXOBYIOTb crienudiky
KOHTPAreHTiB, 3arajbHl €KOHOMIYHI YMOBH Ta OL[iHKY 5K [OTOYHOTO, TaK i IPOHO3HOTO HAIpsIMKIiB 3MiHK
YMOB CTaHOM Ha 3BiTHY JIaTy.
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LIJooo oenoszumie

Ilpyu BHU3HAYEHH] PIiBHS KPEOUTHOrO PU3HMKY (hiHAHCOBOrO aKTHBY y BHIVISAI €KBiBAJIEHTiB IPOLIOBHX
KOWITIB, po3MilleHnx Ha fenosutHomy paxyrky B AT « TACKOMBAHK» 6ynu BpaxoBaHi, B mepimy yepry,
naui HBY. BignosinHo 10 muMx naHuX CKiIafaloThCs peMTHHrH GaHKiB. 3a JaHAMHU pedTHHrY HaiHHOCT
GaHKiB, 1O 3AIHCHIOETHCS PEUTHHIOBUM areHTCTBOM, SIKe BHECEHE [0 Jlep)kaBHOTO PEECTpy YIOBHOBAKEHHX
peiitunrosux arenrcts HKLTI®P (https://www.nssmc.gov.ua/rating-agencies/) AT « TACKOMBAHK» wmae
KPEJAUTHUM PEeHTHUHT iHBECTHLIHOTO piBHS UaAAA.

21 cepmus 2025 poxy HesanexxHa peirunrosa arenuis «KPEJIUT-PEUTUHI » niaTBepania
nosrocrpokoBuii kpenutHuii pedtuar AT « TACKOMBAHKY (kon €JIPTIOY 09806443) Ha piBHi uaAAA 3
nporuosom «Crabinbhuity. [[xepeno: https://www.credit-rating.ua/ru/rate_history/21/31/.

BpaxoBytouu npoBesieHuit aHais, KpeMTHHI pU3HK Bu3HaYeHH TOBapUCTBOM SIK My’ke HU3BKHIA, CyMa
30MTKY Bill 3HELiHEHHs BU3Ha4YeHa Ha piBHi 0%.

IIJooo nomounux paxynxie

Tosapuctso Mae Binkpuro motounuii paxyHok y Ab « VKPTABBAHK», sike Mae KpeaUTHMH peHTHHT
inBecTuuitinoro pisns uaAA+ ta AT «YHIBEPCAJI BAHK», sike Mae KpeuTHHH PeHTHHT iHBECTHLIHHOrO
piBHs uaAAA.

25 cepnnsa 2025 poky Pelitunrosuit komiter PA Excriepr-PedTHHr npuifHAB pillleHHS PO OHOBJIEHHS
kpeutHOro peutunry Ab « YKPI'ABBAHK» (kox €IPTIOY 23697280) 3a HawioHANBHOIO MIKAJIOK Ha PiBHi
uaAA+. IlosuuaneHuk 3 pedTMHroM uaAA+ XapakTepu3yeThCs yXKe BHCOKOI KPEAUTOCIIPOMOIKHICTIO
TIOPIBHAHO 3 iHIIMMHK YKpaiHCBKMMH TO3HYaIbHUKAMK. [IpuiiMarouu pillleHHs IMPO OHOBJICHHS KPEIUTHOrO
PEHTHHIY 3a HaliOHAIBHOI wkanowo (http:/www.expert-rating.com/rus/rating-list_individualnye _reitingi
kreditnye_reitingi_bankov_pao_ab_ukrgazbank/?page=all).

08 ceprrst 2025 poky HesanexHe pelTuHrose areHTCTBO «Kpemur-PeiiTuar» npucsoino HacTymHuii
norounuii pedtuHr AT «YHIBEPCAJI BAHK»: kxpeauTHuit peiiTHHT 32 HALlIOHATLHOIO IIKAJIOI0 — UaAAA,
nporuo3 — «Crabineuuiiy. Jhxepeno: https://www.credit-rating.ua/ru/rate_history/21/91/.

LJooo nozux

Cranom Ha 30.09.2025 p. B aktuBax ToBapuctea € NOBOPOTHA (hiHaHCOBa nomomora (TO3MKa), LI0
Bugana TOB «KAPITATHU-JIOIICTHK», TOB «JIbBIBCbKHMHW EJIETAHT» 3i TepMiHOM NMOBEpHEHHS
nepiogi: 01.10.2025 p.-31.08.2026 p. B cymi 4 800 Tuc. rpH.

3a pesyJbTaTaMd NPOBEIEHOrO aHalli3y, BPaXOBYIOUM IMiAXOAu 3aTBep/ukeHi B TOBapHCTBI y Mexax
CHCTEMM YNpaBJliHHs pU3UKaMH, KepiBHULTBO MPUMIIIIO BUCHOBKY, IO 3 JaTH MEPBICHOrO BU3HAHHS (BHAayi
TO3UKH) KPEIUTHHH PH3MK MO3MYAbHMKA He 3a3HAaB 3POCTAHHS | € HU3bKMM. BincyTi daktu, sxi 6
CBiIYMJIM NpPO PH3UK HEBUKOHAHHS 3000B’s3aHHs. Ilpore, Gepyun A0 yBard HecTabibHYy €KOHOMiuHY
cutyaliro B YKpaiHi, B T. 4. OB’513aHy 3 MPOIOBXEHHAM Jii BOEHHOTo cTaHy TOBapuCTBO CTBOPHIJIO pe3eps
OuiKyBaHUX KpPEIUTHUX 30MTKIB Ha CyMy 3a6OproBaHOCTi 3a BMIAHMMM T03MKAMH (TTOBOPOTHHMH
¢inaHCOBUMU nOTIOMOramMu) B po3mipi 29 THC. IpH.

Jo 3axoniB MiHiMi3amii BIVIMBY KPEAUTHOTO pU3UKy TOBApHCTBO BiHOCHTS:

- BCTaHOBJIEHHS BHYTPILIHEOro 0OMeKeHHs 00csry ne6iTopchKoi 3a60proBaHoCTi B aKTHBAX;

- nuBepcHuikallilo CTPYKTypH aKTHBIB,;

- aHaJIi3 IUIATOCTIPOMOXHOCTI KOHTPAreHTIB;

- 3IACHEHHS 3aXOMiB WIOJO HENONYIIEHHs HAsABHOCTI B akTHBax ToOBapuCTBA IPOCTPOYEHOT
ne6iTopcbKo1 3a60proBaHoOCTI.

Y TosapuctBa I BHYTpIlIHBOT CHCTEMH 3aXOMiB i3 3amobiraHHs Ta MiHiMi3allii BIUIMBY pHU3HKIB
CTBOpEHIi: CHCTeMa yNpaB/IiHHA PHU3HKAMHU, BHYTPIiLIHIM ayauT (KOHTPOJIE).

ToBapucTBO BUKOPHCTOBYE HACTYITHI METOH YIIPABIIHHS KPEIUTHUMH PHU3UKAMH:

- JIiMiTH 10]10 60proBHX 3000B’A3aHb 3a KJIACaMK (DiHAHCOBHMX iHCTPYMEHTIB;

- JiMiTH o0 60propux 30608’ A3aHb IIepe]] OJHHM KOHTpareHToM (a6o acowioBaHOIO IPYIOI0);

- JIMITH 100 BKJIaJeHb y (iHAHCOBI iHCTPYMEHTH B po3pi3i KpeaUTHUX peHTuHriB 3a HamioHaapHOO
PEUTHHIOBOIO IIKAJIOKD;

- JIMiTH I0J10 PO3MIIIEHHS [AeMO3KTIB y GaHKax 3 PisHUMH PEHTHHIAMH.

7.3.2. Punkoeuii pusuk

PUHKOBUH pU3MK — 1€ PH3MK TOrO, IO CIPaBeMIMBa BapTicTh a60 MaiOyTHi IpONIOBI MOTOKH Bif
(inaHCOBOro iHCTpYMEHTA KOJIMBATUMYTHCS BHACITIZIOK 3MiH PUHKOBHX ITiH.

PHHKOBHI PU3HK OXOIUTIOE TPU THIU PU3MKY: IHINMM LIHOBHI PH3KK, BAIIOTHUN PU3MK Ta BiJCOTKOBHIA
PHBHK.

PuHkOBHI pu3KK BUHMKAE y 3B’S3KY 3 PU3MKaMU 30UTKIiB, 3yMOBJIEHMX KOJIMBAHHAMH I{iH Ha aKiii,
BiZICOTKOBMX CTABOK Ta BATIOTHMX KypciB. TOBapHCTBO Hapa)KaTMMEThCA HA PUHKOBI PH3MKH Y 3B’S3KY 3
iHBECTHIIisAIMH B aKiil, oburirauii Ta iHui (iHaHCOBI iHCTPYMEHTH.

[HIIMIA L{HOBMI PHU3MK — 1le PU3MK TOTO, IO CHpaBeUIMBa BapTicTh a60 MalGyTHI IPOIIOBi MOTOKH Bix
(piHAHCOBOTO iHCTpyMEHTa KONMBATHMYTHCS BHACIIZOK 3MiH PMHKOBUX I[iH (OKpiM THX, IIO BHHHMKAIOTH
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YHAC/IOK BiZICOTKOBOTO PH3UKY Y BAlOTHOIO pU3HKY), HE3aJIeXKHO Bif TOro, UM CIIPUYMHEHI BOHH
UMHHUKAMH, XapaKTePHUMH [T OKPEMOT0 (hiHaHCOBOrO iHcTpyMeHTa 260 HOro eMiTeHTa, UM YMHHAKAMH, 110
BIUTHBAIOTH Ha BCi MOiOHI (iHAHCOBI iHCTPYMEHTH, 3 AKUMHU 3MMCHIOIOTLCS Oriepallii Ha pHHKY.

OCHOBHMM METOJIOM OL{HKH I[HOBOTO PH3MKY € aHalli3 aytupocti. Cepell METOAIB IOM’ SKIICHHS
1{iHoBOro pu3uKy TOBapUCTBO BUKOPUCTOBYE nuBepcu(ikaniio aKTUBIB Ta AOTPUMAHHS JiMITiB Ha BKJIaJ€HHS
B aKuii Ta iHwmi $iHAHCOBi IHCTPYMEHTH 3 He(hiKCOBAHMM pUOYTKOM.

BatioTHUI pU3MK — 1€ PU3UK TOrO, IO CHpaBe/yIMBa BapTicTh a60 MaiibyTHi rpOIIOBi MOTOKH BifI
(piHaHCOBOrO iIHCTPYMEHTY KOJIMBATHMY THCA BHACJIIZIOK 3MiH BaJIOTHHX KypPCiB.

BaioTHI PM3UKM BHHHKAIOTH y 3B S3KY 3 BOJIOIHHAM (iHAHCOBMMH IHCTPYMEHTaMH, HOMIHOBAHUMH B
iHozemuiit BamoTi. TOBAPUCTBO HE IHBECTYE KOIITH B GaHKIBCHKI MEMO3KTH, LiHHI manepu Ta iHmi GpiHaHCOBI
{HCTpYMEHTH HOMIHOBaHI B iHO3EMHIH BAJIIOTi, TOMY HE € Uy TJIMBUM JI0 BAJIIOTHUX PU3UKIB.

BifcoTkoBUi PU3MK — L€ PU3UK TOrO, WO CHpaBeAInBa BapTicTh a60 MaibyTHi IpOIIOBI MOTOKH BifI
¢piHaHCOBOrO iIHCTPYMEHTA KOJIMBATUMY THCA BHACJIIIOK 3MiH PUHKOBHX Bi/ICOTKOBHX CTaBOK.

Kepisruirao TOBapHCTBA YCBIIOMIIIOE, 11O BiZICOTKOBI CTABKHM MOXYTb 3MiHIOBATHCH 1 Lie BITMBATHME
ax Ha noxoau ToBaprCTBa, TAK i HA CTIPaBEUIMBY BapTiCTh YMCTHX aKTHUBIB.

Y CBIiTOMITIOIOYM 3HAYHI PU3HKH, 1OB’SA3aHi 3 KOIMBAHHAMH BiZICOTKOBHX CTAaBOK y BHCOKOiH(IALiHOMY
CepeloBHII, AKE € BJIACTUBUM IJIs inancosoi cuctemu YKpaiHy, kepipnuurBo ToBapucTBa MPUAHAIO
pilieHHs He iHBECTYBAaTH Y Goproei 3000B’s3aHHS Y HaliOHAMBHil BamOTi 3 (iKCOBAHOIO BiICOTKOBOIO
CTaBKOIO.

Kepipruireo ToBapucTBa 31iHCHIOE MOHITOPHHT BiICOTKOBHX PH3MKIB Ta KOHTPOIIOE X MaKCUMaJIbHO
npunycTAmMui  po3mip. Y pasi 3pocTaHHA BiICOTKOBUX pH3HKiB TOBapuUCTBO Mae HaMmip mo30yBaTUCA
GoproBux (hiHAHCOBHX {HCTPYMEHTIB 3 (iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPHHT BiICOTKOBHX
PH3MKIB 3iMCHIOETHCS IUIAXOM OLIHKM BIUIMBY MOXJIMBMX 3MiH BiICOTKOBMX CTaBOK Ha BapTICTh
Bi/ICOTKOBHX (hiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, sKi HAPAKAIOTHCS HA BiZICOTKOBI PU3HUKH

Tur akTUBY 31.12.2024 30.09.2025
BaHKiBCHKI I€TIO3UTH 3000 4300
Benoro 3000 4300
YacTka B akTUBax ToBapHcTBa, %o 16,89% 22,67%

Tt OLiHKM MOXUIMBHX KOJMBAHB BiJICOTKOBHX CTaBOK ToBapyHCTBO BMKOPHCTOBYBAJIO iCTOPUYHY
BONATH/IGHICTP BiJICOTKOBHX CTABOK 33 KOPOTKOCTPOKOBMMH JCTO3MTaMHM 34 OCTaHHi 2 PpOKHM 3a
onpumoHeHoo indopmaniero HBY.

ToBapUCTBO BM3HAE, 110 OOIPYHTOBAHO MOXJIMBUM € KOJIMBAHHA PMHKOBHX CTaBOK Ha £6,]1 MpOLEHTHHX
nyHKTH. [IpoBeneHut aHaii3 YyTJIMBOCTI 3aCHOBAaHMIA Ha IIPUITyIIEHH], IO BCi iHLI MapaMeTpH, 30Kpema
BAJIOTHHUI KypC, 3aJIMIIATAMYThCS HE3MIHHUMH, i roKasye MOYUIMBHIi BIUIUB 3MiHM BiJICOTKOBMX CTaBOK Ha
6,1 MpOLIEHTHHX ITyHKTH Ha BAPTICTh YMCTUX aKTUBiB TOBAapUCTBA.

MoscoiBa 3MiHA CIpaBeUIMBOi  BapToCTi GOproBHX (hiHAHCOBMX ~IHCTPYMEHTIB 3 GbikcoBaHOIO
BiICOTKOBOIO CTABKOIO PO3PAXOBAHA SK Pi3HMLL MK IMCKOHTOBAHHMU TPOLIOBMMH MIOTOKaMH 3a JAi0U0K0
CTABKOIO Ta JWMCKOHTOBAHMMM TPOLIOBHMH [OTOKAMH y pasi 3MiHM BiZICOTKOBOi CTaBKM 32 KOXXHHM
(iHaHCOBMM iHCTPYMEHTOM.

BiCOTKOBI pU3UKH

: CepeIHbO3BAXKEHA TToTeHLiiHMHA BIUIMB HA YUCTi AKTUBH
Tun axTUBy BapricTb Pk : o
CTaBKa ToBapucTBa B pa3i 3MiHH BiICOTKOBO1 CTABKH
Ha 30.09.2025 p.
MO>KTHBI KOJIMBAHHSI pUHKOBHX CTaBOK +6,1% ImyHKTH - 6,1% IyHKTH
BaHKiBCBKI IeNO3UTH 4300 10,3% +262 -262
Pazom 4300 +262 -262
Ha 31.12.2024 p.
Mo>KTMBi KOJIMBaHHS! pUHKOBHX CTAaBOK +6,1% IyHKTH - 6,1% IIyHKTH
BaHKiBCHKI IETIO3UTH 3000 8,4% +183 -183
Pazom 3000 +183 -183

7.3.3. Pusuk nixkgionocmi

Pusuk JikBigHOCTI — pH3MK TOro, mo ToBapHCTBO MaTHMe TPyIHOIL TPY BUKOHAHHi 3000B’s3aHb,
TIOB’ 13aHUX i3 (DiHAHCOBMMHM 3000B’SIBAHHAMH, 10 MOTAIIAIOTEC MUIIXOM TIOCTaBKH T'POIIOBHX KOMITIiB a60
iHmoro ¢iHaHCOBOr'O aKTUBY.

ToBapuCTBO 3/1iHCHIOE KOHTPOJIb JKBIXHOCTI HUISXOM IUTaHYBAaHHs TOTOYHOT JikBinHOCTI. TOBApUCTBO
aHaii3ye TepMiHM IUIATeXiB, SKi noB's3aHi 3 NEBITOPCHKOIO 3a60PrOBAHICTIO Ta iHIMAMU (iHAHCOBMMH

AKTHBaMH, 3000B’ I3aHHSIMH, @ TAKOXK IPOTHO3HI TIOTOKH IPOLIOBAX KOIITIB Biji ONepawLiiHoi AisSyEHOCTI.
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[adopmaltis MO0 HEIMCKOHTOBAHMX IUIATEXIB 3a (iHaHCOBMME 3060B'13aHHAMY ToBapucTBa B po3pisi
CTPOKIB MOTaIeHHs TPEACTABICHA HACTYTHUM YHHOM:

Ilepion, mo 3akinunses 30 | Jo 1 | Bix 1 micaus ; Bm.S Bix 1 poxy| binbme
: ohetat MicsiiB g0 s ; Bceworo
BepecHst 2025 poky micsinst | 10 3 micsauiB 1. poky 1o 5 pokiB | S pokis
ToproseyipHa Ta iHIIA 154 - - - - 154
KpEeOUTOPChKa 3a00proBaHiCTh
IHIra moTo4yHa KpeAUTOpCHKA 415 - - - - 415
3a00proBaHiCTh
Beworo 569 - - - - 569
. ; : . Bin 3 g ;
Iepiona, mo 3akinunses 31 %Io 1 |Binl MicANA |\ iR 10 Bin 1 oKy meu.le Yoot
rpyaus 2024 poxky Micsins | g0 3 micsuiB 1 poxy o 5 pokiB | S pokis
ToproBenbHa Ta iHIIA 4 - - - - 4
KpeIUTOpChKa 3a00proBaHiCTh
[HI1a MOTOYHA KpeaUTOpChKa 462 - - - - 462
3a00proBaHicTh
Bceboro 466 - - - - 466

7.4. 3BiT Npo pyx rpomoBHX KOWTIB
3BiT mpo pyx rpouroBux komTis 3a mepiox 3 01.01.2025 p. mo 30.09.2025 p. ckiageHO 32 BUMOraMH
MCBO 7 «3BiT mpo pyX POIIOBUX KOIITIBY 3a MPIMAM METOIOM, 3TiTHO 3 IKUM PO3KPHBAEThCs iH(OpMALLis
[P0 OCHOBHI KJIACH HAJXOJPKEHb MPOLIOBHX KOIUTIB 4i BMIUIAT IPOIIOBUX KOLUTIiB HA HETTO-OCHOBI.
V 3BiTi BiIoGpakeHO PyX POLIOBKMX KOLITIB Bi/| OnepaLiiifHoi Ta HeonepalliiHoi (iHBeCTHIIHHOT Ta (hiHAHCOBOT)

JiSUTBHOCTI.

OrepariifiHa JisIbHICTS — MOJArac B OTPUMAHHI TMPUOYTKY Bifl 3BUYAMHOT JisUIBHOCTI, Cyma SIKOro
CKOPHTOBAHA HA aMOPTH3ALlil0 HEOGOPOTHUX aKTWBIB, BUTPATH HA MPUAGAaHHS 00OPOTHHX AKTHBIB, BUTPATH
Ha OIUIATY Mpalli IepCOHANTY, CIUIaTy [OJATKIB, BilpaXyBaHH: Ha COLIiaIbHi 3aX0/1K Ta {HLIIi BUTPATH.

[HBeCTUL{IHA JIUTBHICTh — e TPUAGAHHS Ta TMPOJAX: HEOOOPOTHHX AKTHBIB, y TOMY YHMCIi aKTHBIB
BiJHECEHHMX [0 MOBTOCTPOKOBMX, Ta MOTOYHMX ()iHAHCOBMX iHBECTHLiH, IHIIMX BKJIAJeHb, IO HE
PO3MJIAAIOTHCS SIK FPOLIOB] €KBIBAJICHTH, OTPHMAaHi Bi/ICOTKH Ta IMBiACH/IH.

DinaHCcOBA MiSUTBHICTD — 116 HAJXODKEHHS UM BUKOPHCTAHHS KOLITIB, 10 MAJIM MiCIie B Pe3yJIbTaTi eMicii
WiHHMX TIamepiB, BUKYIy BJACHMX AaKi(iff, BUIUIATa JMBiJEHIiB, NOrameHHs 3000B'{3aHb 332 GOProBUMH
[iHHMMH T1ariepaMy, OTPUMaHHs Ta MOrallE€HHs MMO3HUK.

YucTHii pyX TPOIIOBUX KOWITIiB BiJ| onepauiiHoi gisuibHocTi 3a mepion 3 01.01.2025 p. mo 30.09.2025 p.
cTaHOBUTH — 918 THC. rpH. (HamxomkeHHs), 3a nepiox 3 01.01.2024 p. mo 30.09.2024 p. cranoButh —150 THC.

IpH. (HaIXOJKEHHS).

Pyx KomTiB y pe3y/sTaTi orepauiiHOI JisUIbHOCTI y 3BiTi MPO pyX IPOIIOBHMX KOWITIB (3a MPSIMUM
METOHOM) BiT0OpakeHHii HACTYTHUM YHUHOM:

Bt Kox 01.01.2025- | 01.01.2024-
30.09.2025 | 30.09.2024

Peaytizanist npoaykiiii (Toapis, po6iT, mociyr) p.3000 5063 4150
HajxomKeHHs Bi onepaniiiHo1 opeHau p.3040 15 9
HapnxomxeHHs GpiHAHCOBHX YCTaHOB BiJl IOBEPHEHHS MO3UK p.3055 4800 1500
IHIi HaIXOMKEHHS p.3095 58 72
ButpayanHs Ha omiaTy ToBapis (pobit, mociyr) p.3100 -1143 -789
[Mpai p.3105 -1729 -1762
BifpaxyBaHHs Ha coLliaIbHi 3aX01 p.3110 -498 -508
3060B’s13aHHS 3 MOAATKIB i 300piB p.3115 -802 -655
BuTpavyaHHs (iHAHCOBUX YCTAHOB Ha HaJaHHS ITO3HK p.3155 -4800 -1800
IHIi BUTpayaHHs p-3190 -46 -67
YucTHii pyx KOmTIB Big onepaniiinoi gisyibHOCTI p.3195 918 1507

YucTHil pyx IpoOIIOBUX KOWITIB Bif He omepaniiiHoi AisyibHOCTI (iHBeCTHILIHHOT MisTIBHOCTI) 3a mepiof 3
01.01.2025 p. mo 30.09.2025 p. craHoBuTh — 3483 THC. IpH. (HaaXOMmKeHHs), 3a nepion 3 01.01.2024 p. mo
30.09.2024 p. craHoBUTH — 234 THC. TPH. (HAIXOKEHH!).
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Crarrs Ko 01.01.2025- | 01.01.2024-

A 130.09.2025 | 30.09.2024

HanxomkeHHs B OTpUMaHHUX BiZICOTKIB p.3215 348 234
Yucruii pyx komTiB Bia inBecTHNiiiHOY AisbHOCTI p-3295 348 234

PesyibraTom uncroro pyxy kourris Bix mismeHocTi ToBapuctsa 3a nepion 3 01.01.2025 p. mo 30.09.2025
P. € HAIXOJDKEHHS IPOLIOBUX KOIUTIB B CyMi 1266 THc. rpH., 3a mepiog 3 01.01.2024 p. o 30.09.2024 p. €
HaJIXO/DKEHHS IPOIIOBUX KOWITIB B cyMi 384 THC. rpH.

I'pomosi moToKH B iHO3eMHii BAJIFOTI BiCYTH.

7.4. YnpaBainHs Kamirajaom

TOBapHCTBo posrisnae ynpaBHlHH}I KaIliTaJoM SIK CHCTEMY anHunt Ta METOJIB po3po61<n 1 peanizanii
YNPaBIiHCHKUX PIllleHb, MOB'A3aHUX 3 ONTUMAJLHHM (bopMyBaHH}IM KamTany 3 pI3HOMaHITHHX JDKEpel, a
TaKoX 3a0e3MeYeHHs M e()eKTHBHOIO HOro BUKOPHCTAHHs y JistbHOCTI ToBapuctsa. Komtowosi muranus Ta
TMOTOYHI pillleHHs, 10 BIUIMBAIOTh HAa OOCAT i CTPYKTYpY KamiTaly, a TaKox Jokepena Horo (bopMyBaHHﬂ
pO3TIIANAIOTECA yﬂpaBJIlHCLKHM TePCOHAIIOM. Mexanism ynpapiiHHA KamitaoM Tmepenbavyae  UiTKy
TOCTaHOBKY uiied i 3aBJjaHb yNpaBJiHHSA KaIliTaJoM, a TakoX KOHTPOIb 3a iX JIOTPUMaHHAM Y 3BITHOMY
nepioi; YIOCKOHAJIEHHS METO/IMKM BU3HAUCHHS 1 aHAJli3y BUKOPHCTAHHS YCiX BHJIIB KamiTaiy; po3po0IeHHs
3arajbHOI CTpaTerii ynpaBliHHS KaIliTaJoM.

VrpaBniHCbKHH MepcoHas 3AiHCHIOE OTJIs/ CTPYKTYPM KalliTally Ha KiHELlb KOXHOTO 3BIiTHOTO Mepiojy.
[Tpu upomy MPOBO/HTECS aHaJIi3 BapTOCTl Kamitairy, Horo CTPYKTypa Ta MOXUIMBI pusuku. Ha ocHoBi
OTpPUMaHKMX BHCHOBKiB ToBapucTBO 3pilicHIOE peryJioBaHHs KariTajy LUIIXOM 3aJly4eHHs I0JaTKOBOIO
Kamitaay ab6o (iHaHCYBaHHS, a TaKOX BMIUIATH AUBIJCHAIB Ta IMOTAIICHHS 1CHy}0q14x MO3HK. TOBapHCTBo
MOXK€E 3[IHCHIOBATH PEryJIIOBaHHsS KarliTajlly IUIIXOM 3MiHH CTPYKTYpH Kanrrany Cucrema ymnpaBiiHHS
KaIliTalloM MOXXe KOPUTyBaTHCh 3 YpaXyBaHHsAM 3MiH B ONepalifHOMY CepeloBMII, TEHIEHIIAX PHHKY aGo
cTparerii po3BUTKY.

VYrpasiinng kanitagoMm ToBapucTBa CrIpsMOBAaHO Ha JOCSTHEHHS HACTYIIHUX LIiTe:

e 30epertd CrpoMoXkHicTh TOBapHCTBAa MPOMOBXKYBATH CBOIO JisNIBHICTh TaK, 06 BOHO i Hamai
3abe3nedyBaso M0Xiz 1 yuyacHuKiB ToBapHCTBa Ta BUIUIATH {HIIMM 3alliKaBIEHUM CTOPOHAM;

e 3a0e3MeUNUTH HaJICKHHIA an6y'r01< yYaCHHKaM TOBApPUCTBA 3aBIJKH BCTAHOBJICHHIO LIiH HA MOCIYIU
TosapuctBa, 1110 BiAMIOBITAIOTH puamo PHUBHKY;

® JIOTPUMAaHHs BUMOT [I0 KarliTaly, BCTAHOBJIEHHX PEry/sITopoM, i 3abesredenns 3natHocti ToBapucTa
(byHKLIOHYBaTH B IKOCTi 6e3MepepBHOrO AiF040ro HlIIHpHeMCTBa

ToBapuctBo BBakae, WO 3arajbHa CymMa KarliTanly, YNpPaBIHHHS SKMM 3/iHCHIOETHCA, JOpIiBHIOE CyMi
Kartiraiy, BmOGpa)Keﬂoro B OasiaHci.

Cxnan BiacHoro Kamiramy craHoM Ha 30.09.2025 p. — 18368 tuc. rph.:

- 3apeecTpoBaHuii KariTan (orutaueHui karmitan) — 12200 Tuc. rpH.

- PesepBuuii kamitan — 1112 tuc. rps.

- Heposnoainenuii npubyrok — 5056 Twc. rpH.

Cxuaj BiiacHoro kamiramy cranoM Ha 31.12.2024 p. — 17056 Tuc. rpH.:

- 3apeecTpoBaHuii Kamitan (orutaueHui Karmiran) — 12200 Tuc. rpH.

- PesepBHuit kamitan — 1112 Tuc. rpH.

- Heposnoninenuit HpH6yTOK 3744 tuc. rpH.

P03M1p 3apEECTPOBAHOrO 1 CrJIaYeHoro CTaTyTHOTO KaIliTaly Bi[IIOBiZac BUMOraM, BCTAHOBJICHHM IS
KOMIIaHil 3 ynpasIiiHHS aKTHBaMH.

Binnosiagso o IMonoxenus moso npyaeHuiifHuX HOpMaTHBIB npodeciiinoi mismbHOCTI Ha (OHTOBOMY
PUHKY Ta BHMOT JIO CHUCTEMM YNpaBJiHHS PU3HKaMH, 3aTBep/ukeHoro pimennsm HKIIIOP Ne 1597 Bin
01.10.2015 p. (3 BpaxyBaHHIM 3MiH) ToBapHCTBO PO3paxoBye TaKi MOKA3HUKH:

1) posmip BracHMX KowTiB; 2) HOPMAaTHB JOCTATHOCTi BJIACHMX KOIITiB; 3) KOE(illieHT TOKPHTTS
ornepariifHoro pusuky; 4) Koe(bmleHT ¢inaHCcOBOT cTiliKOCTI.

15 mororo 2023 poxy HKUII®P npuiinsana Pimenns Nel53 «Illogo 3acTocyBaHHS JEAKHX PillleHb
HaujonasnsHoi komicii 3 HiHHMX MarnepiB Ta GOHTOBOrO PUHKY Ha MEPiof il BOEHHOTO CTAaHy», 3TiIHO 3 SKAM
Pimenns Ne 1597 synuneno mns yeix npodeciifHux yuacHuUKiB — Ha miepion Jiii BoeHHOTro crany + 90 mHiB
micys oro 3aBepIeHHS.

3rigHo Pimenns I—IKL[HCDP Ne 1221 Bin 29.09.2022 p. «Il{omo npy)JeHumHHx HOpMAaTHUBIB npquecmr{m
JSUTBHOCTI Ha PHHKaX KamTany Ta OpFaHIBOBaHHX TOBAPHUX PHUHKAX) [l BUMIPIOBAHHS Ta OLIHKM PH3HKIB
npodpecmnm JiSIPHOCTI Ha pPHHKAxX KamiTaly Ta opramsoBaan TOBAPHHX PHUHKAX BHUKOPHUCTOBYETHCS
HOPMaTHB JIKBiIHOCTI akTWBiB. KommaHii 3 ynpaBiHHA aKTHBaMH 3iHCHIOIOTH PO3paxyHOK HOPMATHBY
JIKBIHOCTi aKTHBIiB CTAHOM Ha KiHEeLlb KOYKHOrO po6G0YOro JHs, a TAKOXK CTAHOM Ha KiHel(b OCTAHHBOIO JHS
KOXKHOT'O MICSILISl, SKIO TAKUM JIE€Hb HE € p06quM 3a mepion 3 01.01.2025 p. mo 30.09.2025 p. nopymenHs
HOPMAaTMBHOIO 3Ha4Y€HHS JIIKBiTHOCTI aKTUBIB He Oy10.

Cranom Ha 30 BepecHs 2025 poky HOPMATHB JIIKBiJHOCTI akTHBIB cTaHOBUTH 1,0866.
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7.5. Ioaii micas Banancy

M naT0i0 CiTanaHHs Ta 3aTBEepKeHHs (DiHAHCOBOT 3BITHOCT HKOJHIX TO/iH, sIKi 6 MOIIM BIUIMHYTH Ha
TNOKa3HHKH (IHAHCOBOT 3BITHOCTI Ta EKOHOMIYHi pileHHs KOPHUCTYBayiB, He BiOyBajocs.

Annpiit JABAJIOBUY

Ipuna HAKOHEYHA
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